
r,lle ; - 6ecKOHe'lHO MaJIaH BeJIWlliHa (; > 0). B TaKOM c.rryqae OH,

rrO-rrpe)f(HeMY pa60TaH Ha rrOJIHYID'MOIUHOCTb H BbIrryCKaH B.nBa pa3a

60JIbwe rrpO.zlYKIlHH, 'IeM em KOHKYPeHT, ,lleRCTBHTeJIbHO CMO:>KeT
o6ecrre'lHTb ce6e rrOJIO:>KHTeJIbHYIDrrpH6bIJ1b:

n _(a-cy2
21 -Sb

n _(a-cy2
24 - 16b (a -c)

;2b'
qTO HH:>KeB03MO:>KHOro ypOBHH (6.J03). IIPH nOM rrepBbIR .uyorrOJIHCT
He rrOTepHeT ,lla:>Ke qaCTb CBoeR rrpH6bIJ1H, eCJIH rrpHMeT peweHHe

MaKCHMH3HP0BaTb rrpH6bIJIb rro cPYHKUHH OCTaTOqi{oro cnpoca.

B-TPeTbHX, BTOpOR,llyorrOJIHCT MO:>KeTrrpHHHTb ueHy, yCTaHoB-
JIeHHyIO KOHKYPeHTOM. B 3TOM CJIyqae KIDK,UbIR .uyorrOJIHCT 6Y,lleT
06eCrreqHBaTb rrOJIOBHHy PbIHOqHOfO crrpoca:

7(a-c)
ql4 = q24 == Sb '

rrOJIyqaSl paBHyIO rrpH6bIJIb B pa3Mepe

n -n _7(a-cy2
14 - 24 - 12Sb '

KOTOPaH cPa~eCKH (rrpH ; ~ 0) rrO'lTH B ,llBa pa3a rrpeBbICHT YPO-
DeHb rrpH6bIJ1H (6.103) rrepBOro .uyorrOJIHCTa.

()qeBH,llHO, '1TO cTPaTerHH rrOO'lepe,llHoro YMeHbweHHH ueHbI HJIH

ueHOBaH BORHa B rroHcKax rrpeHMyIUeCTBa rrepBOro xO,lla XapaKTepHa
,ll.IDI MO,lleJIH .uyorrOJIHH 3,ll:>Ky0PTa. B03HHKaeT Borrpoc: ,ll0 KaKoro
ypOBHH BbIrO,llHO CHH:>KaTbueHY?

HarrpHMep, B MOMeHT BpeMeHH t = 3 rrepBbIR .uyorrOJIHCT rrOCTa-
BHT rrepe,ll co60R ue)lb BbI6paTb TaKOR ypOBeHb ueHbI P13, KOTOpbIR
rrpH rrOJIHOR 3arpY3Ke rrpOH3BO,llCTBeHHbIX MOIUHocTeR cPHPMbI ,llOJI-

:>KeH o6ecrre'lHTb eR rrOJIO:>KHTeJIbHYIDrrpH6bIJ1b He MeHee ,llOCTHfHY-
TOro ypOBHH (6.103). HepaDeHCTBO

(
a-c) (a-cy2

(P13-c)2b ~ 16b

qTO TaK:>KeCOOTBeTCfByeTrrOHH:>KeHHIO,llOCTHrnyroro ypoBHSI rrpH6bIJIH.
OqeBH,llHO, qTO nepBaSl cTPaTerHSI npHHSITHH pelIIeHHR HBJUleTCH

HaH60JIee BblfO,llHOH,ll)ISI BTOporo .uyorrOJIHCTa. O,llHaKO OHa npe.n.rrOJIa-
raeT nOBbllIIeHHe ueHbI ,ll0 YPOBHSI (6.102) co BceMH BblTeKaIOIUHMH
OTCIO.n.anOCJIe,llCTBHSlMH.UeHoBaSl BOHHa HaqHHaeTCSI BHOBb. PaBHOBe-
CHe B MOneJIH 3.LI::>KYopTanpH npHHHTbIX npe.n.nOCbIJIKax He nOCTHraeTCH.

B CHJIY BBeneHHbIX rrpennOCbIJIOK 06 O.n.HOpO.n.HOCTHBbIrrycKae-
MOR nponyKuHH H 0 paBHbIX yCJIOBHHX no H3.n.ep:>KKaMrrpOH3BOnCTBa
OnTHMaJIbHbIe ueHOBbIe CTPaTerHH cPHpM TaK:>Ke6y.LI:YTOnHHaKOBbIMH:

orrpeneJIHeT rrpe.n.eJI rrOHH:>KeHHHueHbI:

a+7c
Pl3 ~ -S-· (6.10S)

ECJIH ueHOBaH BORHa CHH3HT ueHY rrepBoro .uyorrOJIHCTa .n.o npe-
.n.CJIbHOro ypOBHH, KOf,lla OH 06eCrreqHT ce6e rrpH6bIJIb B pa3Mepe

(6.103), TO BTOpOR .uyorrOJIHCT B MOMeHT BpeMeHH t = 4 OKa:>KeTCHrre-
pe.n. BbI60pOM. Bo-rrepBbIx, OH MO:>KeTMaKcHMH3HpoBaTb CBOIO rrpH-

6bIJIb rro cPYHKUHH OCTaTOqHOro crrpoca. B 3TOM c.rryqae (>H rroml,lleT' B

CHTYaUHIO, aHaJIOfH'lHYID TOR, B KOTOpOH HaXO,llHJICSlero KOHKYPeHT B

MOMeHT BpeMeHH t = 1. TaKHM06pa30M, .uyorrOJIHCTbI 06eCrre'laT ce6e
paBHYID rrpH6bIJ1b, o.nHaKO rrpOH3BO,llCTBeHHbIe MOUI.HOCTH IITOporo
6y.llYT 3arpyxeHbI TOJIbKO HarrOJIOBHHY.

BO,..BTOPbIX,. OH MO:>KeTrrpOnOJI:>KHTb ueHOBYIO BORHY, Ha3HaqHB
ueHY

{

a+3c a+7c
_-4- npH Pj ~ -8-'

Pi - a + 7c
Pj -~ npH Pj > -8-'

a+7c
P24 = -S--;· (6.109)

B 3TOM CJIyqae, pa60TaSl Ha nOJIHYID MOUI.HOCTb, OH CMO:>KeT
06eCrre'lHTb ce6e rrpH6bIJIb B pa3Mepe

TO eCTb .uyonOJIHCT MaKCHMH3HpyeT npH6bIJIb no cPyHKUHH OCTaTO'l-

HOfO crrpoca, eCJIH ueHa KOHKYPeHTa He npeBbIlliaeT npeneJI nOHH:>Ke-

HHSI ueHbI, H BKJIIO'IaeTCSI B ueHOBYIO BOHHY, eCJIH ueHa KOHKYPeHTa

yCTaHOBJIeHa BbIllie npeneJIbHOfO 3Ha'leHHH.
,ll.Jrn CJIyqaH' KOfna MOUI.HOCTH.uyorrOJIHCTOB orpaHH'leHbI nOJIOBH-

HOR PbIHOqHOfO cnpoca npH ueHe, paBHOH rrpeneJIbHbIM H3nep:>KKaM,

ueHOBaSl BOHHa 6yneT OnTHMaJIbHOR CTPaTemeH, eCJIH ueHbI, BbI6Hpae-
MbIe .uyonOJIHCTaMH, 6y.LI:YTKOJIe6aTbCSIB rrpeneJIax HHTepBaJIa:

[a~7c ;a:3cl (6.114)



B03HHKaeT BOnpOC: KaKHM 06paJOM.OrpaHlfqeHHe npOH3BO.nCTBeH-
HOH MOlllHOCTH .nyOnOnHCTOB MO){{eT nOBlIIDITb Ha paJMax Kone6aHIDI

PbIHOqHOH ueHbI B npouecce ueHOBOH BOHHbI B MO,l{enH 3.lOKYoprn?
IIpe.nnOnO){{HM, qTO npOH3BO.nCTBeHHbIe MOlllHOCTH .nyOnOnHCTOB

B KIDK.nbIH MOMeHT BpeMeHH OrpaHHqeHbI Ha ypOBHe x e.nHHHU· npo-

.zlYKUHHI
. IIyCTb B MOMeHT BpeMeHH t= 1 BTOpOH .nyononHcT pa60TaeT

Ha nonHYIO MOlllHOCTb npH ueHe, paBHoH npe.nenbHbIM H3.nep){{KaM:

P21 = C, q21 = x. (6.115)
B COOTBeTCTBHH C OnTHMaJIbHOH ueHOBOH crpaTefHeH nepBbIH

.nyononHcT MaKCHMH3HpyeT CBOIO npH6bmb no <PYHKUHH OCTaTOqHoro
cnpoca

R1(P) = Q(p) - x. (6.116)
Y){{e onHcaHHbIH aJIropHTM npHHWfHSI pemeHHH n03BonSleT onpe-

.nenHTb OnTHMaJIbHbIH 06'beM BbmycKa2

B pe3YJIbTaTe pemeHHSI nOJIyqaeM HHTepBaJI Kone6aHHSI ueH:

[
(a-C-bx/ +c; (a+c-bX)]. (6.121)

4bx 2

PaJM<lXKOne6aHHSI PbIHOqHOH ueHbI B npouecce ueHoBoH BOHHbI

.nyononHcToB 3.lOKYOpTa onpe,l{eJISleT,CSI paJHOCTbIO Me:x<;Uy BepxHeH H

HH){{HeH rpaHHuaMH HHTepBaJIa KOJIe6aHHSI ueH H MO){{eT 6bITb npe.n-

CTaBlIeH B BH,l{e <PYHKUHH OT napaMerpa x:

(
3 a - c)

~ = (a - c - bX)'4 - 4bx .

a-c x
qll = ----

2b 2

PaJMax Kone6aHHSI PbIHOqHOH ueHbI paBeH HynIO TOJIbKO B ,l{Byx

a -c
cnyqaSlx. Bo-nepBbIx, npH x = --, KOma, MaKCHMH3HPYSl npH6bmb

b
no <PYHKUHH OCTaTOqHoro cnpoca, KOHKypeHT He CMO){{eT BbI6paTb

ueHY BbIme YPOBHSI npe.nenbHbIX H Cpe,l{HHX H3,l{ep){{eK. 3TO <paKTHqe-

CKH 03HaqaeT, qTO orpaHHqeHHe Ha npOH3Bo.nCTBeHHbIe MOlllHOCTH B

Mo.neJIH OTcyrcTByeT H LlyononHcTbI 3.lOKYOpTa npeBpalllaIOTCSI B ,l{YO-

nonHCTOB EeprpaHa. PaBHOBeCHe B Mo.nenH HaCTyIlaeT, KOf,l{a KIDK.nbIH

.nyononHCT yCTaHaBJIHBaeT UeffY Ha ypOBHe npe,l{eJIbHbIX H cpe,l{HHX
H3.nep){{eK, He 06eCneqMBaSI ce6e nOnO){{MTeJIbHYIO npM6bmb.

BO-BTOPbIX, paJMax KOJIe6aHMSI PbIHOqHOH ueHbI paBeH HyJIIO

a-c
npM x = --- . 3T003HaqaeT, qTO npH nOBbImeHHM ueHbI ,l{O YPOBHSI

3b
a + 2c

P=-3-

KIDK.nbIH .nyononMCT 6y,l{eT pa60TaTb Ha nOJIHyIO MOlllHOCTb, o6ecne-
qHBaSI nOJIOBMHY PbIHOqHOro cnpoca (npM ,l{aHHOH ueHe) M nonyqaSl
O,l{MHaKoByIO C KOHKypeHToM nOJIO){{MTeJIbHYIO npH6bmb B pa3Mepe:

(a-cy2
III= Il2 = 9b

o +c f
PII = --2--2' bx,

o6ecneqHBaIOlllMe MaKCMMyM npM6bmM nepBoro .nyononHCTa B paJMepe

(a-c-bxy2
Illl = 4b (6.119)

06paTHM BHMMaHHe Ha TO, qTO MOlllHOCTM 6y.nyr 3arpYJKeHbI He B

a-c
nonHOH Mepe TonbKO npM x > 3b' Ho Ha .naHHOM 3Tane aHaJIM3a

Hac HHTepecyeT npe.nen CHH){{eHMSI ueHbI, KOTOpbIH MO){{HO onpe.ne-

nHTb H3 HepaBeHCTBa

(0 -c-bxy2
(PI ~ c)x ~ 4b (6.120)

IIOHH){{eHMe HJIM nOBbImeHHe ueHbI HeMHHYeMO npHBe,l{eT K
YMeHbmeHHIO npH6bmH, a cne,l{OBaTeJIbHO, y6bITOqHO ,l{JISI.nyononHCTOB.

TaKHM 06paJOM, napa,l{OKC EeprpaHa y,l{aJIOCb pemHTb, nOCKOJIbKY npH

a-c IIx = -- B MO,l{enH 3.lOKYopTa ,l{OCTlIraeTCSI paBHOBeCHe. pH 3TOM
3b

paBHOBeCHaSI ueHa npeBbImaeT npe,l{eJIbHbIe M cpe.nHMe M3,l{eplKKH, a

.nyonOJIMCTbl o6ecneqHBaIOT ce6e nOnO){{lITenbHYJO npM6b1nb.

I fiPH ueHe, paBHoH npe.neJIbHblM H3.nepllCKaMHJIH BbIwe npe.neJIbHbIX H3.llep)KeK, KO-

a-c
f.lla p= a -' bx <? c, napaMeTP x He MO)Ker npeBblwarb --.

b
2 fiepBblH .llyonOJIHCr BCef.lla 6Y.ller npOH3BO.llHTbqlJ > 0 e.llHHHUnpo,llYKUHH npH ueHe

a-c
PI I > c , eCJIH napaMetp x 6Y.lleTCTPoro MeHbwe BeJIHqHHbl --.

b



nOCJIe.uOBaTeJIb» B CJIyqae, KOr.ua 3H.uOreHHOH nepeMeHHOH HBJUleTCH

ueHa, a He 06'beM BblrrycKaeMoH npOJlYKUHH, BnOJIHe MOXHO npOHJI-
JIIOCTPHpOBaTb Ha npHMepe .uyonOJIHH1.

ECJIH <l>HpMa npHHHMaeT perneHHe 06 ypOBHe ueHbI H HMeHHO
3Ta ueHa yCTaHaBJIHBaeTCH Ha pblHKe .npH MOJI'Ia.JIHBOM cornaCHH

KOHKypeHTa, TO <l>HpMa C'IHTaeTCH JIH,UepOM no ueHe. IIocJIe.uoBaTeJIb

npHHHMaeT ueHy JIH,Uepa KaK .uaHHYIO H npH TaKOM yCJIOBHH pernaeT
3a,Uaqy MaKCHMH3aUHH CBoeH npH6blJIH.

IIycTb ,UJIH onpe.ueJIeHHOCTH B Mo.ueJIH ueHOBOH .uyonOJIHH nep-

BaH <l>HpMa HBJIHeTCHJIH,UepOM no ueHe, a BTOpaH - nOCJIe.uOBaTeJIeM.
IIpH BBe.ueHHbIX npe.unOCblJIKax (6.7)-(6.9) perneHHe Mo.ueJIH ,UJIH

JIH,Uepa H nOCJIe.uOBaTeJIHnpHHUHnHaJIbHO He H3MeHHTCH, eCJIH <l>Hp-

Mbl nOMeHHIOTCH pOJIHMH.
JIOrHKa Mo.ueJIH npe.unOJIaraeT, '1TO <l>HpMa-JIH,Uep 3HaeT <l>YHK-

UHIO PblHO'IHOro cnpoca Q(P) [CM. (6.67)], a rnaBHoe - MoxeT npe.u-

CKa3aTb ypOBeHb BblrrycKa nOCJIe.uOBaTeJIHnpH KIDI<llOM ypOBHe ueHbl.

IIpoBepHM, KaK pa60TaeT YKa3aHHaH npe.unOCblJIKa npH yCJIOBHH, '1TO
<l>YHKUHHH3.uepxeK nOCJIe.uOBaTeJIHJIHHeHHa H HMeeT BH,U(6.8).

QT06bl c.ueJIaTb nporn03 nOBe.ueHHH nOCJIe.uOBaTeJIH, JIH,Uep .uOJI-

xeH onpe.ueJIHTb ypOBeHb BblrrycKa KOHKypeHTa, MaKcHMH3HPYIOlUHH
ero npH6blJIb npH KIDI<llOM 3a,UaHHOM 3Ha'leHHH ueHbI. IIycTb JIH,Uep

pernHJI yCTaHoBHTb ueHY Ha ypOBHe PI (l - HH,UeKC <l>HpMbl-mmepa).
Tor.ua nOCJIe.uOBaTeJIb npH HarnHX npe.unOCblJIKax 6y.ueT MaKCHMH3H-

pOBaTb <l>YHKUHIOnpH6blJIH BH,Ua

IIf= (PI - c)qf' (6.127)
r.ue f - HH.ueKC <l>HpM:bI-nOCJIe.uoBaTeJIH.

He06xo.uHMoe yCJIOBHe 3KCTPeMyMa

drI
_I = PI -c = 0 (6.128)
dql

onpe.ueJIHeT TPe60BaHHe

31'0 n03BOJIHeT BbIHBHTb 3aBHCHMOCTb pa3Maxa KOJIe6aHlIH pbl-
[O'lHOH ueHbl OT orpaHH'IeHHH Ha npoH3Bo.ucTBeHHYIO MOIUHOCTb Ha
lHTepBaJIe H3MeHeHHH napaMeTPa x:

XE(a3~c ;a;c}
r.ue pa3MaX KOJIe6aHHH PblHO'IHOH ueHbl CYlUecTByeT (d > 0).

<l>YHKUHH f (x) = .![3bX + (a - ci) npHHHMaeT HaHMeHbrnee
4 bx

(a ci
Ha'leHHe npH yCJIOBHH 3bx = ;x ' Kor.ua

a-c
x = bJ) . TaKHM 06-

a30M, npH x E (a - c; a -;] pa3MaX KOJIe6aHHH PblHO'IHOH ueHbl
3b bv3

a-c
BeJIH'IHBaeTCH H .uOCTHraeT cBoero MaKCHMYMa npH x = bJ)' IIpH

a-c a-c) vM ; -- pa3MaX KOJIe6aHHH PblHO'IHOH ueHbl YMeHbrnaeTcH, a
bv3 b

fO rpaHlIUbl no Mepe cyxeHHH HHTepBaJIa npHHHMaIOT 3Ha'leHHH,
JlH3KHe K YPOBHIO cpe.uHHX H npe.ueJIbHblX H3.uepxeK .uyonOJIHCTOB.

a -c
I1MeHHo npH x ~ -- Mo.ueJIb 3.uJKyopTa nOCTeneHHO npe-

b
palUaeTCH B Mo.ueJIb nepTPaHa. TaKHM 06Pa30M, B OCHOBe napa,uoKca
,epTPaHa no cymecTBy OKa3aJIHCb npe.unOCblJIKH 06 O.uHOpO.uHOCTH

POH3BO.uHMOH npo.uYKUHH1 H 0 HeorpaHHqeHHOCTH npOH3Bo.uCTBeH-
bIX MOIUHocTeH .uyonOJIHCTOB.

JIlI,llepCTBO no ueRe
IIp06JIeMa aCHMMeTPHqHOH KOHKypeHUHH B yCJIOBHHX ueHoBoH

fmfOnOJIHH MoxeT 6blTb perneHa B paMKax Mo.ueJIH ueHoBoro JIH,Uep-

rEa. CTPaTemqeCKOe B3aHMo.ueHcTBHe <l>HpMno npHHUHrry «JIH,Uep -

PI = c, (6.129)

KOTopoe COOTBeTcTByeT yCJIOBHIO paBHOBeCHH Ha pblHKe cOBeprneHHoH

KOHKypeHUHH (P = Me). CHryaUHH BnOJIHe o6'bHcHHMa, nOCKOJIbKY

I MOtleJlb ueHoBoro ml,ll.epcTBa, KOTOpaH 60JlbllIe H3BeCTHa KllK MOtleJlb tlOMHHHPYlO-
I.UeR !PHpMbI, npetlnOJlaraeT HaJIHtIHe B 0TPaCJlH 3HatIHTeJlbHoro tIHCJla !PHPM He60Jlb-
IlIOro pa3Mepa, KOTOpble' 06pa3ylOT KOHKYPeHTHoe OKPYJKeHHe H npHHHMaIOT ueHy
tlOMHHHpYlOI.UeR !PHPMbI KaK tlaHHylO. OtlHaKO B ueJlJlX CpaBHHTeJlbHOro aHaJIH311 MO-
tleJleR Ha nepBOM 3Tane HCCJletlOBaHHJI MO)l(}lOCtIHTaTh, tITO y tlOMHHHpYlOI.UeR !PHPMbI
eCTh TOJlbKO OtlHH nOCJletlOBaTeJlb.

HanOMHHM, tITO B CJlyqae tlH(p!pepeHUHpoBaHHbIX npOAYKTOB paBHOBeCHe B MO.lleJlH
~pTpaHa AOCTIlraeTCJI, KOr.lla ueHbI npeBbIUlalOT npeAeJlbHble H cpeAHHe H3,ll,ep)K](J{.



qmpMa-nOCJIe.llOBaTeJIb OKa3aJIaCb B nOJIOXeHHH KOHKYPeHTHOHqmp-
MbI. Pa3JIWlHe JIHllIb B TOM, tITO .llillI KOHKYPeHTHOHcPHPMbI PbIHOK
cPOpMHpyeT ypOBeHb ueHbI, a .llillI cPHpMbI-nOCJIe.llOBaTeJUIueHY yCTa-
HaBJIHBaeT cPHpMa-JIH,llep.

OqeBH,llHO, qTO npH npe.llnOCbIJIKax (6.7)-(6.9) B MO.lleJIHB03HH-
KaIOT CJIe.uyroIUHe np06JIeMbI. Bo-nepBbIx, cPHpMa-JIH,llep He MoxeT
BbI6paTb ypOBeHb ueHbI PI =c Ha OCHoae pellieHIDI 3a,llaqH MaKCHMH-
3aUHH npH6bIJIH KOHKYPeHTa. B 60JIbllIHHCTBe cnyqaeB 3TO npOCTO
HeJIOrnqHO. KpOMe TOro, ueHa, yCTaHOBJIeHHaHHa ypOBHe Cpe.llHHX H
npe.lleJIbHbIX H3.llepXeK, He MoxeT 06eCneqHTb nOJIO:lKHTeJIbH}'lOnpH-
6bIJIb KaK .llillI cPHpMbI-nOCJIe.llOBaTeJUl, TaK H .llmIcPHpMbI-JIH,llepa.
3HaqHT, TaKoe CTPaTerHqeCKOe nOBe.lleHHe HeOnTHMaJIbHO.

BO-BTOPbIX, cPHpMa-JIH,llep He MoxeT npe.llCKa3aTb ypOBeHb BbI-
nycKa nOCJIe.llOBaTeml, nOCKOJIbKYB .llaHHOH CHTYaUHHeMY He H3BeCT-
Ha cPYHKUIDInpe.ll1IOXeHIDI nOCJIe.llOBaTeJIH.TaKHM 06pa30M, He BbI-
nOJIHHeTCH O.llHa H3 OCHOBHbIXnpe.llnOCbIJIOK MO.lleJIH ueHOBoro JIH-
.llepCTBa H 6e3 .llOnOJIHHTeJIbHOH HHcPOpMaUHH MO.lleJIb pa60TaTb He
6Y.lleT.

BBe.lleM .llOIIOJIHHTeJIbHbIe npe.llnOCbIJIKH. IIycTb cymecTByeT or-
paHHQeHHe Ha npOH3BO.llCTBeHHYloMOIUHOCTbqmpMbI-nOCJIe.llOBaTeJIH,
TO eCTb

o < qf~ x. (6.130)
IIycTb TaK:lKe npH JII060M 3a,llaHHOM ypOBHe ueHbI cPHpMa-

nOCJIe.llOBaTeJIb 6Y.lleT pa60TaTb Ha nOJIH}'IO MOIUHOCTb.TaKHM 06pa-
30M, cPYHKUIDInpe.ll1IOXeHIDI cPHpMbI-nOCJIe.llOBaTeJUIHMeeT BH,ll:

SJp) =x. (6.131)
OHa IIapaJIJIeJIbHa OCH0p.llHHaT (CM. pHC. 6.11) H onpe.lleJUleT qf = x

npH JII060M 3HaqeHHH ueHbI, BbI6paHHoM JIH,llepOM. OqeBH,llHO, qTO B
MO.lleJIHueHoBoro JIH,llepCTBax .llOJI)l(HO6bITb MeHbllIe ypOBHH BbInyC-

a-c
Ka KOHKYPeHTHOHOTPaCJIH Qc = -b-' nOCKOJIbKYJIH,llep yCTaHaBJIH-

BaeT ueHY BbIllie cpe.llHHX H npe.lleJIbHbIX H3.llepXeK H .llillI Hero .llOJI)l(-
Ha CYIUeCTBOBaTbHHllIa Ha pbIHKe.

3aMeTHM, qTO pa60Ta Ha nOJIHYIOMOIUHOCTb6Y.lleT 06eCneqHBaTb
cPHpMe-nOCJIe.nOBaTeJIIO MaKCHMaJIbHYIO nOJIOXHTeJIbHYIO npH6bIJIb
npH JII060M ypOBHe ueHbI, yCTaHOBJIeHHOM BbIllie IIpe.lleJIbHbIX H
Cpe.llHHX H3.llepXeK, nOCKOJIbKYnpH PI > C.

dIl
___f = PI -C > 0 (6.132)
dqr

H cPYHKUIDInpH6bIJIH (6.127) MOHOTOHHOB03paCTaeT npH YBeJIHqeHHH
06'beMa BbInycKa qf B npe.lleJIax 3a,llaHHoro orpaHHQeHIDI Ha npOH3BO.ll-
CTBeHHYIOMOIUHOCTb(6.130).

BHOBb BBe.lleHHbIe npe.llnOCbIJIKH n03BOJIHIOTBbIIIHcaTb cPYHKUHIO
OCTaTOQHOrOcnpoca .llJIHcPHPMbI-JIH,llepa:

Rd p) = Q(p) - x = (i-x) -i p. (6.133)

<l>HpMa-JIH,llep npHHHMaeT pellIeHHe KaK MOHOnOJIHCT,opHeHTH-
pyHCb Ha CBOIOcPYHKUHIOOCTaTOQHoro cnpoca. PHCYHOK 6.11 HMIO-
CTPHpyeT CHTYaUHIOnpHHHTIDI pellIeHHH B MO.lleJIHI.

I1cxo.llH H3 <pyHKUHHOCTaTOlJ:HOrOcnpoca:

PI = a - bx - bql ,
a cPyHKUHHnpH6bIJIH <pHpMbI-JIH,llepa HMeeT BH,ll:

ill = ( a - bx - C )ql - bqJ.

He06xo.llHMOe yCJIOBHe 3KcTPeMYMa

I <l>YHKUHIO ocTatO'lHoro crrpoca R1(P) MO:JKHO rrOJl}"lHTb rryreM rrapanJleJ1bHOrO CJlBHra
cPYHKUHH PbIHO'lHOro crrpoca D BJlOJlb OCH a6cu.Hcc Ha BeJ1H'IHHY, paBHylO 06beMY
rrpOH3BOJlCTBeHHOH MOIIlHOCTH x cPHpMbI-rrOCJleJlOBaTemI.



dfI,- = a -bx -c -2bq, = 0 (6.136)dq,

onpe.lleJlHeT OllTHM3JlbHblH:. ypOBeHb BblnycKa qmpMbI-JIIf,llepa

a-bx-c
q, = 2b (6.137)

a-bx+c
p, = 2 (6.138)

AOCTaTOlJ:HoeYCJlOBHe3KCTpeMYMa

d
2
il, = -2b < 0 (6.139)

dql
nOKa3b1BaeT, qTO <l>HPMa-JlH,llep o6ecneqHBaeT ce6e MaKCHM3JlbH}'lO
nOJlOXOl'reJlbH}'lO npH6blJlb B pa3Mepe

(a-bx-ci
ill = 4b ' (6.140)

a TalOKe nOJlO)l(JffeJlbH}'lO npH6b1JIb.llJlH cBoero KOHKypeHTa Ha ypOBHe

(a-bx-c)x
ilf = 2' (6.141)

HCHO, qTO JlH,llepCTBO no ueHe JlOrnqeCKH OnpaB,llaHo TOJlbKO B
TOM c.rryqae, KOf.lla <l>HpMa-JlH,llep MoxeT no.rryqHTb npH6blJlb 60Jlbll.le,

qeM KOHKypeHT. IIpH npe.llnOCblJlKax (6.7)-(6.9) 3TO B03MO)I(H0 JlHll.lb

a-c
npH x < 3b' IIpH 3TOM <l>HpMa-JlH,llep 06eCneqHBaeT 60JlbmYlO .ll0-

Jlro PblHOqHOfO cnpoca (ql > qf = x), f.lle PbIHOqHOH: cnpoc

a+bx-c
Q(p,) = q, + qf = 2b (6.142)

Y.llOBJIeTBOpHeTcH nOJlHOCTblO npH YCTaHOBJIeHHOH: Ha pblHKe ueHe.

3aMeTHM, 'lTO B OTJlHlJ:He OT CTaH,llaPTH0H: MO.lleJlH .llOMHHHPYlOIUeH:

<l>HPMbI C KOHKypeHTHblM OKpyxeHHeM npH BBe.lleHHblX HaMH npe.llno-
CblJIKaX <l>HPMa-nOCJle.llosaTeJlb rrpHHHMaeT ueHy <l>HPMbl-JlH,llepa KaK

llaHHyro, O.llHaKO YPOBeHb 3TOH: ueHbl 6Y.lleT BCef.lla npeBblmaTb Cpe.llHHe
If npe.lleJlbHble H3.llepXKH 060HX .nyonOJlHCTOB, TOf.lla KaK Jl106a» <l>Hp-

\fa KOHKypeHTHoro OKpyxeHHH 6Y.lleT no.rryqaTb nOJlOXHTeJlbHyIO npH-
5b1JIb npH ueHe, paBHOH: npe.lleJlbHblM H3.llep)I(KaM (PI = M0).

148

ECJlH cTpaTernqeCKOe nOBe.lleHHe <l>HPMbl-JlH,llepa o6ecneqHBaeT
nOJlOXHTeJlbH}'lO npH6blJlb .llJIH ee KOHKypeHToB, TO roBOPHT,qTO Ha
pblHKe CYIUeCTByeT «ueHOBOH: 30HTHK».

Kap1'MLHoe COfJlameHHe

O.llHH H3 npHMepoB KoonepHpOBaHHOH: OJlHrorrOJlHH - CroBOP
Me:JK,ZJy<l>HpMaMH-KoHKypeHTaMH. KaPTeJlb - no ooo.e.llHHeHHe OJlH-
ronOJlHCTOB, BCTYllalOIUHx B croBOp C ueJlblO COBMeCTHoro npHHHTHH
pemeHHH OTHOCHTeJlbHO ypOBH» PblHOqHOH: ueHbI H Ooo.eMOB BblnyC-
KaeMOH: npo,llyKUHH. 06pa3Y1OIUHe KaPTeJlb <l>HpMbI Be,llyT ce6H Ha
pblHKe KaK e.llHHblH: MOHOnOJlHCT, MaKcHMH3HpYH COBOKYllH}'lO npH-
6b1JIb OTpaCJlH.

PaccMorpHM KapreJIb, MaKCHMH3HPYlOIUHH: npH6b1J1b npH npe.llllo-
CbIJIKax (6.7)-(6.9). 33,llaqa MaKCHMH3aUHH npH6bIJIH ,ll}DI .llBYX <l>HPM
3aKJIIOqaeTCH B Bbl60pe TaKHX ypoBHeH: BblnyCKa npo.nyKUHH ql H q2, KO-
TOpble 6b1 MaKCHMH3HpoB3JlH COBOKYllHYlO npH6b1J1b orpacJIH II, me

II= (a - bql - bq2)(HI+ q2)- cql - cq2 (6.143)
He06xo.llHMOe YCJlOBHe 3KCTpeMYMa HMeeT BH,ll:

{

an = a - 2bq, - 2bq, - c = 0
oql (6.144)

ail = a - 2bql - 2bq2 - C = O.
oq2

OHO onpe.lleJIHeT CHCTeMy .llByx O.llHHaKOBblX ypaBHeHHH: C .llBYMH
HeH3BeCTHblMH (ql H q2), KOTopaH HMeeT 6ecKOHeqHO MHOro pell.leHHH:.
JIro6a» KOM6HHaUHH Ooo.eMOB BblnycKa <l>HPM (ql, q2), KOTOpa» 06ec-
nelJ:HBaeT PbIHOlJ:HblH: cnpoc B pa3Mepe

Qm=ql+q2=a2~c, (6.145)

Y.llOBJleTBOpHeT CHCTeMe ypaBHeHHH: (6.144). MHOXeCTBO pemeHHH:
CHCTeMbI H306paxeHo Ha pHCYHKe 6.12.B BH,lle OTpe3Ka npHMOH: AB.

TaKHM 06pa30M, He06xo.llHMOe YCJlOBHe 3KCTpeMYMa 33,llaeT JlHll.lb
COBOKYJlHblH: Ooo.eM npOH3BO.llCTBa KaPTeJIH. AOCTaTOqHOe YCJlOBHe
3KcTpeMYMa C yqeTOM BH,lla <l>YHKUHH (6.143) H 3HaKa BTOpblX qaCT-
HbIX npOH3BO.llHblX:



YKa3blOOeT Ha TO, qTO 6y,n;eT 06eCrreqeH MaKCHMaJIbHO B03MO)l(HbIH
ypOBeHb COBOKyIIHOH rrpH6billH 0TPaCJlH B pa3Mepe

n = (a-cy2
m 4b (6.147)

a+c
Pm=-2-'

I-honpo<pHTLI
<pHpMLI 2

I-honpo<pHThI
<PHPMLI 1

B
a - c 3(a - c) a - c
4b 8b 2b

Puc. 6.12. Mo,n;eJlL KapTeJILHOro cornameHIUI

Pacrrpe,n;eJleHHe PbIHOqHbIX ilOJleH C TOqKH 3peHHH MaKCHMH3a-
U;HH cOBOKyrrHoH rrpH6billH 0TPaCJlH 3HaqeHHH He HMeeT. O,n;HaKO cy-
w;~cTByeT rrp06J1eMa comaCOBamI'H peweHHH Me)K,lly qJleHaMH KapTe-

JIH. IIOCKOJlbKy B HaweH Mo,n;eJlH <lmpMbI H,lJ;eHTHqHbI rro H3,n;ep)l(KaM
rrpoH3Bo,n;CTBa, JlOfHqHO rrpe,n;rrOJlO)l(HTb, qTO HX PbIHOqHbIe ,n;OJlH 6y-
,n;yr o,n;HHaKOBbIMH, TO eCTb

IlpH 3TOM lJJleHbl KapTeJlSl nOJlYlJaT o,n;HHaKoByIO npH6bIJlb B pa3Mepe

(a-cyl
III = Il2 = 8b (6.150)

B npHHUHne neperOBopbl OTHOCHTeJIbHO pacnpe.ueJIeHHH PbIHOq-
HbIX ,n;OJIeH MOryr 6bITb npOBe,n;eHbI Ha MHO)l(eCTBe KOM6HHaUMH 06b-

eMOB BbmycKa qmpM, pacnOJlO)l(eHHbIX Ha KpHBOH AB. B cJlyqae MaK"'

CHMH3aUHH cOBoKynHoH npH6billH oTPaCJIH npe.ueJlbHaH rrpH6billb OT
npoH3Bo,n;cTBa .uonOJlHHTeJlbHOH e,n;HHHUbI npo,n;YKUHH 6y,n;eT o,n;HHa-

KOBaSl - BHe 3aBHCHMOCTH OT TOro, KTO H3 qJleHOB KapreJlH npOH3Be-
,n;eT 3TY ,n;onOJIfIHTeJlbHYIO e,n;HHHUy. 3T0 03HaqaeT, qTO KOHTPaKTHaSI

KpHBaH AB rrpe.ucTaBJISleT co60H reOMeTPHlJeCKOe MeCTO TOlJeK Kaca-

HHH H30npoqmT KapTeJIHpOBaHHbIX <lmpM (CM. pHC. 6.12). .
OCHOBHaSl np06JIeMa JII06oro KapTeJIbHOrO comaweHHH - co-

6JIa3H o6MaHyrb KOHKypeHTa, TO eCTb HapywHTb comaweHHe H yBe-

JIHlJHTb c06cTBeHHyIO npH6billb.
IlycTb B HaweH Mo,n;eJIH BTopaSl qmpMa lJeCTHO C06JIIO.uaeT CO-

mawemle B TO BpeMSI, KaK nepBaSl <lmpMa pewHJIa ero HapywHTbl .
.IJ;JlSI aHaJIHTHlJeCKOil BepcHH Mo,n;eJlH 3TO 03HalJaeT, qTO nepBaSI cPHp-

Ma 6y,n;eT MaKcHMH3MpoBaTb CBOIO npH6blJlb (6.13) npH HYJIeBOH npe,n;-

nOJIaraeMOH BapHaUHH (~:~ = 0) .H cPaKTHqeCKH 6y.ueT BbI6HpaTb ypo-

BeHb cBoero BbirrycKa B COOTBeTCTBHHC KpHBoHpeaKUHH KypHO (6.17).
OpHeHTHpySlcb Ha ypOBeHb BbIIIycKa KOHKypeHTa (6.149), COOT-

BeTcTByIOW;HH 3aKJIIOqeHHOMY KapTeJIbHOMY cOI'JlaWeHHIO, rrepBaSI

cPHpMa BbI6epeT Ha KpHBOH peaKUHM TOlJ:Ky N, YBeJlHqHB ypOBeHb

CBoero BbIrrycKa .uo

3(a - c) (6.151)
ql = 8b .

Ha pHcynKe 6.12 nOKa3aHO, qTO HapyweHHe KapTeJlbHoro coma-
rneHHSI (rrepe,n;BH)I(eHHe H3 TOqKH K B TOqKy N) .uOJI)l(HO 06eCrreqHTb

nepBoH cPHpMe 60JIee. BblCOKHH pa3Mep npH6billH B' CBH3H C rrepexo-
,n;OMHa H30npocPHTY, pacnOJlO)l(eHHYIO 6J1H)1(eKOCH Oq\.

.IJ;eHCTBJITeJlbHO,,n;axe rrpH rrOHH)I(eHHH PbIHOqHOH u;eHbI ,n;oypOBHH

I UpH npe.llnOCbIJ1KaX (6.7)-(6.9) CHTYaUHlI 6Y.lleT aHllJlOfH'IHa, eCJlH <pHPMbl nOMeHa-
IOTca pOJIaMH.



n _9(a-cp
1- 64b '

AyorrOJUlCT. CTpyKTypa 3H)J.OreHHbIX H 3K30reHHbIX rrepeMeHHbIX MO-
AeJIH cyIl.(eCTBeHHO BJII'l5IeT Ha pe3YJIbTaT CTpaTemqeCKoro B3aHMO.u;eH-

CTBH5Iq>HPM.
CpaBHHTeJIbHbIH aHaJIH3 rrOKaJbIBaeT, qTO paBHOBeCHe B MO.u;eJIH

nepTpaHa 06JIa.u;aeT cBoikTBaMH paBHOBeCH5I B YCJIOBH5IX COBepmeH-
HOH KOHKypeHUHH (rrapa.u;OKC nepTpaHa). QeHa orrycKaeTC5I .u;o ypOB-
H5I cpe.u;HHX H npe.u;eJIbHbIX H3.u;epxeK, a Ka)K,l(bIH .n:yorrOJIHCT 06ecrre-
qHlmeT nOJIOBHHY KOHKypeHTHoro YPOBH5I BbIllycKa npo.u;YKUHH H He
nonyqaeT nOJIO)KHTeJIbHYJO rrpH6billb.

C .u;pyroH CTOpOHbl, paBHOBeCHe B YCJIOBH5IXKapTeJIbHoro COrJIa-
llleHH5I COOTBeTCTByeT paBHOBeCHIO B yCJIOBH5IX qHCTOH MOHOrrOJIHH.
Ha pbIHKe yCTaHaBJIHBaeTC5I MOHOrrOJIbHa5I ueHa,Ka)K,l(bIH .n:yorrOJIHCT
06eCneqHBaeT rrOJIOBHHy MOHOrrOJIbHoro YPOBH5I BblrrycKa rrpo.u;YKUHH
H nonyqaeT nOJIOBHHY rrpH6billH MOHOrrOJIHCTa.

MHTepeCHO, qTO Te xe xapaKTepHCTHKH HMeeT paBHOBeCHe B MO-
AeJIH qeM6epJIHHa. TaK nOJIyqHJIOCb rrOTOMY, 'ITO .u;yorrOJIHCTbl qeM-
6epJIHHa rrpHHHMaIOT pemeHH5I, HCXOM H3 HX 06I1.(HX HHTepeCOB. IIpH
BBe.u;eHHbIX npe.u;nOCbillKax o6IUHe HHTepeCbl JIerKO HLJ;eHTH<pHUHPO-
BaTb.. <l>aKTHqeCKH MaKCHMH3HpyeTC5I COBOKYllHa5I rrpH6billb OTpaCJIH H
MOXHO c.u;eJIaTb BbIBO.u;, qTO Mo.ueJIb QeM6epJIHHa OTpaxaeT CHTYaUHIO
raHHoro (HJIH He5IBHOrO)crOBopa .u;yonOJIHCTOB.

OqeBHLJ;HO, qTO npH OTKaJe OT HeKOTopblX H3 BBe.u;eHHbIX rrpe.u;rro-
CbillOK (HanpHMep, OT paBHblX yCJIOBHH rro H3.u;ep)I(KaM rrpOH3Bo.u;CTBa)
cJIe.u;OBaHHe 06I1.(HM HHTepecaM CTaHeT rrp06JIeMaTHqHblM .u;axe B YC-
JIOBH5IX 5IBHOro croBopa. B YCJIOBH5IXTaHHOro crOBopa B03paCTeT Be-
P05ITHOCTb HerrpaBHJIbHO oueHHTb B03MO)I(Hble .u;eHCTBH5IKOHKypeHTa,
a 3HaqHT, Mo.u;eJIb QeM6epJIlma CTaHeT MeHee peaJIHCTHqHOH.

Bce OCTaJIbHble H3 paCCMOTpeHHblX Mo.u;eJIeH .n:yonOJIHH rrpe.u;CTaB-
JrnIOT pe3YJIbTaTbl CTpaTemqeCKoro B3aHMo.u;eHcTBH5I <pHpM, Kor.u;a
paBHOBeCHa5I ueHa H paBHoBecHblH 06'beM BblrrycKa rrpOLJ;yKUHH OKa-
3blBaIOTC5I B rrpe.u;eJIax Mex.n:y HX KOHKypeHTHblM H MOHOrrOJIbHblM
YPOBH5IMH. CpaBHHTeJIbHblH aHaJIH3 aKUeHTHpyeT BHHMaHHe Ha CJIe-
AY!OII.(HX MOMeHTax.

B Mo.u;eJI5IX KypHO H nepTpaHa .u;yonOJIHCTbl rrpHHHMaIOT peme-
HH5I He3aBHCHMO .u;pyr OT .u;pyra rrpH HYJIeBblX rrpe.u;rrOJIaraeMblX Ba-
pHaUH5IX, HMeIOT paBHbIH .u;OCTYll K HH<popMaUHH 0 pblHKe, o.u;HaKO
Bbl60p cTpaTemqeCKOH nepeMeHHoH CyII.(eCTBeHHO MeH5IeT xapaKTep
PblHOqHOro paBHoBecIDI . .LJ:yorrOJIHCTbIKypHO B OTJIHqHe OT .n:yonOJIH-
CTOB nepTpaHa nonyqaIOT rrOJIO)KHTeJIbHYJOnpH6billb H 06eCrreqHBaIOT
PblHOqHblH cnpoc rrpH ueHe Bblmecpe.u;HHX H rrpe.u;eJIbHblX H3.u;epxeK.

MHTepecHo, qTO B Mo.u;eJIH 3LJ;)1(y0PTa, KOTOpa5I npeMaraeT O.u;HO
H3 pemeHHH rrapa.u;OKca nepTpaHa, paBHOBeCHe B03MOXHO rrpH BBe.u;e-
HHH orpaHHqeHH5I Ha rrpOH3Bo.u;CTBeHHYJOMOIl.(HOCTb Ka)K,l(Oro .n:yorro-

3a+5c
p = -- (6.152)

8
YBeJIHqeHHe o6'beMa BbIllycKa rrepBoH <pHPMbl 06eCrreqHBaeT eH rrpH-
6billb B pa3Mepe

qTO rrpeBblmaeT paBHoBecHblH ypoBeHb rrpH6billH .KapTeJIHpOBaHHOH

<pHpMbl (6.150). B Toxe BpeM5I BTOpa5I <pHpMa, 'IeCTHO C06JIIO.u;aBma5I
COrJIameHHe, oKaxeTC5I B rrpOHrpbIme, YMeHbmHB pa3Mep CBoeH rrpH-
6billH .u;o YPOBH5I:

n "'-3(a-cp
2 - 32b

TaKHM 06PaJOM, B HameH Mo.u;eJIH rrOCJIe HapymeHH5I KapTeJIb-
HOro COrJIameHH5I <pHpMa-HapymHTeJIb nOJIyqHT rrpH6billb, B rrOJITOpa

pa3a 60JIbIDyIO, 'IeM ee KOHKypeHT; H MOXHO C YBepeHHOCTbIO CKa-
3aTb, qTO KapTeJIb HeycToH'IHB.

npFJj;BAPHTEJIbHbIE lITom

3aKOH'IeH al:laJIH3 6aJOBblX Mo.u;eJIeH .u;yorrOJIHH rrpH O.u;HHXH Tex
xe rrpe.u;rrOCbillKax, Kor.u;a <pHPMbl, 3Ha5I JIHHeHHYIO <PYHKUHIO PbIHOq-
HOro crrpoca (6.7), KOHKypHpOBaJIH Me)K,l(y C060H rrOCTaBJI5I5IHa pbI-
HOK O.u;HOpO.u;HYIOrrpo.n:yKUHIO. IIpH 3TOM OHH upeCJIe.u;OBaJIH O.u;HH H
Te xe ueJIH MaKCHMH3aUHH rrpH6billH rrpH o.u;HHaKOBbIX yCJIOBH5IX no
H3.u;ep)I(KaM npOH3Bo.u;CTBa (6.8), HMe5I rrOCT05IHHble (paBHbIe rrpe.u;eJIb-
HbIM) cpe.u;Hlfe H3.u;ep)I(KH.

IJ,eJIbIO aHaJIH3a 6blJI0 HCCJIe.u;OBaTbB03MO)I(HOCTH H cpaBHHTb pe-
3YJIbTaTbl Pa3JlHqHbIX BapHaHTOB CTpaTemqeCKoro B3aHMo.u;eHcTBH5I
<pHpM iIa pblHKe, a TaK)l(e oueHHTb xapaKTeplfCTHKH Pa3JlHqHbIX co-
CT05IHHH PblHOqHOro paBHOBeCH5I. PaCCMoTpeHHe .n:yorrOJIHH rr03BOJIH-
JIOKOHCTpYKTHBHO HCrrOJIb30BaTh rpa<pHqeCKHe HJIJIIOCTpaUHH B npo-
uecce aHaJIH3a.

.• !IPH BBe.u;eH~bIX rrpe.u;rrOCblJIKaX B JII060H 1f3 paCCMOTpeHHbIX MO-
neJIeH .n:yorrOJIHH paBHOBeCHe Ha· pbIHKe cyII.(eCTByeT H onpe.u;eJI5IeTC5I
e.u;HHCTBeHHbIM 06PaJOM. O.u;HaKo XapaKTepHCTHKH PbIHO'lHOITI paB-
HOBeCH5I 3aBHC5IT OT BbI60pa JIHHHH CTpaTemqeCKoro rrOBe.u;eHH5I, B
rOM qHCJIe OT TOro, KaKYJO CTpaTemqecKYJO rrepeMeHHYJO BbI6epeT

I 3aMeTHM, '11'0 1'OJlbKO· B MO.lleJlH 3,11)K)'opra AIlJI .llOCTIDKeHHjJ paBHOBeCHjJ Ha pblHKe
lIe06xo,llHMbI .llOnOJlHHTeJlbHble YCJlOBHjJ.



Jll1CTa Ha. ypOBHe, B TOqHOCTI1 COOTBeTCTBYIOIUeM paBHOBeCHOMY oG'b-
eMY BbmycKa ,ll,yonOJII1CTa KypHO. lIpl1 3TOM BCe XapaKTepHCTHKH
paBHOBeCml. B MO,ll,e.TIH3.lVKY0pTa nOJIHOCTblO COOTBeTcTBylOT XapaKTe-
pHCTHKaM paBHOBeCH5I. B MO,ll,eJIHKYPHO.

3aMeTHM TalOKe, qTO npH BBe,ll,eHHbI.X HaMH npe,ll,nOCbIDKaX paB-
HOBeCl1e BMO,ll,eJIH UeHoBorommepCTBa GY,ll,eT peaJIHCTHqHblM TOJIbKO
npH BBe,ll,eHHI1 OrpaHHqeHH5I. Ha rrpOH3BO,ll,CTBeHHYIO MOIUHOCTb qmp-
Mbl.-rrOCJIe,ll,OBaTeJI5I.Ha ypoBHe MeHbll.l.eM, qeM paBHOBeCHbIH oG'beM
BbmycKa ,ll,yonOJIHCTa KYPHO.

Yql1TblBa5I., qTO npOueCCbl. rrpHHmH5I. pell.l.eHHH B MO,ll,eJIHCT3KJIb-
Gepra npH GOpbGe3a JIH,ll,epCTBO(B cnyqae KOJIHqeCTBeHHOH ,ll,yonOJIl1H)
H np" HapymeHHH KapTeJIbHoro COfJIall.l.eHH5I. npOHCXO,ll,5l.THa OCHOBe
<PYHKUHH peaKUHH KYPHO, MO:JKHOC,ll,eJIaTbBbI.BO,ll"qTO MO,ll,eJIb KYPHO
HMeeT BIDKHOe 3HaqeHHe ,ll,JI5I.aHaJIH3a PbIHKOB OJIHrOnOJIHH.

lIpH BBe,ll,eHHbI.X npe,ll,nOCbIDKaX HeJIb351.CqHTaTb peaJIHCTHqHbl.MH
MO,ll,eJIH CTpaTemqeCKoro B3aHMO,ll,eHCTBH5I.<pHpM no npHHUHny «JIH-
,ll,ep-nOCJIe,ll,OBaTeJIb». Be,ll,b <PHpMbl. aGcOJIIOTHO H,ll,eHTHqHbl. H Tpy,ll,HO
nOH5I.Tb, noqeMY O,ll,Ha H3 HHX MoxeT CTaTb JIH,ll,epOM, a ,ll,pyra51.- no-
CJIe,ll,OBaTeJIeM. MO,ll,eJIM HHTepeCHbI, npeX,lJ,e Bcero, ,ll,JI5I.TeOpeTHqe-
CKoro alfaJIH3a.

PaBHOBeCHe B MO,ll,eJIH CT3KJIbGepra no cpaBHeHHIO C MO,ll,eJIbl.O
KypHO ,ll,OCTHraeTC5I.npH GOJIbll.l.eM o6'beMe rrpe,ll,JIOxeHH5I. B OTpaCJIH.
O,ll,HaKO, HeCMOTp51.Ha rrOHMxeHHe PbIHOqHOH ueHbl., <pHpMa-JIH,ll,ep
oGecneqHBaeT ceGe B ,ll,Ba pa3a GOJIhll.l.yl.O npHGbIDb, qeM <pHpMa-
nOCJIe,ll,OBaTeJIb, nOCKOJIbKY peaJIH3yeT Ha pbl.HKe B ,ll,Ba pa3a GOJIbll.l.e
npO,ll,yKUHH.

ECTeCTBeHHO npe,ll,nOJIOXHTb, qTO Ka)J.(,ll,a51.<pHpMa 3aXOqeT Gbl.Tb
JIH,llepOM, HO TOr,ll,a npOHrpal.OT oGe. Bo-nepBbIX, Ha 3TO YKa3bI.BaeT
aHaJIH3 paBHOBeCH5I. B CHTYaUHH GOpbGbl. 3a JIH,ll,epCTBO. BO-BTOPbIX,
eCJIH oGe <pHPMbI npHMyT pell.l.eHHe yCTaHOBHTb oG'beM BbInycKa npo-
,ll,yKUHH, paBHbIH oG'beMY BblnycKa <pHPMbI-JIH,ll,epa, TO ueHa ynaneT ,ll,0
ypOBH5I. Cpe,ll,HHX H npe,ll,e.nbHbIX H3,ll,epXeK, a npHGbIDb KaX,lJ,oro .uyo-
nOJIHCTa CHH3HTC5I..uOHyJI5I..

lIPM BBe.ueHHbIX npe.unOCbIJIKaX GopbGa 3a JIH,ll,epCTBO, OqeBH)lHO,
HeBbIro.uHa ,ll,JI5I.oGeHx <pHpM. KOHKypeHTbI Bbl.Hy)J.(,ll,eHbIGy,ll,YT OTKa-
3aTbC5I. OT npHT5I.3aHMH Ha JIH,ll,epCTBO H no B03MO:JKHOCTH BCTyn5l.T B
KapTeJIbI-IOe COfJIall.l.eHHe. )laxe npH HapymeHHH KapTeJIbHOrO COfJIa-
lI.I.eHH5I.ueHa yCTaHoBHTC5I. Ha GOJIee BbICOKOM ypOBHe, qeM npH GOpb-
Ge 3a JIH,ll,epCTBO, a oGe <PMPMbI BbIHrpalOT B npHGbIJIH.

3aMeTHM, qTO npH HapymeHHH KapTeJIbHOrO COrJIall.l.eHH5I. YPO-
BeHb ueHbI OKa3bIBaeTC5I. BbIlI.I.e, qeM B yCJIOBH5I.X paBHOBeCH5I. no
CT3KJIbGepry. lIPH 3TOM <pHpMa-HapYll.l.HTeJIb nonyqaeT npHGbIDb,
npeBbIlI.I.al.OIUYI.O paBHOBeCHbIH ypOBeHb npwGbIJIH <pHPMbI-JIH,ll,epa, a

.upyra51. <pHpMa HMeeT npHGbIJIb GOJIbll.l.e, qeM <pHpMa-nOCJIe.uOBaTeJIb.
OqeBH.uHO, qTO CTpaTerHqeCKOe nOBe.uelfHe .uyono.nHCTOB Gy.ueT, CKO-
pee Bcero, HanpaBJIeHO Ha .uOCTHxeHHe TaHHoro HJIH 5I.BHOrOcrOBopa.

PaCCMOTpeHHbIe Mo.ueJIH .uonOJIH5I.I.OT .upyr .upyra npH aHaJIM3e
PbIHKOB .uyonOJIHH. PaBHOBeCMe Ha pbIHKe Gy.ueT YCTOHqHBbIM,eCJIH
KOHKypeHTbI npaBHJIbHO OueHHJIH .ueHCTBH5I. .upyr .upyra B npouecce
npHH5I.TM5I.pell.l.eHHH.

CJIaGocTb MHorHX Mo.ue.neH .uyonOJIHH B TOM, qTO npOH3Bo.uCT-
BeHHbIe MOIUHOCTM .uyono.nHCTOB MOryT H3MeH5I.ThC5I.npOH3BOJIbHO Ge3
KaKHX-JIHGo .uonOJIHHTeJIbHbIX 3aTpaT. )laxe npe.uem:'HbIe M cpe.uHHe
H3.uepxKH npH 3TOM He H3MeH5I.I.OTC5I..CHTYauml. nOKaxeTC5I. GOJIee
peaJIHCTHqHOH, eCJIH npHH5I.Tb, qTO onpe.ueJIeHHe YPOBH5I. BbmycKa
COOTBeTcTByeT BbIGOpy npOH3Bop:CTBeHHOH MOIUHOCTH.

lIpH TaKOH npe.unOCbIJIKe MOXHO nOH5I.Tb, noqeMY o.uHa <pHpMa
cnocoGHa CTaTb JIH,ll,epOM, a .upyra51. Bbl.Hy)J.(,ll,eHaGy.ueT CTaTb nOCJIe.uo-

BaTeJIeM. Bonpoc B TOM, KTO nepBbIM c.ueJIaeT HHBeCTHUHH B npOM3-
Bo.uCTBeHHbIe MOIUHOCTH. BbIGOp npOH3Bo.uCTBeHHoH MOIUHOCTH OKa-
3bIBaeTC5I. BaxHOH CTpaTemqeCKOH nepeMeHHoH. HMeHHO n03TOMY
orpaHHqeHHe Ha npOH3Bo.uCTBeHHyl.O MOIUHOCTb qaCTO BBO.uHTC5I.B
Mo.ueJIH ueHOBOH OJIHrOnOJIuH.

Bce paCCMOTpeHHbIe BbIllie Mo.ueJIu, KaK npaBHJIO, KJIaCCH<pHUH-
PYI.OTC5I.KaK o.uHonepHo.uHbIe CTaTHqeCKHe Mo.ueJIH, B KOTOpbIX <pHPMbI
npHHHMal.OT pell.l.eHH5I. O,ll,HOBpeMeHHO.. B paMKax aHaJIH3a MO,ll,eJIeH
.uyonOJIHH npouecc npHH5I.TH5I. pellIeHHH MHor.ua paCCMaTpHBaJIC5I. B
BH,ll,e nOCJIe.uOBaTeJIbHOCTH «llIaroB», a HHor.ua BKJIl.OqaJI npHH5I.THe

pellIeHHH B nOCJIe.uOBaTeJIbHbIe MOMeHTbI BpeMeHH. OnHcaHHbIe npo-
Ue.uYPbI npHH5I.TH5I. pellIeHHH He COfJIaCYI.OTC5I.C nOH5I.THeM o.uHonepH-
O.uHOH CTaTHqeCKOH Mo.ueJIH. O.uHaKO B GOJIbllIHHCTBe cnyqaeB MOXHO
CqHTaTb, qTO BbI,ll,eJIeHHe «llIaroB» HJIH MOMeHTOB BpeMeHH yCJIOBHO H
c.ueJIaHO, qToGhI oGJIerqHTb nOHHMaHHe npoueCCOB npMH5I.TH5I. cTpa-

TemqeCKHX pellIeHHH, KOTophIe npOHcxOMT B C03HaHHH cyG'beKTOB

pbIHKa.
3TanhI npHH5I.TH5I. pellIeHHH <paKTHqeCKH HMHTHPYl.OT CHTYaUHH,

Kor.ua .uyonOJIHCT MoxeT H3MeHHTb 3HaqeHHe CTpaTemqeCKOH nepe-
MeHHOH B 3aBHCHMOCTH OT BhIGopa KOHKypeHTa. HanpHMep, nOlliaro-
BhIH npouecc npHH5I.TH5I. pellieHUH B Mo.ueJIM qeMGepJIHHa nOKa3bIBa-
eT, qTO npH BBe,ll,eHHbIX npe.unOChIJIKaX HHKTO He 3axOqeT GhITb no-
CJIe,ll,OBaTeJIeM B MO,ll,eJIH CT3KJIb6epra, a 3HaqMT, paBHOBeCHe no

CT3KJIbGepry HepeaJIHCTHqHO.
lIOlliarOBhIH rrpouecc npHH5I.TH5I.pellIeHHH B Mo.ueJIH qeMGepJIHHa

Ha nepBhIH B3fJI5I.)l npHBo.uHT K npOTHBOpeqHI.O. CTpaHHO, qTO Ha
TpeTheM llIare nepBa5I. <pHpMa B,ll,BOe YMeHhllIaeT CBOH BbmycK. Be.ub



IpH 3TOM ypOBeHh ee npH6hillH OCTaeTCH 6e3 H3MeHeHHH, TOr.n;a KaK
COHKypeHT MO)l(eT B.n;BOe yaeJIH'IHTh CBOIO npH6hillh. llpOTHBOpe'lHe
iC'Ie3aeT, eCJIH BCnOMHHTh, '11'0 BbI.n;eJIeHHe «lIIarOB» yCJIOBHO H <lmp-
•.•hI npHHHMaIOT pelIIeHHH O.n;HOBpeMeHHO. Tor.n;a CTaHeT HCHO, '11'0

~HPMbI MOlYI' nOMeHHThCH pOJIHMH H B HX 06mHX HHTepecax, eCJIH
mH pa3.n;eJIHT iIpH6hillh nOpOBHY.

He06xo.n;HMOCTh BhI.n;eJIeHHH 3TanOB npHHHTHH pelIIeHHH nOKa3hI-
laeT TPy.n;HOCTH OnHCaHHH npou.eCCOB CTPaTernqeCKoro B3aHMO.n;eHCT-
IHH <lmpM C nOMOmhIO O.n;HOnepHO.n;HhIXCTaTH'IeCKHX MO.n;eJIeH. HaH-
iOJIee 'IeTKO 3Ta np06JIeMa BH.n;Ha npHpaCCMOTPeHHH MO.n;eJIH3,lJ;)1(y-
IpTa. 3aMeTHM, '11'0 HMeHHO aHaJIH3 CTPaTerH'IeCKoro nOBe.n;eHHH B
Ia3JIH'IHhle MOMeHThI BpeMeHH n03BOJIHeT 06'hHCHHTh 'IaCTO Ha6JIIO-
laeMbIH B peaJIhHOH .n;eHCTBHTeJIhHOCTHpa36pOC u.eH Ha O.n;HOP0.n;HYIO
IPO.ztyKu.HIO.

llpHHHTHe pelIIeHHH Ha pa3JIH'IHhIX 3TanaX 3KOHOMH'IeCKOrO
HaJIH3a CB5I3aHO C ou.eHKOH npe.n;nOJIaraeMhlX BapHau.HH.nOJIhlIIHH-
TBO paCCMOTPeHHhlX MO.n;eJIeHnpHMO HJIH onOCpe.n;OBaHHO OCHOBaHO
[a HCXO.n;HOUnpe.n;nOChillKe 0 HYJIeBhIX npe.n;nOJIaraeMhIX BapHau.HHX.
l 'IaCTHOCTH, nOTOMY, '11'0 npe.n;nOChillKa 0 HYJIeBhIX npe.n;nOJIaraeMhlX
apHau.mlX He06xo.n;HMa npH nOCTPoeHHH cPYHKI.J;HUpeaKI.J;HH KypHO.

llp06JIeMa B TOM, '11'0 TaKaH npe.n;nOChlJIKa npHBo.n;HT K BHYTPeH-
leu npOTHBOpe'lHBOCTH Mo.n;eJIeU. llpOTHBOpe'lHe MO)l(HO CcP0PMYJIH-
OBaTh CJIe.n;yrolIIHM 06pa30M:. Ka)I(,lJ;bIU .n;yonOJIHCT OC03HaHHO .n;eJIaeT
onymeHHe 0 HYJIeBOH npe.n;nOJIaraeMOU BapHau.HH Ha Pa3JIH'IHhIX
Tanax npou.ecca npHHHTHH pelIIeHHH, XOHI aHaJIH3HpyeT OTBeTHYIO
eaKu.HIO KOHKypeHTa H Ha npHMepe CBoero C06CTBeHHOrO CTPaTem-
eCKoro nOBe.n;eHHH BH.n;HT 01IIH60'lHOCTh TaKOU npe.n;nOChlJIKH H no-

HMaeT, '11'0 OHa HeBepHa.
C'IHTaeTCH, '11'0 TOJIhKO B COCTOHHHH paBHOBeCHH qmpMbl He6y-

YT nhlTaThCH H3MeHHTh 3Ha'leHHH CTPaTem'leCKHX nepeMeHHhlX MO-
eJIH, nOCKOJIbKY HMeHHO B yCJIOBHHX paBHOBeCmI cPHPMbl nOJIyqaT
laKCHMaJIhHO B03MO)l(HyIO npH6hillh, a CJIe.n;OBaTeJIhHO,paBHOBecHe
:eJIaTeJIhHO MH 06eHX cPHpM.

Ho KaK pa3 B TO'lKe paBHOBeCHH MO)l(HO npOHJIJIIOCTPHpOBaTb
pOTHBOpe'lHBOCTb HJIH, KaK HHor.n;a rOBopHT, HeCOBMeCTHMOCTh HY~
eBblX npe.n;nOJIaraeMhlX BapHau.HU. C O.n;HOU CTOpOHbI, nOlIIaroBblu
pou.ecc npHHHTHH pelIIeHHU npHBo.n;HT B TO'IKY paBHOBeCHH npH
pe.n;nOCbillKe 0 HyJIeBhlX npe.n;nOJIaraeMhlX BapHau.HHX. C .n;pyrou CTO-
OHbI, eCJIH npo.n;HcPcPepeHu.HpOBaTh cPYHKI.J;HH peaKu.HH KYPHO, TO
qeBH.n;HO, '11'0 B JI1060u TO'lKe KpHBOU peaKu.HH, B TOM 'IHClIe B TO'lKe
aBHOBeCHH, npe.n;nOJIaraeMble BapHau.HH He paBHbl HyJIIO (CM., Ha-
pHMep, (6.43), (6.56».

llp06JIeMa IIIHpOKO 06C)')I(JI.aeTCH B JIHTepaType. B HeKOTopbIX
CJIyqaHX npe.n;nOJIaraeMble BapHalJ,HH BKJIIO'IaIOTCH B Mo.n;eJIh B Ka'leCT-
Be 3H.n;oreHHh1X nepeMeHHblX. l1.n;eT nOHCK COBMeCTHMhlX npe.n;nOJIa-
raeMhlX BapHau.HU .

)lrrH Bcex paCCMOTPeHHhlX Mo.n;eJIeU TaK)l(e Ba)l(Ha npe.n;nOChlJIKa
06 O.n;HOpO.n;HOCTHBhmycKaeMoH npo.n;YKlJ,HH. HanpHMep, B CJIyqae
.n;HcPcPepeHlJ,Hau.HH npo.n;YKlJ,HH lJ,eHOBaH BOUHa B Mo.n;eJIH nepTPaHa
CTaHeT MeHee )J(eCTKOU H .n;yonOJIHCThl EepTPaHa CMOfYT yCTaHoBHTh
paBHOBeCHYIO lJ,eHy BbIlIIe cpe.n;HHX H npe.n;eJIhHhIX H3.n;ep)J(eK.

)l.aJIhHeHlIIHU aHaJIH3 MO)l(eT H.n;TH no HeCKOJIhKHM HanpaBJIeHH-

HM, HO nepBoe, '11'0 MO)l(HO c.n;eJIaTh, - 31'0 OTKa3aTbCH 01' )J(eCTKHX
npe.n;nOChillOK OTHOCHTeJIbHO H3.n;ep)J(eKnpOH3Bo.n;CTBa, a TaK)l(e BBeCTH

B paCCMOTPeHHe 60JIhlIlee 'IHCJIO cPHpM.

Mo.n;eJIb O}lHronOJIHH KypHO

CTParerH'IeCKOe B3aHMo.n;eUCTBHe cPHpM B yCJIOBHHX OJIHronOJIHH
KypHO MO)l(HO npOHJIJIIOCTPHpOBaTh, eCJIH 0606lIIHTh aHaJIHTH'IecKylO
BepCHIO .n;yonOJIHH KYPHO MH CJIyqaH n cPHPM B OTPaCJIH.

llyCTh n cPHpM npeMaralOT Ha pbIHKe O.n;HOpO.n;HylOnpo.n;YKlJ,HIO B
06beMax qt, q2,"" qn npH npennOCblJIKaX (6.7)-(6.9), rne PbIHOllHbIU
cnpoc Q CKJIa,UbIBaeTCH H3 06beMOB npeMO)J(eHHH Bcex cPHPM B 01'-
paCJIH, TO eCTb

Ka)J(,llblH OJIHrOnOJIHCT pelliaeT 3a,Ua'ly Ha MaKCHMYM npH6billH

ll; = TR; - TC; = [a - b(I q)]q; - cq;
1=1

npH HyJIeBblX npennOJIaraeMblx BapHalJ,HHX. Torna He06xonHMoe yCJIO-

BHe 3KCTPeMYMa npHMeT BHn:

all. . n
-.-' =a-b(Iq)-bq;-c=O.
aq; j=l

OHO 3a,UaeT cPYHKlJ,HIO peaKlJ,HH i-ra OJIHrOnOJIHCTa. COBOKYn-

HOCTb cPYHKlJ,HU peaKu.HH 06pa3yeT CHCTeMY H3 n ypaBHeHHU C n He-

H3BecTHbIMH, B pe3YJIbTaTe pelIleHHH KOTOpOU MO)J(HO HaUTH paBHO-
BeCHble ypOBHH BbmycKa OJIHronOJIHCTOB no aHaJIOrHH co CJIyqaeM

.n;yonOJIHH KypHO.



UUHaKO MO)l(HO nOCTYnl1TbnpoUle. BeUb npH BBe.n:eHHbIX npeu-
nOCbIJIKax<lmpMbI pa60raIOT B OUHHaKOBbIX yCJIOBHHX, a 3Ha'lHT, B

yCJIOBHHX paBHOBecml npeMaraK>T Ha PblHOK paBHbIe 06'beMbI npOH3-

BOUCTBa q. YCJIOBH5IpaBHOBeCH5IonpeueJIHIOTC5I, npe)l(Jle Bcero, He06-

XOUHMbIM yCJIOBHeM 3KcrpeMyMa, n03TOMY MO)l(flO npOCTO nOUCTaBHTb
nepeMeHHYIO q B ypaBHeHHe (6.157) BMeCTO Ka)I(JlOH nepeMeHHoH qj
(HlIH qj - B 3aBHCHMOCTI1OT <P0PMbI 3anHCH 06'beMa BbmycKa OJIHro-
nOJIHCTa). YCJIOBHe (6.157)npHMeT BHU:

b(nq) + bq = (J -c, (6.157')
OTKyua JIerKO onpe.ueJIHTb paBHoBecHbIHypoBeHb BbIrrycKa OJIMTOnO-
JIHCTa KypHO:

a~cq = .. .
b(n + 1)

B pe3YJIbTaTe npH 3Ha'lHTeJIbHOM YBeJIH'IeHHH '1MCJIa <pHpM Ha

pbIHKe (npH n -4 (0) ueHa <paKTlfqeCKH orrycKaeTcH UO ypOBHH cpeu-

HHX H npcueJIbHbIX H3uep)l(eK (p -4 c), a ypOBeHb BbIrrycKa OTUCJIbHOH

<PHPMbI· CTaHOBHTCH OlJ:eHb MaJIeHbKHM no cpaBHeHHIO C paJMepaMH

pbIHKa. PbIHOK OJIHrOnOJIHH KypHO no BceM napaMerpaM hpeBpama-

eTCH B PbIHOK COBeprneHHOH KOHKYPeHUHH, r,lle <pMPMbI He MOryT

06eCnClJ:MTb ce6e nOJIO)l(llTCJIbHYJO npH6bIJIb (TI -4 0).
ECJIM He BBO,llHTb npe,llnOCbIJIKH (6.8), (6.9) OTHOCHTeJIbHO 113-

,llCpXeK npOM3BO,llCTBa, TO perneHHe MO,llCJIH KypHO B 06meM BH,lle

MOXCT 6bITb 3arpy,llHeHO. BaxHO TO, '1TO aJIrOpHTM perneHH5I OCTaHCT-

CH npC)l(HHM. EyllYT H3MeHHTbCH xapaKTepHCTHKH PbIHO'lHOrO paBHO-

BeCMH, HO OCHOBHbIe CBOHCTBa COXpaH5lTCH. 06'beMbI BbIrrycKa OJIHro-

nOJIMCTOB KypHO 6yllYT B 60JIbllIHHCTBC cnyqaeB Pa3JIH'IHbI, HO ueHa
OCTaHCTCHBblrnc npe,lleJIbHbIX H CpC,llHMX H3,llep)l(CK H <pHPMbI CMOryT

06eCnelJ:HTbCe6e nOJIO)l(llTeJIbHYJO npH6bIJIb.

qaCTHbIe cnyqaH perneHH5I MO,lleJIH 6yllYT no-npe)I(HeMY OXBaTbI-

BaTh B03MO)I(HbIe BapHaHTbI PbIHO'lHOro paBHOBCCH5I ot MOHOnOJIHH ,llO

coaeprnCHHOH KOHKYPeHUMH. 3KOHOMlfqeCKHH aHaJIH3 MO,lleJIeH OJIHro-
nOJIHM KypHO npH OTKaJe OT )I(eCTKHX npC,llnOCbIJIOK OTHOCHTeJIbHO

H3,llepXeK npOH3BO,llCtBa nyqrnc npOBO,llHTh Ha KOHKpeTHbIX npMMepax,
He yr.rry6.11ID1CbB TOHKOCTH MareMaTJ1qeCKoro aHaJIH3a. TaKHe npHMepbI

BKJIIOlJ:eHbIB 3a,lla'lH H ynpIDKHeHH5I B KOHue ,llaHHOH fJIaBbI.

O,llHaKO CJIe,llyeT C,llCJIaTb cymecTBeHHYJO OroBOpKY. An:ropHTM

nOHCKa PbIHO'lHOrO paBHOBeCH5I B MO,lleJIH OJIHrOnOJIHH KYPHO BKJIIO-

lJ:aCT nOHCK pernCHH5I CHCTCMbI H3 n ypaBHeHHH C n HCH3BeCTHhIM:I-I,
KOTOpM B 60JIbrnHHCTBC cnyqacB He 6Y,llct JIHHeHHoH. CHCTeMa ypaB-

HeHHH ,llaJICKO He BCer,lla HMeeT pcrnCHHC. C ,llpyrOH CTOPOHbI, OHa
MO)l(CT HMCTb 60JIec O,llHOro pCrnCHH5I.

TaKHM 06paJOM, B03HHKaCT np06JIeMa cymccTBOBaHH5I H e,llHHCT-

BeHHOCTH paBHoBecHoro COCTOHHH5IHa pbIHKe OJIHronOJIHH. 3Ta. npo-

6JIeMa B TOH HlIH HHOH CTeneHH 3arparnBaeTBce MO,lleJIH OJIHrOnOJIHH
no Mepe HX YCJIO)I(HeHH5I. KpOMC TOro, C YCJIO)I(HeHHCM MO,lleJIeH 803-

paCTaIOT rpy,llHOCTH nOHCKa paBHoBecHoro perneHH5I. Bce 3TH Bonpo-

CbI CBH3aHbI C oueHKOH B03MO)I(HOCTH npHMeHeHH5I MaTeMaTH'IeCKHX

MeTO,llOB B ,llaHHOH 06JIaCTH 3KOHOMlfqCCKHX·HCCJIe,llOBaHHH.

MO,lleJIb OJIHfOnOJIHH JieprpaHa

0606meHHC MO,lleJIH ,llyonOJIHH EcprpaHa .llAA cnyqaH n <pHPMB

orpaCJIH <paKTHlJ:eCKHHe H3MCHHeT OCflOBHbIe xapaKTepHCTMKH paBHO-

BeCHH Ha pbIHKC. JIornKa npouecca npHHHTH5I perneHHH npH npe,llno-

CbIJlKax (6.7)-(6.9) OCTaeTCHnpe)I(HeH.

TIPH 3TOM OJIHronOJIHCTbI KypHO 06eCnC'IHBaIOT PbIHO'lHbIH
cnpoc B 06'beMe

a-c
p=--+c

n + 1 '
'1TO n03BOJIHCT Ka)I(,llOMy 113HHX nonyqHTb MaKCHMaJIbHYIO npH6bIJIb B
paJMepe

IT= (a-c/
b(n + 1/·

AAaJIH3 napaMerpoB PbIHO'lHOro paBHOBeCHH B MO,lleJIH OJIHfonO-
JIHH KYPHO nOKaJbIBaeT, 'fTO perneHHe 3a,lla'lH .llJIH n<pHpM B orpaCJIH
0606maeT OTueJIbHbIe CJIy'faH PbIHO'lHOrO paBHOBeCH5I. TaK npH n,
paBHOM eUHHHue (n = 1), O.D;Ha<pHpMa KOHrpOJIHpyeT pbIHOK, noJIY-
'1M MOHOnOJIbHYJO npH6blJIb (6.24) npH MOHOnOJIbHOH ueHC (6.23).

TIPH n, paBHOM .uBYM(n = 2), napaMcrpbI paBHOBCCH5I COOTBeTCT-
BYIOT cnyqaIO ,llyOnOJII1H KypHO(CM. (6.19), (6.25), (6.26), (6.27».

O'lCBHUHO, qrO C yaeJIHlJeHHeM tIHCJIa <pl1pM Ha pbIHKe orpaCJICBOH

cnpoc YUOBJIeTBOp5leTc5IBce B 60JIbrnCM o6'beMe .npH 60JIee HH3KOH

ueHe. TIPH 3TOM CHIDKaCTC51ypOBeHb npOH3BOUCTBa Ka)I(JlOrO OTueJIb-
flOro OJIHfOnOJIHCTa. BMecTe C nOHJ1)I(eHHeM UCHbI 3TO npHBOUHT K
VMeHbrnCHHIO o6'beMa nonyqacMoH npH6bIJIH.



TaKHM 06p330M, ueHOBaH BOMHa 6YAeT npOAOJDKaTbCH AO TeX
nop, nOKa ueHa He CHH3HTCH AO ypOBHH npeAeJIbHbIX H cpeAHHX H3-
AepxeK. OJIHronOJIHCTbI He3aBHCHMO APyr OT APyra BbIHYXAeHbI 6y.llYT
yCTaHoBHTb OARY H Ty xe ueRY (P = c), 06eCneqHBaH PbIHOqHbIM
cnpoc Ha ypOBHe npe,lUlOXeHHH Ha pbIHKe COBepllIeHHOM KOHKypeiI-
UHH. OJIHronOJIHCTbI BePTPaHa no-npeXHeMY He CMOryr nonyqHTb
nOJIO)l{JfTeJIbHYlO npH6billb H, CJIe,[(yHnpeAnOCbillKaM MOAeJIH, B yCJIO-
BHHX paBHOBeCHH p33AeJIHT PbIHOK MeXJlY C060M. ,[(OJIH npeMoxeHHH
Kax,[(OM qmpMbI Ha pbIHKe COCTaBHTn-IO qaCTb PbIHOqHOrO cnpoca:

a-c
q=--.

bn
OqeBHAHO, qTO npH OAHHaKOBOM KOJIHqeCTBe qmpM Ha pbIHKe

OJIHronOJIHCT BepTpaHa B yCJIOBHHXpaBHOBeCHH npeMaraeT Ha PbIHOK
60JIbllIe npO.nyKUHH, qeM OJIHrOnOJIHCT KypHO (AOCTaTOqHO cpaBHHTb
(6.158) H (6.162», a PbIHOqHbIM cnpoc YAOBJIeTBOpHeTCHB 60JIbllIeM
06'beMe npH 60JIee HH3KO» ueHe.

C YBeJIHqeHHeM qHCJIa qmpM Ha pbIHKe H3MeHHeTCH TOJIbKO OAHH
napaMeTP PbIHOqHOro paBHOBeCHH: YMeHbllIaeTcH AOJIH npeMoxeHHH
Kax,[(OM oTAeJIbHOM qmpMbI. B pe3YJIbTaTe npH 3HaqHTeJIbHOM YBeJIH-
qeHHH qHCJIa qmpM Ha pbIHKe (npH n ~ 00) ypoBeHb BbIrrycKa OTAeJIb-
HOR qmpMbI CTaHOBHTCH CJIHllIKOM MaJI no cpaBHeHHIO. C p<i3MepaMH
pbIHKa. B 3TOM KpaMHeM cnyqae PbIHOK OJIHronOJIHH BePTPaHa, KaK H
PbIHOK OJIHronOJIHH KYPHO, TPaHc<popMHpyeTcH B PbIHOK COBepllIeH-
HOM KOHKypeHUHH.

B03HHl<aeT Bonpoc: KaK H3MeHHTCH CTPaTerHqeCKOe B3aHMOneM-
CTBHe <PHPM B yCJIOBHHX OJIHrOnOJIHH BepTPaHa, eCJIH OTKaJaTbCH OT
npeAnOCbillOK (6.8), (6.9) OTHOCHTeJIbHO H3AepxeK npOH3BOACTBa
KOHKypeHToB? QT06bI OTBeTHTb Ha 3TOT Bonpoc, CHaqaJfa BepHeMCH K
aHaJIH3Y MOAeJIH AYonOJIHH BepTpaHa H JIHllIb He3HaqHTeJIbHO H3Me-
HHM npeAnOCbillKH MOAeJIH.

fIycTb ABe <pHPMbI Ha pbIHKe npeMaraIOT OAHOPOAHYIO npO,[(yK-

UHIO, 3HaH <PYHKUHIO PbIHOqHOro cnpoca (6.7), HO HMeIOT HepaBHbIe

yCJIOBHH no H3AepXKaM npOH3BOACTBa:

TC1 = c1qJ, TC2 = c2q2, (6.163)
rAe C1 H C2 - nOJIO)l{JfTeJIbHbIe KOHCTaHTbI. IlycTb MH OnpeAeJIeHHO-

CTH C1 MeHbllle C2' TaKHM 06pa30M, y 06eHx <pHpM npeAeJIbHbIe H3-
ll.epXKH no-npeXHeMY paBHbI Cpe.llHHM, HO y nepBoM <pHPMbI HX ypo-

BeHb MeHbllIe (CI < C2)'
fIpH AaHHbIX npeAnOCbillKax ueHOBaH BOMHa HeH36exHa. IlpeA-

rIOJIO)l{JfM, qTO ueHOBaH BOMHa npHBeJIa K nOHHxeHHIO ueHbI AO

vpOBHH cpeAHHX H3AepxeK BTOpOM <pHPMbI (C2)' QTO npoH30MAeT

llaJIbwe? PaBHOBeCHe Ha pblHKe npH TaKOM ueHe He MO)l(eT 6blTb AOC-

THfHYTO, nOCKOJIbKY nepBaH <pHpMa eme cnoco6Ha nOJIy'lHTb BblroAY

OT CHH)I(eHHH ueHbI.
1l0nycTHM, '1TO nepBaH <pJlpMa Ha3Ha'lHT ueHy Ha ypoBHe

p = c2 -~, (6.164)
me 0 < ~ S C2 - C1. BepxHHH rpaHHua H3MeHeHHH ~ cymecTByeT, no-

CKOJIbKY<pHpMe HeBblrOllHO YCTaHaBJIHBaTbueHy HH)I(e ypOBHH cpeAHHX

H npeAeJIbHblX H31lep)l(eK. ECJIH ueHa, Ha3Ha'leHHaH nepBoH<pHpMOH
Bblwe ee CpellHHX H31lep)l(eK (c1), HO HH)I(e CpellHHXH31lep)l(eK <pHPMbl-

KOHKypeHTa (C2), TO nepBaH <pHpMa CMO)l(eT npHBJIe'lb nOKYnaTeJIeH 60-

JIee HH3KOH ueHoH H nOJIy'lHTb nOJIO)l(HTeJIbHYIOnpH6blJIb.
rIpoH3BoAcTBeHHaH lleHTeJIbHOCTb BTOPOH<pHPMbl OKa)l(eTCH y6bl-

TO'lHOH. rIp01l0JI)I(eHHe ueHoBoH BOHHbl 6YlleT yBeJIH'IHBaTb y6bITKH
BTOpOH <pHpMbI. PaHO HllH n031lHO BTopaH <pHpMa He BblAep)l(HT KOH-

KypeHTHoH 60Pb6bl H YHlleT C pblHKa. MO)l(HO C'IHTaTb, '1TO paBHOBe-
CHe B MOllellH llyonollHH oepTpaHa B llaHHOM clly'lae He AOCTHraeTCH.

0606maH MOllellb MH clly'laH n <pHpM B OTpaCllH, MO)l(HO CAellaTb

CllellYlOmHe BblBOllbI. B BblHrpblWHOH cHryaUHH OKa)l(YTCHTe <pHPMbI,

'1eH ypoBeHb CpellHHX H npellellbHbIX H31lep)l(eK 6YlleT HH)I(e npH 3a-

llaHHblX YCllOBHHX CTpaTem'leCKOrO B3aHMOlleHCTBHH. Clle1l0BaTellbHO,

'1HCllO <pHPM Ha pbIHKe COKpaTHTCH.
PaBHOBeCHe Ha pblHKe ollHronollHH oepTPaHa B npHHUHne MO)l(eT

6blTb 1l0CTHrHYTO, eCllH HeCKOllbKO <pHPM CMOryT HaJIMHTb 6e3y6bITO'l-

Hoe npOH3BOllCTBO npH 01lHOM H TOM )I(e ypoBHe pbIHO'mOH ueHbI.
AHaJIH3 MOllellH OJlHronollHH oepTpaHa YKa3bIBaeT Ha He06xollH-

MOCTb paCWHpeHHH MOllellei1 OllHronOllHH 3a C'IeT BBelleHHH yCllOBHH,

OTpa)l(alOmHX BJIH5IHHe nOTeHUHaJIbHOH KOHKypeHUHH Ha npouecc
npHHHTHH CTpaTem'leCKHX peweHHH. YCllOBHH paBHOBeCHH H aTlro-

pHTM npHHHTH5I peweHHH B MOllellHX ueHOBOH ollHronollHH MOryT

cymeCTBeHHO H3MeHHTbCH, eCllH npellycMoTpeTb B03MO)l(HOCTb BXOlla

<pHPM Ha pbIHOK.

MOlleJIb OJIuronOJluu CT3KJIb6epra

rIPH nOllBelleHHH npellBapHTellbHbIX HTOroB CTaJIOHCHO, '1TO npH

npellnOCblllKax (6.7)-(6.9) CTpaTem'leCKoe B3aHMOlleHCTBHe no
npHHUHny «llHllep - nOClle1l0BaTellb» HeBblrOllHO 1lJ1H06eHX <pHpM:

xapaKTepHcTHKH paBHOBeCHH BO MHOroM HeY1l0fIJIeTBOpHTellbHbI lla)l(e

1lJ151llHllepa H BpHll llH KTO-TO H3 KOHKypeHToB 3aXO'leT 6blTb nOClle-

1l0BaTelleM. 0606meHHe MOllenH llyononHH CnKJ1b6epra npH TaKHX
npellnOCblllKax He nOMO)l(eT OTBeTHTb Ha Bonpoc, nO'leMy H3 MHO)l(e-



CTBa H.ueHTHtlHbIX epHPM TOJlbKO O.uHa OKa)J(eTCHJlH.uepOM no Q6'beMy

BbmycKa. nonoMy paCCMOTpHM 60Jlee 06111HH CJly'laH- YBeJlH'IHM
'IMCJlO epHPM Ha pbIHKe M o.uHOBpeMeHHO OTKa)J(eMCHOT paBHbIX YCJlO-

BMH no M3.uep)J(KaM npOH3Bo.uCTBa .uJIH Bcex <lmpM1.

nYCTb epMPMbI, KaK M paHee, npOH3Bo.uHT O.uHOpO.uHylO npo.uyK-

UMIO,3HaH JlMHeHHylO epyHKuHIo PbIHO'IHOrO cnpoca (6.7). nYCTb

TOJlbKO o.uHa epMpMa (yCJIOBHO - nepBa$l epHpMa) HMeeT npeHMYllleCT-

BO B H3.uep)J(Kax Han BceMH KOHKypeHTaMH. CoxpaHHM npe.unOCbIJIKY,

'ITO y Bcex epHPM Ha pbIHKe npe.ueJIbHbIe H3.uep)J(KM nOCTOHHHbI H
paBHbI Cpe.uHHM H3.uep)J(KaM. npH TaKHX npe.unOCblJIKaX BBe.ueM 060-
3Hal.JeHHH.

nYCTb c, - npe.ueJIbHbIe H cpe.uHHe H3.uep)J(KH nepBoH epHpMbI

(JIH.uepa), cf - npe.ueJIbHbIe H cpe.uHHe H3.uep)J(KH Ka)J(,UoH qmpMbI-

nOCJIe.uOBaTemI, me C, MeHbwe cf" nYCTb Ha pbIHKe OJIHrOnOJlHH B3aM-
Mo.ueHcTByIOT o.uHa epHpMa-Jm.uep H n epHpM-nOCJIe.uOBaTeJIeH, TO eCTb
PbIHOl.JHbIH cnpoc 06eCnel.JHBa1OT (n + I) epHpM:

n+1 n+1

Q=Lqj=q,+Lqj'
j=l j02

nOCJIe.uOBaTeJIH BblHy)J(,UeHbl npH3HaTb npeHMYllleCTBO epHpMbI-
JlH.uepa, H60 npH 3Hal.JHTeJIbHOM B03paCTaHHH 06beMa npe,UJIO)J(eHHH
PbIHOl.JHaH ueHa MO)J(eT onycTHTbCH HH)J(e ypOBHH Cpe.uHHX H3.uep)J(eK

epHpMbl-nOCJIe.uOBaTeJlH, OCTaBaHCb npH 3TOM BbIllle ypOBHH Cpe.uHHX
H3.uep)J(eK epHpMbl-JIH.uepa (C, < P < Cf). 3Hal.JHT, YBeJIHl.JHB MaClllTa6bI

npOM3BO.uCTBa, epHpMa-JIH.uep npH onpe.ueJIeHHbIX yCJIOBHHX MO)J(eT

nOJIYl.JaTb nOJIO)J(HTeJIbHYIO npH6blJIb B TO BpeMH, KaK ee KOHKypeHTbI
6y.uYT HMeTb y6bITKH.

TaKHM 06pa30M, Ka)J(,UbIH nOCJIe.uOBaTeJIb OC03HaeT JIH.uepCTBO

nepBOH epHPMbI, paCCMaTpHBaeT ypoBeHb ee BbmYCKa, KaK 3a.uaHHbIH,
H pelllaeT 3a.ual.JYHa MaKcHMyM npH6bIJIH npH HyJIeBbIX npe.unOJIarae-

MblX BapHaUHHX. Yl.JHTbIBaH yCJIOBHe (6.165), epyHKUHIO npH6blJIH
OJlHrOnOJIHCTa (6.156) MO)J(HO 3anHcaTb .uJIH epHpMbl-nOCJle.uOBaTeJlH B
BH.ue:

[
n+l]

OJ= a-b(q'+bq)qj-cJq;.

He06xo.uHMoe YCJlOBHe 3KcTpeMyMa (6.157) npHMeT BH.u:

I Y Hac OCTaeTClI B03MOlKHOCTb oueHHTb CBOHCTBapaBHOBeCHlI OJlHrOnOJlHH CnKJlb-
6epra npH npe,lJ,nOCbIJlKaX (6.7)-(6.9). MbI BCer,lJ,a MOlKeM nOJlytll1Tb napaMeTpbl Ta-
KOro paBHOBeCHlI, KaK '1aCTHbIH cJly'laH 60Jlee o6llleH MO,lJ,eJlH.

06paTHM BHHMaHHe Ha TO, l.JTOB MO.ueJIH OJlHrOnOJlHM CT3KJlb6epra

nOCJle.uOBaTeJlb paCCMaTpHBaeT ypoBeHb BbmycKa Jl1060ro KOHKypeHTa
KaK nOCTOHHHbIH, - nOCJIe.uOBaTeJIH Be.uYT ce6H,KaK OJlHrOnOJlHCTbI

KypHO.
!1cnOJlb3yeM .uJIH epHpM-nOCJle.uOBaTeJleH TOT )J(e aJIrOpHTM pellle-

HHH MO.ueJlH, KOTOpbIH ynpoCTHJl pellleHHe 3a.ual.JH npH aHaJ]H3e MO-
.ueJlH OJIHrOnOJIHH KypHO. Bce epHpMbI-nOCJle.uOBaTeJlH HaXO.uHTCH B

o.uHHaKOBbIX YCJlOBH5IX H npH.uOCTH)J(eHHH paBHOBeCH5I 6y.uYT npe.u-

JlaraTb Ha PblHOK paBHble 06beMbI npOH3Bo.uCTBa qf" YCJIOBHe (6.167)
3anMllleM B 60Jlee y.u06HOM BH.ue:

b(q, + nqr) + bqf = a - cf,
oTKy.ua JlerKO nOJlYl.JHTb epYHKUHIO peaKwm JlI060H

.uOBaTeJI$I:

( I) a-cfq - --- .q +
f - n + 1 ' b( n + I) .

(6.168)

epMpMbI-nOCJIe-

Cl>HpMa-JIHll,ep HHepOpMHpOBaHa 0 nOBe.ueHHH nOCJle.uOBaTeJleH.OHa

OC03HaeT, l.JTOKa)J(,UblHnOCJIe.uOBaTeJlbpeampyeT Ha H3MeHeHHe ee 06b-

eMa BbmycKa B COOTBeTCTBHHco CBoeH epyHKUHeH peaKUHH (6.169).
<DYHKUH5IpeaKwm onpe.ueJl5IeT 3Hal.JeHHe npe.unOJlaraeMOH BapHaUHH:

dqf
dq, = - n + 1 .

Yl.JI1TbIBa5I B03MO)J(HYIO peaKUI1IO nOCJIe.uoBaTeJleH, nepBa5I epHpMa

pelllaeT 3a.ual.JYHa MaKcHMyM npH6bIJlH

0, =[a-b(q,+ %q)]q'-C,q,. (6.171)

He06xo.uHMoe yCJIOBHe 3KcTpeMyMa npHMeT BH.u:

an nt\ nt\ dq,
_,_I =a-b(q,+Lq)-bq/I+L-J)-c,=O, (6.172)'
aq, H ndq,

nt.l ' nt\dq. (dqj n
me B TOl.JKe paBHOBeCH5ILqj = nqr' L -d J = n d f = ---I' C.ue-

j02 j2 q, q, n +
JlaB' Heo6xo.uHMble npe06pa30BaHl15I, nOJlYl.JI1M epyHKUHIO peaKUHH

epHpMbI-JlH.uepa:



KOTOpa51nOKa3blBaeT, KaKHM 1l0JDKeH 6blTb HaHJIylflllHti OTBeT Ha lleti-
CTBH5I nOCJIellOB.aTeJI5I.

ECJIH Ha pblHKe OJIHrOnOJIHH CnKJlb6epra 60JIee OllHOro nOCJIe-

1- n~n++21)1> I.

nOCJIellOBaTeJIb YMeHblllHT 06beM BbmycKa Ha ellHHHUY. npellnOJIa-

" . dq, n( n + I)
raeMa51 BapHaUH5I -- = -. yKa3blBaeT, 'I TO TOma q,HpMa-

dqf n + 2
JIHllep MO)KeT nOCTaBJI5ITb Ha PblHOK 06beM TOBapa, 60JIblllHH ellHHH-

UbI. TeM CaMblM YBeJIHlfHTC511l0JI5I PblHOlfHOrO cnpoca, YllOBJIeTBOp5le-
Ma51C MeHblllHMH H311ep)KKaMH npOH3BOllCTBa.

Pellla51 cHcTeMy ypaBHeHHH (6.169), (6.173), MO)l(HO paCClfHTaTb

paBHOBeCHble ypOBHH BbmycKa qmpMbl-JIHllepa H qmpMbl-
nOCJIellOBaTeJI5I:

a-c
qf = 2b( n +(I)

B YCJIOBH5IXpaBHOBeCH5I OJIHronOJIHCTbl CnKJlb6epra YllOBJIeTBOp5llOT
PblHOlfHblH cnpoc B 06beMe:

a-c (n )(a-c JQ = q, +nq{ = __ I + I
. 2h n + 1 2h '

nOCMOTpHM, LITO npOH30HlleT Ha pblHKe OJIHronOJIHH CnKJlb-

6epra ,"PH H3MeHeHHH llByX napaMeTpOB: lfHCJIa q>HpM-nOCJIellO-
BaTeJIeH (n) H pa3Mepa npeHMywecTBa q,HPMbl-JIHllepa B H311ep)KKaX
(C{ - C,). OlfeBHllHO, 'I TO POCT 060HX napaMeTpoB OKa3blBaeT OllHHa-

KOBoe BJIH51HHeHa 06beM npellJIO)KeHH5I qmpM Ha pblHKe (CM. (6.174),
(6.175». 06beM npellJIO)KeHH51 JIHllepa yBeJIHlfHBaeTC5I, a 06beM npell-
JIO)KeHH5I Ka)l(lloro nOCJIellOB<lTeJI5IYMeHblllaeTC5I.

KaK CJIellCTBHe, 1l0JI)KHO npoH30HTH YBemflfeHHe .IJ,OlIHlIH.IJ,epa Ha

pblHKe. O.IJ,HaKO, KaK· nOKa3bIBaeT HCClIe.IJ,OBaHHel, npOClIe:>KHBaeTC5I

.IJ,OCTaTOlfHOClIO)KHaSl <PYHKUHOHaJIbHaSl 3aBHCHMOCTb .IJ,OlIH·lIH.IJ,epa OT

lfHClIa <pHpM-nOCJIe.IJ,OBaTeJIeHH pa3Mepa npeHMymecTBa lIH.IJ,epa B H3-

.IJ,ep)KKax. TOlIbKO B KOHelfHOM HTore 60JIbllIOe lfHClIO KOHKYpeHTOB

YBelIHlfHBaeT 3HalfeHHe npeHMymecTBa JIH.IJ,epa Hero .IJ,01I5IHa pblHKe

HalfHHaeT paCTH.

I1HTepecHo, 'ITO C pOCTOM lfHClIa nOCJIellOBaTelIeH, KOr.IJ,aK03<1><1>H-

UHeHT (_n_) CTpeMHTCSIK e.IJ,HHHue, paBHOBeCH<UI.ueHa nOCTeneHHO
n + 1

CHH)KaeTCSI H npH6JIH)KaeTCSI K Cpe.IJ,HeMYapH<pMeTHlfecKoMY Cpe.IJ,HHX

( c+c) ,
H3.IJ,ep)KeKlIH.IJ,epaH nOCJIe.IJ,OBaTelISIp ~ ¥ ..TaKoH YP0BeHb ueHbl

npeBbllllaeT Cpe.IJ,HHeH311ep:>KKHlIH.IJ,epa, HO HH:>KeCpe.IJ,HHXH3.IJ,ep:>KeKno-

CJIe.IJ,OBaTelISI.KOHKypeHTOCnoco61-JOCTb nocJIe.IJ,OBaTelIeHmmaeT, HX lfHC-

JIO 1l01I)l(HO YMeHbllIHTbCSI. TlpeHMymecTBO JIH.IJ,epa B H3.IJ,ep:>KKaXno.IJ,-
TBep)l(llaeT 060CHOBaHHOCTb ero npHT5I3aHHH Ha JIH.IJ,epCTBO.

Tenepb paCCMOTpHM lfaCTHblH clIYlfaH MO.IJ,elIH, KOr.IJ,aBce <pHpMbl
Ha pblHKe HMelOT paBHble yCJIOBH5I no H3.IJ,ep:>KKaMnpOH3BO.IJ,CTBa

(c, = cf= c).
OCHoBHble napaMeTpbl PblHOlfHoro paBHOBeCHSI MO:>KHOnOJIYlfHTb

H3 <poPMYJI (6.174)-(6.177):

a-c
qf = 2b(n+I)'

Q=(~)(~),
2b n + 1

p= a;c -C:I)(a;c}
OlfeBH.IJ,HO, 'I TO 06beM npe.IJ,JIO:>KeHHSI<pHPMbl-lIH.IJ,epa He 3aBHCHT

OT lfHClIa nOCJIellOBaTelleH. 06beM npellJIO:>KeHHSI <pHpMbl-nOClIe.IJ,O-

BaTelISI B (n + I) pa3 MeHbllIe, lfeM y lIH.IJ,epa, H nOCTeneHHO COKpama-

eTCSIC YBeJIHlfeHHeM lfHCJIa nOClIe.IJ,OBaTelIeH.

I CM.: Wepep $.M., Pocc n. CTpyKTypa oTpacneBblx PblHKOB/ Rep. c aHrn. M.:
I1H$PA-M, 1997. C. 213.



npH .uOCTaTO'lHO 60JIblllOM '1HCJIenOCJIe.uOBaTeJIeH (KOr.uan ~ (0)
o6'beM npeMO)l(eHHH OJIHrOnOJIHCTOB CT3KJIb6epra npH6mDKaeTCHK

061>eMy npeMO)l(eHHH B YCJlOBHHX COBepllleHHOH KOHKYPeHUHH

(Q ~ a ~ c), a ueHa epaKTH'IeCKH na.uaeT .uo ypOBHH cpe.uHHX. H npe-

.ueJIbHbIX H3.uep)l(eK1.

npH 3TOM Bce cy~ecTBeHHee CTaHoBHTCH pa3JIH'IHe B ypoBHe
BbmycKa JIH.uepa H nOCJIe.uOBaTemL )lOJIH nOCJIe.uOBaTeJIH B 06~eM

061>eMe npeMO)l(eHHH Ha pbIflKe (qf = _1_) CTaHOBHTCH 6ecKO-
Q 2n + 1

He'lHO MaJIa no cpaBHeHHIO C pa3MepaMH pbIHKa. )lOJlH JIH.uepa

(~ = 2::\) TO)l(e nOCTeneHHO CHH)I(aeTCH, HO B KOHe'lHOM HTore He

6y.ueT HH)I(e, '1eM nOJIOBHHa o6'beMa npeMO)l(eHHH Ha pbIHKe. no-

npe:>KHeMy OCl'aeTCHOTKPbITbIM BOnpoc, n()'1eMy H3 MHO)I(eCTBaH.LJ.eHTH'I-
HbIX epHPM TOJlbKOo.uHa CMoma CTaTbJIH.LJ.epOMno 06'beMy BblnycKa?

B 3aKJIIO'IeHHe cpaBHHM Mo.ueJIH OJIHrOnOJIHH KYPHO H CT3KJIb-
6epra. )lJIH 3Toro nepeC'IHTaeM napaMeTpbI paBHOBeCHH OJIHronOJIHH
KypHo (6.158)-(6.160) MH CJIyqaH (n + 1) epHPM B OTpaCJlH:

(k) a - c
q = b(n + 2)'

Q( k) = ( a ~ c )(; : ~ ).

P(k) a - c=--+c.
n+2

CpaBHeHHe napaMeTpOB paBHoBecHH (6.182)-(6.184) H (6.178)-
(6.181) nOKa3bIBaeT, '1TO ypoBeHb BbmycKa OJIHronOJIHCTa KypHO
MeHbllle ypOBHH BbmycKa JIH.uepa H 60Jlbllle ypOBHHBbmycKa nOCJIe-

.uOBaTeJIH npH JIlO60M KOJIH'leCTBe epMPM Ha pbIHKe. COBOKYnHoe

nBeMO)l(eHHe B CJIy'lae OJlHrOnOJIHH CT3KJIb6epra BbIllle, a paBHO-
BeCHaH ueHa HH)I(e, '1eM B CJIyqae OJIHrOnOJIHH KYPHO.

CHTYaUHH BnOJ1He 061>HCHMMa. PelllaH 3a.ua'lY MaKCHMH3aUHH
npH6blJIH, JIH.uep B Mo.ueJIM OJIMrOnOJIHH CnKJIb6epra yBeJIH'IHBaeT

I a - c 2n + I n
Q ~ --, p ~ c npll n ~ 00, Kor.ua -.- ~ 2, --.~ I.

b n+1 n+1

ypoBeHb BbmycKa no cpaBHeHMIO C paBHoBecHblM o6beMoM BbmycKa
OJIMrOnOJIMCTa KYPHO. ECJIH JIM.uep yBeJIH'IHBaeT 061>eM BbmycKa I-Ia

e)lMHHUY, TO Ka)I()lbIH nOCJIe)lOBaTeJIb B COOTBeTCTBMMCO CBoeH epYHK-

UMeH peaKUHM (6.169) YMeHblllaeT ypoBeHb BbmycKa Ha (n ~ I) e.uM-

HMU. COBoKynHoe npeMO)J(eHHe nOCJIenOBaTeJIeH na.uaeT Ha (_n_)
n+l

enMHMU, HO o6mMH 06beM npeMO)J(eHMH Ha pbIHKe B03paCTaeT Ha

(_1_) enMHHU (I __n_ = _1_), a CJIenOBaTeJIbHO, paBHOBeCHaH
n+1 .n+1 n+l

ueHa CTaHeT MeHbllle.
CpaBHMTeJIbHbIH aHaJIM3 MOneJIeH OJIMrOnOJIMM KypHO M CT3KJIb-

6epra nOnTBep)I()laeT OCHOBHble BbIBOnbl, CneJIaHHble MH CJIy'laH nyo-

nOJIMM.

Mo.ueJIb nOMHHMPYromeH <!lHPMbl <l>opxaHMepa

MoneJIb nOMMHMpylOmeH epMpMbl npenCTaBJIHeT onHy M3 MOneJIeH
JIM.uepCTBa no ueHe, OCHOBHble npMHUMnbl epOpMMpoBaHMH KOTOpOH

6blJIM M3JIO)l(eHbi npM aHaJIM3e MoneJIdi nyonOJIMM. MoneJIb npenno-

JIaraeT, lJTO OnHa M3 epHpM 51BJIHeTCHnpM3HaHHbiM ueHOBblM JIMnepOM

Ha pbIHKe. JIHnep peryJIMpyeT ypoBeHb PblHO'IHOH ueHbl M 6epeT Ha
ce651 OTBeTCTBeHHOCTb 3a npMcnoc06JIeHMe ueHbl K M3MeHHIOw.MMCH

yCJIOBMHM pblHKa.
KpOMe JIMnepa Ha pblHKe npeMaraeT TOBap 3HalJMTeJIbHOe lJMCJIO

epMPM, KOTopble 06pa3ylOT KOHKypeHTHoe oKpy)J(eHMe M npMHMMalOT
ueHy, yCTaHOBJIeHHylO JIM)lepOM. I1x OTKa3 OT pMCKa npMHHTMH ueHO-
BblX pellleHMH 03HalJaeT, lJTO OHM He MMelOT B03MO)J(HOCTMyCTaHaBJIM-

BaTb ueHy Ha OCHOBe pellleHMH 3analJH Ha MaKcMMyM npH6blJIM.

HanOMHMM OCHOBHble npennOCblJIKM MOneJIM. <1>HpMa-JIHnep 3Ha-

eT epYHKUHIO PblHOlJHOrO cnpoca M MO)J(eT oueHHTb epyHKUHIO npen-
JIO)J(eHMHKOHKypeHTHoro oKpy)J(eHMH. B npouecce aHaJIH3a nyonOJIHM

MbI BblHCHMJIM, lJTO epMpMa-JIHnep He MO)J(eT npenCKa3aTb ypoBeHb

BbmycKa KOHKypeHTHoro oKpy)J(eHHH, Koma npeneJIbHble H3nep)J(KM
Ka)I()lOH epHpMbl KOHKypeHTHoro OKpy)J(eHMH nOCTOHHHbl. B 3TOM CJIy-
lJae (npM OTCyTCTBMMOrpaHHlJeHHH Ha npOM3BoncTBeHHylO MOW.HOCTb

epMpM-nOCJIenOBaTeJIeH) Ha3HalJeHHe ueHbl Bblllle HX npeneJIbHbIX M3-

nep)J(eK MO)J(eT npMBeCTH K cy~ecTBeHHOMY YBeJIHlJeHMIO 061>eMa

npeMO)J(eHMH Ha pblHKe. B pe3YllbTaTe He OCTaHeTCH HMlllH MH ca-

MOH epMpMbl-llMnepa.



UV,mnKi:ttT HeOOXO,llHMOCTb BBe,lleHH5I elUe O,llHOH npe,llnOCbIJlKH.
<I>YHKUH5I npe,lleJlbHblX H3,llep)«eK JlI060H qmpMbl KOHKypeHTHoro OK-

py)«eHH5I ,llOJl)«Ha H3MeH5ITbC5I B 3aBHCHMOCTH OT ee 06"beMa BbmycKa.

6Y,lleMClfHTaTb, lfTO OHa MOHOTOHHO B03paCTaeT. ,Lln51qmpMbl-JlH,llepa
TaKoe orpaHHlfeHHe He 06513aTeJlbHO.

PaCCMOTpeHHe MO,lleJlH ,llOMHHHpYlOlUeH qmpMbl B 06lUeM BH,lle
npHBe,lleT K <PYHKUHOHaJIbHbIM 3aBHCHMOCT5IMOT MHOrHX napaMeTpOB.

B 3!OM HeT H:06XO,llHMOCTH. TIpoBe,lleM aHaJIH3, HCnOJlb3Y51KOHKpeT-
HblH lfHCJlOBOH npHMep.

TIYCTb JIH,llepy H3BeCTHa <PYHKUH5IPblHOlfHoro cnpoca D(p):

p = 500 - Q, (6.185)
r,lle 06"beM npe.n.nO)«eHH5I Q CKJIa,llblBaeTC5I H3 npe.n.nO)«eHH5I <pHPMbl-

JlH,llepaH TpH,lluam HlleHTHlfHblX <pHpM KOHKypeHTHoro oKpy)«eHH5I.

H3BecTHbl TaK)«e <PYHKUHH cOBoKynHblx H3,llep)«eK <pHPMbl-JlH,llepa:

TC, = 320q, + i q? (6.186)

H <pHpMbl-nOCJIe,llOBaTeml:

3
R,( p) = D( p) - Sf( p) = 660 - 2. p. (6.189)

B npouecce paClfeTa <pyHKUHH SJp) H RIJJ) HCnOJlb3yeTc5I MeTO,ll

roPH30HTaJIbHOrO CyMMHpoBaHH5I H ropH30HTaJIbHOrO BbllfHTaHH5I.

<I>yHKUH5I OCTaTOlfHoro cnpoca 6Y,lleT MeH5ITb CBOlO KOH<pHrypa-

UHlO B 3aBHCHMOCTH OT YPOBH5I ueHbl:

Tef = 320qf + 30q;, (6.187)

r,lle q, H qf - HX 06"beMbl BbmycKa COOTBeTCTBeHHO.

B ,llaHHOM CJlyqae ,llOMHHHpYlOlUa51 <pHpMa HMeeT npeHMYlUecTBo
B H3,llep)«KaX npOH3BO,llCTBa. TI03TOMY nOCJle,llOBaTeJlH 6y,llYT onacaTb-

C5I ueHOBOH BOHHbl H He 3aXOT5IT CHH)«aTb ueHy, yCTaHoBlleHHylO JlH-
,llepOM. <I>HPMbl KOHKypeHTHoro OKpy)«eHH5I 6y,llYT peillaTb 3a,llalfY

MaKCHMH3aUHH npH6blJIH npH 3a,llaHHOM ypoBHe ueHbl. TaKylO )«e 3a-
,lla~y llOJl)«Ha peillHTb <pHpMa-JlH,llep, KOr,lla OHa nOCTaBHT nepe,ll CO-

60H ueJlb oueHHTb <PYHKUHlO npe.n.nO)«eHH5I nOCJle,llOBaTeJIeH SJp).
TIpHpaBHHBaH npe,lleJlbHble H3,llep)«KH <pHpMbl-nOCJle,llOBaTeJI5I K

ueH~ (p = 320 + 60qf)' MO)«HO HaHTH <PYHKUHlO 3aBHCHMOCTH 06"beMa
BbmYCKa Ka)(()lOH <pHpMbl KOHKypeHTHoro OKpy)«eHH5I OT ueHbl

(qf = 6~P - I:). 06"beM npe.n.nO)«eHHH Bcex <pHPM KOHKypeHTHoro

:>Kp~eHHH CKJIa,llbIBaeTC5IH3 o6"beMoB BblnycKa 30 H,lleHTHlfHbIX <PHpM

(Qj- 30qf) H onpelleJI5IeT <PYHKUHlO npe.n.nO)«eHH5I nOCJlellOBaTeJleH:

I
Sf(P)=2.p~160. (6.188)

Tenepb ,llOMHHHpYlOlUa51 <pHpMa MO)«eT HaHTH <PYHKUHlO OCTa-
'O'lHOro cnpoca RIJJ) Ha CBOlO npO,llyKUHlO:
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2
p = 440 -3q, npH 320 <.'S P <.'S 440,

P = 500 - q, npH 0 < p < 320.

ECJlH yCTaHoBHTb ueHy Ha ypoBHe p = 440, TO BeCb 06"beM pbl-

HOlfHOro cnpoca 6YlleT 06ecnelfeH <pHpMaMH KOHKypeHTHoro oKpy)«e-

HH5I H Y JlH,llepa He 6Y,lleT HHillH Ha pblHKe. ECJlH )«e YCTaHoBHTb ueHy
Ha ypoBHe p = 320, TO, Hao60pOT, BeCb PblHOlfHblH cnpoc 6Y,lleT y,llOB-

JleTBOpeH TOJlbKO ,llOMHHHpylOlUeH <pHpMOH. ECJlH ueHa H3MeH5ICTC5I B

npelleJlax OT 320 ,llO 440, TO qmpMa-JlH,llep opHeHTHpyeTc5I Ha BepXHHH

yqacToK AB KpHBOH OCTaTOlfHoro cnpoca (CM. pHC. 6.13). Ho eCJlH
ueHa 6Y,lleT HH)I(e 320, nOCJle,llOBaTeJlH YHaYT C pblHKa, OCTaBll5l51BeCb

cnpoc JlH,llCPY.
PHCyHOK 6. I 3 HJIJllOCTpHpyeT npouecc npHH5ITH5I peilleHHH B MO-

,lleJIH. .uOMHHHPYlOlUa51 <pHpMa npHHHMaeT peilleHHe KaK MOHOnOJlHCT,

opHeHTHpy5lCb Ha CBOlO <PYHKUHlO OCTaTO'lHOrO cnpoca. TI03TOMY MO-
,lleJlb ,llOMHHHpylOmeH <pHpMbl '1aCTO Ha3bIBalOT '1aCTH'IHOH MOHono-

JlHeH - KaK npOMe~O'lHbIH THn CTpoeHH5I pblHKa Me)(()ly MOHono-

JlHeH H OJlHrOnOJIHeH.
C O,llHOH CTOpOHbl, ,llOMHHHpYlOlUa51 <pHpMa He 3aHHTepeCOBaHa B

TOM, '1T06bl H36aBHTbC5I OT CBoero KOHKypeHTHoro OKpy)«eHH5I no-
Cpe,llCTBOM CHH)I(eHH5I PblHO'lHOH UCHbl. C ,llpyroH CTOpOHbl, HaJIH'IHe

KOHKypeHTHoro OKpy)«eHH5I H onaCHOCTb nOTeHUHaJIbHOH KOHKypeH-

UHH BblHy)(()lalOT ,llOMHHHPYlOlUYlO <pHPMY y,llep)«HBaTb ueHbl Ha ypOB-

He 60JIee HH3KOM, '1eM npH MOHOnOJIHH.
HCXOM H3 <pyHKUHH OCTaTO'lHOrO cnpoca, MO)«HO BbmHcaTb

2
<PYHKUHlO COBOKynHoro ,llOXO,lla <pHpMbl-JIH,llepa (TR, = 440q, - - q} ) H

3
BOClJOJIb30BaTbC5I Heo6xo,llHMblM yCJIOBHeM paBHOBeCH5I Ha pblHKe.
TIpHpaBHHBa51 npe,lleJIbHblH ,llOXO,ll MR, H npe,lleJIbHble H3,llep)«KH MC,:

4 1
440 - 3q, = 320 + 3q" JIerKO onpe.ueJIHTb paBHoBecHblH 06"beM npe.u-

JIO)«CHH5I <pHPMbl-JIH,llepa (q, = 72) H paBHOBeCHYlO ueHY (P = 392).



):(aJIee MO)l(HO nOCTynHTh LJ:ByMfI cnOC06aMH. BO-nepBhIX, MO)l(HO
CHaqaJIa HaMTH cOBoKynHMM 06beM cnpoca npH LJ:aHHOMueHe (Q=
108), a 3aTeM onpeLJ:eJIHTh 06beM npeLJ:JIO)l(eHHfI Bcex qmpM KOHKy-

peHTHoro OKp~eHHfI (QJ = 36) KaK pa3HOCTh Me)I(LJ:y 06beMoM PhI-

HOqHOro cnpoca H 06beMoM npeLJ:JIO)l(eHIUI qmpMbI'-JIHLJ:epa. Bo-
BTOpbIX, MO)l(HO HCnOJIb30BaTb <t>YHKUHIO npeJJ)IO)l(eHlUI KOHKYpeHT-

HOro OKp~eHHfI SJp), lJT06bI CHaqaJIa BbIlJHCJIHTb paBHoBecHbIM 06b-

eM npeLJ:JIO)l(eHHfI KOHKypeHTHoro OKp~eHH5I, a 3aTeM, npH6aBJI5I5I
06beM BbmycKa LJ:OMHHHpylOllleM <t>HPMbI, HaMTH COBOKYnHbIM 06beM
npeLJ:JIO)l(eHH5I Ha pblHKe. PblHOK HaX0LJ:HTC5IB paBHOBeCHH, nOCKOJIb-

KY COBOKYnHoe npeLJ:JIO)l(eHHe 06eCnelJHBaeT PbIHOlJHbIM cnpoc npH
LJ:aHHOMueHe.

p

320
299

31
o

366072 108
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B YCJIOBH5IXpaBHOBeCH5I LJ:OMHHHpYlOlllafi <t>HpMa nOJIyqaeT LJ:OCTa-
TOqHO BblCOKHM ypoBeHb npH6bIJIH (0, = 4320), KOTOpblM B 100 pa3

npeBblwaeT ypoBeHb npH6bIJIH OTLJ:eJIbHOM <t>HpMbl KOHKYPeHTHoro
oKpY)l(eHH5I (Or = 43,2). aHa peaJIH3yeT CBoe npeHMYllleCTBO B H3-
LJ:ep)l(KaX H 06eCneqHBaeT nOJIO)l(HTeJIbHYIO npH6bIJIb LJ:JIfiCBOHX KOH-

KypeHTOB. Ha pbIHKe CYlllecTByeT «ueHOBOM 30HTMK», KOTOpblM MO)l(eT
nOKoJIe6aTb YCTOMl.J.MBOCTbpaBHOBeCM5I Ha pblHKe.

ECJIM KOHKypeHTHoe OKp~eHMe nOJIyqaeT nOJIO)KMTeJIbHYIO
npH6bIJIb, TO npeLJ:JIO)l(eHHe <t>HpM-nOCJIeLJ:OBaTeJIeH6YLJ:eT paCTH KaK
3a Cl.J.eTpaCWHpeHMfI npOM3BOLJ:CTBaLJ:eMcTByIOIllMX Ha pblHKe q:mpM,

TaK H 3a Cl.J.eTBXOLJ:aHOBbIX. OpOM30fuleT CLJ:BMrKpMBOM OCTaTOl.J.Horo

cnpoca .uOMHHHpylOllleM <t>MpMbl TaK, qTO ee .uOJISIrrpeLJ:JIO)l{eHM5IHa

pbIHKe nOHH3HTCSI.
OpeLJ:nOJIO)l(HM, qTO nOJIO)l(MTeJIbHaSl npM6bIJIb KOHKYPeHTHblX

<t>HpM cnpOBOUHpOBaJIa BXO.u Ha PblHOK HOBblX <t>MpM-

nOCJIe.uOBaTeJIeM. OYCTb B HaweM rrpHMepe MX l.J.MCJIOB03pOCJIO .uo

180. PeweHHe Mo.ueJIMB COoTBeTCTBMM co cTaH,UapTHhIM aJIropMTMOM
nOKa3blBaeT, l.J.TOyqacToK AB KpMBOM OCTaTOl.J.HOfOcrrpoca Rl (P) CMe-

I
CTHTCSIBJIeBO BHM3: p = 365 - "4 ql npM 320 :::;p :::;365. ,UOMMHMPYIOIIlaSl

<t>HpMa YMeHbWMT ypOBeHb CBoero rrpe,lJ)lO)l{eHH5I Ha pblHKe (ql = 54)
rrpM o.uHoBpeMeHHoM YBeJIMqeHMM COBOKYrrHOro o60eMa rrpeLJ:JIO)l{eHM5I

. (Q = 148,5). PaBHoBecHaSl ueHa TaK)l{e rrOHH3HTC5I.

B pe3YJIbTaTe.uOJISI <t>MpMbI-JIH,Uepa YMeHbUlMTCSI C 66,67% .uo

36,37%. OpM 3TOM KIDK,llaSl <t>MpMa KOHKYPeHTHoro OKp~eHM}I rro-

npe)l(HeMY nOJlyqMT rrOJIO)l{MTeJIbHYIO npM6bIJIb (OJ = 8,1375),xoTSI M
BO MHoropa3 MeHbWYIO, l.J.eM.uOMMHMpylOlllaSl <t>MpMa (01 =1217,16).
3to 03HaqaeT, qTO .uOJISInpeLJ:JI0)l{eHHSI .uOMMHMPYIOllleM <t>MPMbI6y.ueT
ellle CHM)I{aTbCSI. Ol.J.eBH,UHO, qTO O.uHO H3 CJIa6blX MeCT Mo.ueJIM -

rraCCHBHOCTb .uOMMHMPYIOllleM <t>HPMbI nepe.u JIHUOM rrOTeHUMaJIbHOM

KOHKYPeHUMM.
B Mo.ueJIH .uOMHHMpylOllleM <t>MPMbI B03MO)l{HbI LlBa TMrra paBHO-

BeCM5I. MbI paCCMOTpeJIM palJHOBeCMe LJ:JI5I.uOMMHMPYIOIIleH <t>MPMbI C

KOHKYPeHTHblM oKp~eHMeM. OHO HMeeT MeCTO, Kor.ua rrpeMMYIlleCT-
BO .uOMMHMPYIOllleH <t>MPMbI B M3.uep)I{Kax He CJIMUlKOM BeJIMKO. ECJIM

)l{e M3.uep)l(J(H .uOMMHMPYIOllleH <t>MpMbl cymecTBeHHo HH:)I{e M3.uep)l{eK

.upymx qmpM Ha pblHKe, TO OHa BbITeCHMT KOHKYPeHTOB M OCTaHeTC5I

MOHOrrOJIHCTOM Ha pbIHKe.

JIoMaHa51 KpMBaSI OCTaTOqHoro crrpoca qmpMbI-JlH,Uepa (6.190)

rrOpO)l{.LlaeT pa3pbIB KpMBOH ee rrpe.ueJIbHOrO .uoxo.ua. BepxHMH yqacToK



KpHBOH MR1 COOTBeTcTByeT nepBOMy THny paBHOBecml a HH)KHHH _Ie'3T~POMY. HTyaUHSI Ha pbIHKe 3aBHCHT OT Toro, KaKOH y''laCTOK KpH-
30H npeJJ,eJIbHOrO JJ,oxoJJ,a nepeCetIeT KpHBaSI npeJJ,eJIbHblX H3JJ,ep)KeK
ImpMbl- JIHJJ,epa2.

HpeJJ,nOJIO)KHM, tITO B HarneM npHMepe JJ,OMHHHpYIOLUeH <pHpMe
f)J,aJIOCb CHH3HTb H3JJ,ep)KKH npOH3BOJJ,CTBa JJ,O YPOBHSI

rCI = 31ql + iql
2
• B 3TOM CJIyqae KpHBaSI npeJJ,eJIbHbIX H3nep)KeK

MR(m) 31 1 ~
I = + 3" ql nepecetIeT HH)KHHH yqaCTOK KpHBOH npeJJ,eJIbHoro JJ,O-

:oJJ,a(CM. pHC. 6.13). Pernllil 3a,lI;aqy MaKCHMH3aUHH npH6billH, JJ,OMHHH-

IYIOLUlliI <pHpMa Ha3HatIHT I(eHy (P = 299), KOTOPllil BbIHYJJ.HT<pHPMbI KOH-

:ypeHTHoro OKpy)KeHHSI yHm C PbIHKa. HPH' JJ,aHHoH ueHe MOHOnOJIHCT
:UORJIeTBOpHTPbIHOtI~blH cnpoc B nOJIHOM OObeMe (ql = 201 = Qm) H no-
)"IHT OtIeHb BbICOKHH YPOBeHb npH6hillH (HI = 47134,5 = H

m
).

MOJJ,eJIb JJ,OMHHHpYIOLUeH <pHPMbI MO)KeT 6bITb pacrnHpeHa JJ,OBa-

'HaHTa JJ,OMHHHpyIOLUero KapTeJISI, KorJJ,a n <pHPM B OTPaCJIH 06'beJJ,H-
i5lIOTC5I C ueJIblO MaKcHMH3HpoBaTb cOBMecTHylO npH6blJIb B COOTBeT-

TBHH C OCTaTOtIHbIM cnpOCOM. HPH TaKOH nOCTaHOBKe 3aJJ,atIH HC-
OJIb3yeTcSI CTaHJJ,apTHbIH aJIrOpHTM perneHHSI MOJJ,eJIH3.

3aMeTHM, tITO MOJJ,eJIbJJ,OMHHHPYIOLUeH<PHPMbI HHorJJ,a Ha3bIBa1OT
10JJ,eJIblOTaHHoro croBopa. ,ll;eJIo B TOM, tITO OTKpblTble COfJIameHH5I 0

eHax, KaK npaBHJIO, 3anpeLUeHbI 3aKOHOJJ,aTeJIbCTBOM. IlpeHMYLUecT-

o TaKoro TaHHoro croBopa B TOM, tITO B OTJIHtIHe OT KaPTeJISI <pHPMbl
DxpaHSIIOT ~B060JJ,y B npHHSITHH pemeHHH OTHOCHTeJIbHO HX npOH3-
DJJ,CTBeHHOHJJ,eSITeJIbHOCTH.

B 3aKJI1OtIeHHe CKa)KeM HeCKOJIbKO CJIOB 0 B03MO)KHbIX npH'IHHaX
eHoBOro JIH.QepCTBa Ha pblHKe. ,ll;OMHHHpYIOLUaSI <pHpMa MO)KeT

MeTb CYLUeCTBelIHoe npeHMyLUeCTBO B H3JJ,ep)KKaX npOH3BOJJ,CTBa ne-

~JJ,<pHpMaMH KOHKYpeHTHoro OKp}')KeHHSI, HO 3TO He 06SI3aTeJIbHO.

[pH'IHHOH JJ,OMHHHpOBaHHSI MOryT 6blTb 3Ha'lHTen:bHble MacmTa6bl
pOH3BOJJ,CTBa, 'ITO n03BOJISIeT <pHpMe OKa3bIBaTb cymecTBeHHoe

IH5Ilme Ha UeHy. K TOMy )Ke, KpynHaSI <pHpMa, KaK npaBHJlO, HMeeT
)JIbme HH<popMaUHH 0 cTPYKType PblHO'lHOro cnpoca.

lhBecTeH TaK)Ke 6apOMeTPH'IeCKHH THn ueHoBOro JIH.QepCTBa -
KorJJ,a Bce <pHpMbI oTPaCJIH npH3Ha1OT, 'ITO JJ,OMHHHPYIOLUaH'<pHpMa
HaHJIyqmHM 06paJOM npeJJ,BH.QHT H3MeHeHH5I CHTyaUHH Ha pblHKe

(C'IHTaIOT ee cBoe06paJHblM 6apOMeTPOM PblHOllHOH CHTyaUHH).

CroBOP H KaPTeJlH
ManH3 MOJJ,eJIeHKaPTeJI5I CTaHOBHTC5I MHororpaHHee, eCJIH OTKa-

3aTbCSI OT npennOCblJIKH 0 paBeHCTBe H3JJ,ep)KeK npOH3BOnCTBa y Kap-

TeJIHpOBaHHblX <pHpM. OCHOBHble np06JIeMbl, B03HHKa1OLUHe npH 3TOM
B npouecce 06paJOBaHH5I H<PYHKUHOHHpOBaHH5I KapTeJI5I, MO}l(HO no-

npe)KHeMy Bbl5lBHTb Ha npHMepe :uyonOJIHH.
HYCTb JJ,Be<pHpMbl npe)J,JIaralOT OJJ,HOpOJJ,HbIHnpoJJ.YKT, 3Ha51 JIH-

HeHHylO <PYHKUHIOPbIHOllHOro cnpoca (6.7). HYCTb OHH pemHJlH

BCTyTlHTb B KapTeJIbHOe COfJIameHHe C yCJIOBHeM MaKCHMH3aUHH co-
BOKYnHOH npH6billH OTPaCJIH:

H = (a - bql - bq2)(ql + q2) - TC1(ql) - TC2(q2), (6.191)
rJJ,e TC1(qt) If TC2(q2) - <PYHKUHH H3JJ,ep)KeK B 3aBHCHMOCTH OT 06'be-

Ma BblnycKa Ka)K.QOH<pHpMbl, npHtIeM TC1(qt) * TC2(q2)'
He06xoJJ,HMoe yCJIOBHe 3KCTPeMYMa npHMeT BHJJ,:

{
~i= (a - b,ql - bq2) + (-b)(ql + q2) - MC1( qt) = 0

(6.192)
oil = (a - bqt - bq2) + (-b)( ql + q2) - MC2( q2) = O.
oq2

HPH pemeHHH CHCTeMbl ypaBHeHHH (6.192) BH.QHO, liTO )J,JI5IJIIO-

60H KOM6HHaUHH paBHOBeCHbIX 3HalleHHH o6'beMoB BblnycKa :uyono-

* * 6JIHCTOB (ql; q2) HX npeJJ,eJIbHble ~3JJ,ep)KKH yJJ,yT palJIibl Me)K)J.y co-

60H: MC1 ( q; ) = MC2 ( q;). c OJJ,HOH CTOpOHbl, no BHJJ.Y <pyHKUHH

(6.192) SICHO, 'ITO paBeHCTBO rrpeJJ,eJIbHblX H3JJ,ep)KeK BblIIOJIH5IeTC5I B

yCJIOBH5IX paBHOBeCHSI npH JI1060M KOJIHtIeCTBe <pHPM B 0TPaCJIH. C
JJ,pyrOH CTOpOHbl, OHO 6yJJ,eT BblIIOJIHSITbC5I BHe 3aBHCHMOCTH OT BH.Qa

<PYHKUHH cnpoca Ha npOJJ,YKUHIO OTPaCJIH.
n

,ll;JISI <PYHKUHH P = p( Q), rJJ,e Q = "[,q j , lIaCTHble npOH3BOJJ,Hble
j;1

no 06'beMaM BblnycKa KOHKypeHToB 6y)J,yT paBHbI Me)KJJ.Y C060H:

op = dp oQ dp, nOCKOJIbKY npH HYJIeBblX npeJJ,nOJIaraeMblX Ba-
oq; dQ oq; dQ '

HH.lKHHH yqacToK MRI - 3TO 'IaCTb KpHBOH rrpe,l\eJIbHoro ,l\OXO,l\aMOHOrrOJIHCTaHa
HHOM pbIHKe.

CHTYal:\H» IIOTpe6yeT ,l\OrrOJIHHTeJIbHOrO HCCJIe,l\OBaHH», eCJIH KpHBa» rrpe,l\eJIbHblX
,l\ep:lKeK rrpoii,lleT Qepe3 pa3pbIB KpHBOH rrpe,l\eJIbHoro ,l\OXO,l\a.

lJHTaTeJIb MO:lKeT'rrpOBepHTb ce6», perna» 3a,l1aQH, rrpHBe,l\eHHble B KOHl.\e ,l\aHHOH
aBbI.



(a
q. )IHalUUIX .. -1-. = OllpH i"#j
oqj

X paBHOBeCH5I ,lUHI JII060ro i:

MC• • dp.;(qj) = p(Q )+_.Q
dQ .

llpH opraHH3aUHH KapTeJI5I <!>HpMbl 3aHHTepeCOBaHbi B MaKCHMH-
aUHH COBOKYIlHOH IlpH6blJIH OTPaCJIH, a He TOJIbKO CBoeH npH6blJIH.
I03TOM)' OHH yqHTblBaIOT BJIH5IHHe CHH)I{eHH5I ueHbl KaK Ha ypOBeHb
Boero c06CTBeHHoro BbIl1YCKa, TaK H Ha 061>eM Bbll1ycKa KOHKypeH-
DBI. B pe3YJIlJaTe Ilpe.ueJIbHblH .uOXO,n OT npOH3Bo.uCTBa .uOIlOJIHH-
eJIbHOH e.uHHHUbI TOBapa (B npaBOH qaCTH paBeHCTBa (6.193» 6y.ueT
llHHaKOBblM M5I JII060H <!>HpMbl KapTeJI5I, a Ilpe.ueJIbHble ·1f3.ueP)l{KH
,"pM 6y.uYT paBHbI Me)l{}ly C060H.

B TO~e paBHOBeCH5IKapreAA H3 n <!>HpMYCJIOBHe(6.192) IlpHMeT BH}l:

an • dp. •
-=p(Q )+_.Q -MC·(q·)=OoqjdQ I I •

aQ = 1. TaKHM 06Pa30M, B yCJlOBH-
oqj

OueHHM HanpaBJIeHHe H3MeHeHH5I IlpH6blJIH, HanpHMep, llepBOrO
lIHrOIlOJIHCTa:

an t • dp. • dp n •
oql =p(Q)+ dQ·qt-MCt(qt)=- dQ(j~2qj»O, (6.194)

OCKOJIbKY <!>YHKUH5IPbIHOqHOrO Cllpoca y6bIBaeT (:~ < 0). 31'0 03-

aqaeT, qTO OH MO)l{eT YBeJIHqHTb 061>eM 1l0nyqaeMoH npH6blJIH, pac-

IHpHB MaCllITa6bl npOH3Bo.ucTBa. B aHaJIOrHqHOH cHTYaUHH HaxO}l5lT-
I .upyrHeOJIHroIlOJIHCTbI.

CTPaTerH5I O.uHOCTopoHHero YBeJlHtleHH5I npoH3Bo.ucTBa Bblro.uHa
HI JlI060H <!>HpMbIKapTeJl5l. llpHqeM JII06a51 <!>HpMa 3axOqeT 6bITb
~PBOH, nOKa ee He onepe.uHJIH KOHKypeHTbI. TaKHM 06pa30M, HCKY-
eHlIe HapyrnHTb KapTeJlbHOe cornarneHHe BeJlHKO npH JII060H cTPYK-
'pe<!>YHKUHH cnpoca H H3.uep)l{eK, a TaK)l{e npH JlI060M qHCJle <!>HPM
°TPaCJlH. OJlHrOnOJlHCTbI .uOJI)I{HbI HMeTb CTHM)'JI, qT06bI He Hapy-
aTb COrJIarneHHe.

3 paBeHcTBe(6.193) Ha ::ITO YKa3bIBaeT YMHO)KeHHe npOH3BO,llHOH dp Ha BeCb OT-

dQ
*

CJIeBOH o6DeM BbmycKa Q , a He TOJIbKO Ha 06"beM BbmyCKa OT,lleJIbHOH <pHPMbI,
K ::ITOnpOHCXO,lJ.HTnpHMaKCHMH3aUHH ee npH6bUlH. I eM. aHaJIH3 MO,lJ.eJIHOJIHronOJl':ltl 6epTpaHa.

2 HHOr,lJ.a B ::ITOMCJlyqae roBOpllT 06 opraHH3aUHH COBMeCTHoro npoH3BO,lJ.CTBa.



BeHb rrpHObillH OTpaCJIH (II = 5900). B COOTBeTCTBHHC aJIropHTMOM

pemeHIDI MOJleJIH OTpacJIeBaSl rrpH6billb pacrrpeJleJIHTCH CJIeJlYIOlUHM
06paJOM: II( = 700, II2 = 5200. IIoKa TpYJlHOOTBeTHTb Ha BOrrpoc, CO~

maCHTCH JIH KOHKYPeHTbI C TaKHM pacrrpeJleJIeHHeM rrpH6billH.

MbI 3HaeM, liTO CYlUeCTByeT C06JIaJH HapyrnHTb KapTeJIbHOe CO-
mameHHe. IIoCMOTpHM, KaK B 3TOM c.rryqae H3MeHHTCH rrapaMeTpbl
paBHOBeCIDI.

ECJIH rrepBaH qmpMa pemHJIa HapyrnHTb KapTeJIbHOe COfJIameHHe,
TO OHa 6YJleT pemaTb 3a,n:aqy Ha MaKCHMyM CBoeM· rrpH6billH rrpH yCJIO-
BHH, liTO BTOPaH qmpMa 6YJlet' rrpHJlep:XGlBaTbCH paBHoBecHoro o6'beMa
BbIrrycKa:

II( = (400 - 2q( - 2q2)q( - 500 - 160q( - 2(q()2 (6.198)

rrpH q2 = 40 (~:~ = 0)-

B pe3YJIbTaTe rrepBaH qmpMa MoxeT pacmHpHTb MacmTa6bI CBoeM
neHTeJIbHOCTH B JlBa paJa (ql = 20), YBeJIJiqHB cOBOKyrIHoe rrpeJlJIOXeHHe
B OTpaCJIH (Q == 60). l(eHa Ha pblHKe rrOHH3HTCHJlO 280, COOTBeTCTBeHHO
rrOHH3HTCH ypoBeHb COBOKyIIHOM rrpH6billH OTpaCJIH (IT = 5500). Pac-

rrpeJleJIeHHe oTpaCJIeBOM rrpM6billH 6YJleT B rrOJIb3Y rrepBoM qmpMbl:
II( = 1100, II2 = 4400.

ECJIH BTOpaH qmpMa 3aXOlieT HapyrnHTb KapTeJIbHOe comameHHe,
ro OHa 0YJleT pemaTb aHaJIOmllHYIO 3a,n:aqy Ha MaKCHMYM rrpH6billH:

II], = (400 - 2q( - 2q2)q2 - 2000 - 40q2 - 2(q2)2 (6.199)

rrpH q( = 10 (::~ = 0)-

B pe3YJIbTaTe OHa CMoxeT JIHmb qyTb-lIYTb pacmHpHTb MacmTa6bI
;BoeM JleHTeJIbHOCTH (q2 = 42,5), cOBoKYrrHoe npeJlJIOXeHHe B. oTpaCJIH

303pacTeT TaKXe He3HaqHTeJIbHO (Q = 52,5). U;eHa Ha pbIHKe rrOHH-

mTCH no 295, a OTpaCJIeBaH npH6billb YMeHbmHTCH no 5875. Pacrrpe-
leJIeHHe rrpH6billH rrOKaJbIBaeT, qTO BTopaH Q>HpMa rrOJIyqHT He60JIb-

IlYIO BbIroJlY rrpH HapymeHHH KapTeJIbHoro comameHHH: II( = 650,
12= 5225.

OqeBHJlHo, qTO HapyrneHHe KapTeJIbHoro comameHHH, rrpe)[{)le
lcero, B HHTepecax rrepBoM Q>HPMbI. OJlHaKO rrOKa TpYJlHO CKaJaTb,

:aK 3TO B KOHeqHOM MTore MoxeT rrOBJIHHTb Ha YCTOMqHBOCTb Kap-

'eJIbHoro comameHHH. BeJlb MaTeMaTHqeCKHe MOJleJIH TOJIbKO npeJl-
laraIOT BapHaHTbI pemeHHH, HO He MOfYT 3aMeHHTb comaCOBaHHe
lemeHHH B rrpouecce rreperOBopOB Me)[{)ly lIJIeHaMH KapTeJIH.

MaTeMaTHlJeCKaH 3a,naqa MO)\(eT BOOOlUC He HMeTb pcrneHJ.1H, Ha-

npHMep: B yCJIOBHHX PhIHO'IHOrO cnpoca (6.7) npH JIHHeHHbIX H3-
nep)\(KaX npOH3Bo,nCTBa (6.163), Kor,na npe,neJIhHhIe H3,nep)\(KH Q>HpM

paBIlhl cpenHHM, HO He paBHhI Me)I(,Uy C060H (c[ oF C2). Ho 3TO COBceM

He o:ma'taeT, lJTO Q>HPMbI He MOfYT 3aKJIIOlJHTh KapTeJIbHOe comarne-

HHe. Bce 3aBHCHT OT cHryaUHH Ha KOHKpeTHOM pbIHKe.
IlpH YCJ10BHH pa3,neJIa phIHKa Me)I(,Uy ,nyorrOJIl1CTaMH: ql = q2'= q,

Q = 2q, H <!JYHKUHHPbIHO'IHOro cnpoca Q>aKTHlieCKH npHMeT BHJlQ>YHK-
UHH cnpoca Ha np0nyKUHIO Ka)l(,UOMOTneJIbHoM.<!JHPMbI: p = 400 - 4q.
3Ha'II1T, <!JHpMhl 6ynYT HMCTb o,nHHaKoBbIH ypOBCHh npc,neJIbHOrO ,no-

XO)I<I (MR, = MR2). HanoMHHM, lJTO BTopaH Q>HpMa HMeeT npeHMylUe-
CTBO B npe,neJTbHhlX H3,nep)\(Kax. COOTBcTcTBeHHo <!JHPMhI 6y,nYT 3aHH-

TepecoBaHhl B pa3Hhix ypOBH5IX BhlIIycKa (q) npH pa3HbiX PbIHOllHblX

ueHax.
J1erKo paCClJHTaTh, KaKOH BapHaHT KBOT. BbIrOnCH .nJIH rrepBoH, a

KaKOH - .nJI5I BTOpOH Q>HPMbI. L(JI5I 3Toro Ka)I(,Ua51<!JHpMa pcrnaeT 3a-

,nally Ha MaKcHMyM CBoeM npH6billH (CM. (6.198), (6.199» npH yCJIO-
BHH q, = q2 = q. BapHaHT, Bhlro,nHhIH .nJIH ncpBoH <!JHpMbI, 6y,neT

npe,nCTCIBJTCHCJTCnYIOlUHMHnapaMCTpal\fH:

q = 20, p = 320, Q = 40, Il = 4700, III = 1900, H2 = 2800. (6.200)

BapHaHT, Bblro,nHbIM .nJIHBTOpOM <!JHpMbl, OKa)\(CTC5IHHbIM:

q = 30, p = 280, Q = 60, IT = 4700, III = 1300, Il2 = 3400. (6.201)

ECTCCTBCHHO npe,nnOJIO:{KHTh, qTO neperOBopbl 6y,nYT npoHcxo-
nHTh B paMKax rpaHHU H3MeHeHH5I napaMeTpOB PbIHOqHOro paBHOBe-
CH5I, 3a,n:aHHbIX YCJIOBH5IMH (6.200),(6.201). OlleBHJlHO, liTO pa3JleJI
pbIHKa HCBhlro,neH BTOpOM qmpMe. OHa MHoro Tep5leT B rrpH6billH no
cpaBHeHHJ()C yCJIOBHeM 3aKJIIOlIeHH5I KapTeJIbHOrO COrJIameHH5I, MaK-
CHMH3HpYIOlUero COBOKYnHyIO npH6bIJIb OTpaCJIH. BTOpa51 Q>HpMa CJle-
JIaeT Bce B03MO)\(HOe, lIT06bI He 3aKJIIOlJHTh JlOroBOp 0 pa3,neJIe phlHKa.
CJIe,nOBaTeJIbHO, OCTaeTCH TOJIbKO nepBa51 B03MO)\(HOCTh 3aKJIIOQeHHH

KapTeJIbHorO COrJIameHH5I.
MaTeMaTHQeCKa51 MOneJIb nOMOfJIa npeo,nOJIeTb nepBhle 3TanbI 3a-

KJIIOQeHHH comarneHH5I 06 opraHH3aUHH COBMeCTHoro npOH3BOJlCTBa:
yCTaHoBHTb 06lUHM 06'heM npoH3Bo,ncTBa (Q = 50), Bbl6paTb COOTBeT-
CTBYIOlUYIO ueHy (p = 300) Ii TeM caMblM 06ccnellHTb MaKCHMaJIbHO
B03MO)\(HYIO COBOKYnHyIO npH6billb B OTpaCJIH (Il =5900). Ho yqacT-
HHKH KapTeJI5I MOfYT no CBOeMy yCMOTpCHHIO (He ClJHTa5lCb C pe3yJTb-
TaTaMH MOJleJIH) pacnpe,nemfTb 06'hCMbI npOH3Bo,nCTBa H· ,nOJIH rrpw6bl-
JIH Me)I(,Uy C060M.



YCTaHOBJIemte KBOT no 06beMY BbmycKa H no pacnpe,UeJIeHHIO
npH6blJIH KapTemI MO)f(eT npOHCXO,UHTb 6eCKOHq,JIHKTHO, nO)f(aJIyH,

TOJIbKO B CJIyqae paBHbIX yCJIOBHH no H3,Uep)f(KaM npOH3BO,UCTBa:

MO)f(HO Bce no,UeJIHTb nopoBHy. TIPH aCHMMeTpHH B H3,Uep)f(KaX npo-
H3BO,llCTBa O,llHO H3peIl.leHHH npe.llJlaraeT MaTeMaTWIeCKa5I MO,lleJIb.

CpaBHeHHe napaMeTpOB paBHOBecml B MO,llemIX, KOTopble MbI
npOCqHTaJIH, nOKa3bIBaeT, qTOBTOpa51 q,HpMa B 60JIblIIeH CTeneliH 3a-
HHTepeCOBaHa B 3aKJIlOqeHHH KapTeJIbHoro COrJIalIIeHHH, qeM nepBaH.
B npouecce neperOBopOB eH Bblro,llHO CTHMYJIHpOBaTb napTHepa .llJlH
no.u.uep)f(aHHH KapTeJIbHOfO comalIIeHHH. 3TO MO)f(HO c,UeJIaTb npH
onpe,lleJIeHHH KBOT.

TIpe,llnOJIO)f(HM, qTO npH6blJIH KapTeJIHpOBaHHbIX q,HPM 06be,llH-
HHIOTCH. B 06Il.1HH q,0H,ll1, a 3aTeM nepepacnpe,lleJIHIOTCH. B03HIIKaeT

Bonpoc, K KaKOMY COfJIalIIeHHIO MOryr npHHTH q,HpMbl npH pacnpe-

,lleJIeHHH COBOKYnHOH npH6blJIH OTpaCJIH B HallIeM npHMepe.

OqeB:H.UHO, 'ITO MaTeMaTlfqeCKaH MO,lleJIb KapreJIH onpe,lleJIHeT BePX-

HIOIO rpaHHUY ypOBHH ripH6blmi.llJlH BTOpOH q,HpMbI (TI2 = 5200) H HH)f(-

HIOIO - .llJlH nepBOH (TI1 = 700). TIp" HapyrneHHH KapreJIbHOro coma-
llIeHHH nepBaH q,HpMa MO)f(eT YBeJIlfqHTb CBOIOnpH6blJIb,ll0 1100, HO OHa

,llOJDKHa OC03HaBaTb, qro TaKOH BbIHrpbllII 6Y,lleT O,llHOMOMeHTHbIM. TIo-

:JToMY 1100 - 3m BePXHIDI rpaHHuaB03MO)f(HOH npH6blJIH nepBOH q,HP-

Mbl npH JaKJIlOqeHHH KapreJIbHoro comalIIeHHH .. B pe3YJIbTaTe 06MaHa
.BTOpa51q,HpMa MO)f(eT nOHH3HTb CBOIOnpH6blJIb ,ll0 4400, HO nOTepH BTO-
POH q,HpMbl B 3TOM cJIyqae B ,llBa paJa npeBbIlIIaIOT BbIHrpbIllI nepBOH

q,HPMbl (5200 - 4400 = 800, 1100 - 700 = 400), H OHa 3HaeT 06 nOM.

TIonoMY HH)f(HAA. rpaHHua ypOBHH npH6blJIH .llJlH BTOpOH q,HpMbl IJ

npouecce neperoBopOB,. CKopee Bcero, COCTaBHT 4800.' Be,llb qTo6bI

y,llOBJIeTBOpHTb npHTH3aHHH napTHepa, BTOpOH q,HpMe ,llOCTaTOqHO ne-

pe,llaTb nepBoH 400 e.,llHHHU npH6blJIH. Mbl nOJIyqaeM CJIeJlYlOIIJ:He,llHa-

naJOHbl H3MeHeHHH napaMeTpOB npH6blJIH B npouecce neperoBOpOB:

700.:s;; III :s;;1100, 4800 :s;;Il2 :s;;5200. (6.202)

BpaMKax KapTeJIbHoro comallIeHHH B03MO)f(Ha TaK Ha3blBaeMa5I
npHMa5I nepe,llaqa qaCTH npH6blJIH OT O,llHOH q,HpMbI K ,llpyrOH. 3TO
npOHCXO,llHT 3a CqeT nepepacnpe,lleJIeHHH o6mero q,oH,lla .npH6blJIH
KapTeml. Ho B03MO)f(eH ,llpyrOH· cnoc06 nepepacnpe,lleJIeHHH npH6blJIH:
ycTaHOBJIeHHe KBOT no omeMY BblnycKa .llJlH KIDK,llOfO qJIeHa KaPTeJIH.
Y CTaHOBJIeliHe KBOT npOHCXO,llHT BpaMKax 06mero MOHOnOJIbHoro
ypOBHH BblnycKa (B HallIeM npHMepe - B paMKax Q = 50).

HaH:.n:eM B03MO)I(HbIe npe,lleJIbl H3MeHeHIDl KBOT B npouecce ne-
peroBopoB. Hx MO)f(HO paCCqHTaTb, HCnOJIb3yD ,llHanaJoHbl H3MeHeHHD
napaMeTpOB ,npH6blJIH(6.202). IlOJIyqHM ,llBe CHCTeMbl HepaBeHcTB:

700 :s;;300qI- (500 + 160ql t 2qr) :s;;1100, (6.203)

4800:s;; 300q2 - (2000 + 40q2 +2qi) :s;;5200, (6.204)

B pe3YJIbTaTe pellIeHI'UI KOTOpblX yCTaHOBHM ,llHanaJOHbI H3MeHeHHD

ypoBHeH 8bmycKa q,HpM KapTeJID:

10 :s;;ql:S;;14,385; 36,275:S;;. q2 :s;;40. (6.205)

TIpe,llnOJIO)f(HM, qTO q,HpMbl ,llOroBOPHJ1HCb 06 YCTaHOBJleHHH
KBOT no o6beMY BblnycKa B pa3Mepe: ql = 13, q2 = 37. B 3TOM cJIyqae
nepBa5I q,HpMa 06eCneqHT ce6e npH6blJIb Ha ypOBHe 982, a BTOpa51 -
Ha ypoBHe 4882. IlpH 3TOM no cpaBHeHHIO C napaMeTpaMH paBHOBe-
CHD B Mo.neJIH KapTeJIbHoro COfJIallIeHHH BblHrpbIllI nepBoH q,HPMbl
COCTaBHT 282, a npOHrpbIllI BTOpOH q,HPMbl COCTaBHT 318. 3T0 npHBe-
,lleT K nOHH)f(eHHIO YPOBIDI npH6blJIH KapTeJIH ,ll0 5864. IlpHMep nOKa-
3blBaeT, qTO npDMoe nepepacI1pe,lleJIeHHe COBOKYIIHOH npH6bIJ1H Kap-
reJID MO:lKeT 6blTb BbIf,O,llHee .llJ1H ero 1[]IeHOB, qeM yCTaHOBJIeHHe KBOT
no omeMY BblnycKa.

CYIlleCTByeT eme O,llHH, HHOf,lla ,llOCTaTOqHO 60JIe3HeHHbIH, cno-
c06 opraHH3aUHH npOH3BO.ncTBa B KapTeJIe. OH CBD3aH C npeKpame-
HHeM .neDreJIbHOCTH O.nHOH H3 q,HpM, BXO.llHlllHX B KapTeJIb. B HallIeM
npHMepe BTOpa51 q,HpMa HMeeT npeHMYIlleCTBO B H3,llep)KKax npOH3-
BO,llCTBa. IlOCTaBHM Bonpoc: KaKHMH 6y.llYT napaMeTpbl PblHOqHOrO
paBHOBeCHH, eCJIH BTOpa51 q,HpMa CTaHeT MOHOnOJIHCTOM HapbIHKe?
PaCqeT no Mo.neJIH MOHOnOJIHH nOKa3bIBaeT, qTO BbInyCK BorpaCJlH
HeMHoro nOHH3HTCD (c 50 ,ll0 45). PaBHoBecHaD ueHa, eCTeCTBeHHO,
B03paCTeT (c 300 .no 310), II BTOpa» q,HpMa cMoxeT 06eCneqHTb ce6e
npH6bmb Ha ypOBHe 6100.

TaKHM 06paJOM, nepBaH q,HpMa MO:lKeT 6blTb 3aKpblTa C KOMneH-
caUHeH nOCTODHHbIX H3.nep:lKeK. BTOpaH q,HpMa Y:lKe Ha nepBOM 3Tane
nOJIyqHT npH6blJIb 60JIblIIe, qeM B paMKax KapreJIbHoro COfJIallIeHIDl
(6100 - 500 = 5600 > 5200). IlpaB.na, npH6blJIb oTpaCJIH YMeHbllIHTCH
(5600 < 5900). Ho B nOCJIe.llYlOmHe nepHO,llbl BeCb OTpaCJIeBOH cnpoc
6Y,lleT 06eCneqllBaTbCD q,HpMOH C 60JIee HH3KHMH npe,lleJIbHblMH 113-
,llep)KKaMH. BTOpaH q,HpMa-MOHOnOJIHCT 6Y,lleT nOJIyqaTb MOHOnOJIb-
HYIO npH6blJIb, ypoBeHb KOTOpOH BblllIe YPOBIDI npH6blJIH .KapTeJIH.

3aKpbITHe JIlO60H <JlHPMbI nOpO)l{,llaeT np06JIeMbi He3KOHOMHQe-
CKoro xapaKTepa, tIaCTO HenpeO,llOJIHMble. Il03TOMY npH C03,llaHHH
KapTeJIH Bcer.na .nOJDKHbl 6bITb npe.nycMoTpeHbl MepbI 60Pb6bI C Hapy-
llIHTeJIHMH. IlOTeHUHaJIbHblH HapyulHTeJIb ,llOJl)f(eH qyBCTBOBaTb HeOT-
BpaTHMocTb .B03Me3,llIDl.

I 8 3TOM cnyqae npHHHTO roBOpHTb 0 epopMHPOBaHHH o6mero nyna (OT aHrJIHHcKoro
CnOBOCO'IeTaHHH «common pool,.).



Ee3YCJIOBHO cymecTByeT yrp03a u;eHOBOH BOHHbI. O,[(HaKO rrpHIDI-
TO CqHTaTb, qTO rrpH pacrra,[(e KapTeJUI Ha pbIHKe yCTaHoBHTCSI HeKOO-
rrepaTHBHOe paBHOBeCHe rro KypHO. )l.mI orrpe,[(eJIeHHSI YCTOHqHBOCTH
KapTeJUI nyqrne HCrrOJIb30BaTb MHororrepHo,[(HbIe Mo,[(eJIH. Be,[(b arpec-
CHBHbIe ,[(eHCTBHSIqmpMbI B O,[(HOM rrepHo,[(e qaIUe BbI3bIBalOT B03Me3-
,[(He He CpaJy, a B rrOCJIeJJ:YlOIUHXrrepHo,[(ax.

)l.mI rrOJIHOTbI aHaJIH3a paCCMOTpHM .6eCKOHeqHO ,[(eHCTBYIOIUHH
PbIHOK rrpH rrpe,1lrrOCbIJIKaX (6.7)~(6.9). HarrOMHHM, qTO rrpH 3THX
yCJIOBHSIX qmpMbI HJJ:eHTHqHbI, a B yCJIOBHSIX KapTeJIbHorocornarne-
HHSI rronyqalOT rrpH6bIJIb B paJMepe:

IIe = (a ;;l (6.150)

HapyrnHTeJIb KapTeJIbHOfO cornarneHHSI B MOMeHT HapyrneHHSI yBeJIH-
qHT CBOIO rrpH6bIJIb ,[(0 YPOBHSI:

IIh = 9(:~;l (6.153)

B yCJIOBHSIX paBHOBeCHSI rro KypHO ,[(yorrOJIHCT rrOJIyqaeT MeHbrnylO
rrpH6bIJIb:

(Ile -Ilk) (Il(.-Ilk) . (Ile -Ilk)
(1 + r) + (1 + r)2 + ... = r

06MaH 6Y,1leT BblfO,1leH, eCJIH qHCTbIH BbmrpbIlli OT 06MaHa npe-
BblllIaeT rrpHBe,[(eHHylO CTOHMOCTb qHCTbIX rrOTepb:

I1CnOJIb3ysi paBeHcTBa (6.153), (6.150), (6.27) rrOJIyqHM:

9(a - cl _(a - cl >![(a - cl (a - cl ].
64b 8b r 8b 9b

II _(a-cl
k - 9b

PCIlIHB HepaBeHcTBo (6.208), MbI BbISICHHM, qTO 06MaH BbIfo,[(eH TOJIb-

KO npH OlfeHb BblCOKOH CTaBKe ,[(HCKOHTa - rrpH r > ~ = 0,(8). CTaBKa
9

JlHCKOHTa OKa3blBaeT CYIUeCTBeHHoe BJIHSIHHe Ha rrpou;ecc rrpHHSITHSI
pCllIeHHA B MHorOrrepHO,1lHbIX Mo,[(eJISIX.

npoBepHM, 6Y,1leT JIH yrp03a HaKaJaHHSI 3a 06MaH ,1leHCTBeHHOH B
HaweM KOHKpeTHOM rrpHMepe. )l.mI 3TOro HaH,1leM rrapaMeTpbI paBHOBe-

CHSI no KypHO. Pe3YJIbTaT paCqeTOB rro MO,1leJIH6y,1leT B TOqHOCrn COB~

na,uaTb C napaMeTpaMH HeycTOnqHBOfO paBHOBecHSI, KOTopoe yCTaHO-

HHTCH Ha pblHKe, eCJIH rrepBM qmpMa HapyrnHT KaPTeJIbHOe cornarne-
HHe. 31'0 03HalfaeT, qTO HapyrnHTeJIb He 6y,[(eT 60SITbCSIB03Me3,[(HSI.

KpOMe TOfO, B rrpou;ecce rreperoBopoB ,1lHarraJOH H3MeHeHHSI
ypOBHSI rrpH6bIJIH rrepBon qmpMbI rrpaKTHqeCKH COKparnTCSI ,1l0 O,1lHOn
TO'lKH. OHa 6y,1leT HaCTaHBaTb Ha rronyqeHHH omeMa rrpH6bIJIH, KOTO-

PblA ee BrrOJIHe yCTpaHBaeT. ECJIH Ha pbIHKe yCTaHoBHTCSI paBHOBeCHe
no KypHO, TO BTopaSI qmpMa OKa)l(eTCSI B 3HaqHTeJIbHOM rrpOHrpblrne.

II03TOMY en rrpHJJ:eTCSIy,1l0BJIeTBOpHTb Tpe60BaHHSI KOHKYPeHTa, "11'0-
6bl He pa3pYllIaTb KapTeJIbHOe cornarneHHel.

1113aHaJIH3a HCHO: eCJIH qmpMbl B yCJIOBHSIX OJIHrOrrOJIHH HMelOT
pa3Hbie yCJIOBHSI rro H3,1lep)I(KaM rrpOH3BO,1lCTBa, TO MOryT B03HHKHYTb

KOH<»JIHKTbl, BJIHSIIOIUHe Ha rrpou;ecc MaKCHMH3aU;HH rrpH6bIJIH oTpac-

JIH, a rrpHHSITHe pellIeHHSI rrpH BbIpa60TKe CTpaTerHqeCKoro rrOBe,1le-

HHSI Tpe6yeT paCCMOTpeHHSI 3HaqHTeJIbHOfO qHCJIa BapHaHTOB.

OqeBHJJ:HO, "11'0 I1h > I1e > Ilk .

HaKaJaHHe 3a 06MaH3aKJIlOqaeTCSI B TOM, qTO B CJIe.JlYlOIUHerrepHO-
)lbI apeMeHH 06MalfY'ICUI qmpMa OTKa)I(eTCSIOT·KapreJIbHoro cornarneHHSI
H HeKoorreparnBHoe paBHOBeCHe yCTaHOBHTCSIHaBCer.ua. B03HHKaeT 80-
rrpoc: BbIro,1lHO 06MaHbIBaTb rrpH TaKJiX yCJIOBHSIXHJIH HeT?

I1YCTb .CTaBKa ,1lHCKOHTa.paBHa r. B MOMeHT HapyrneHHSI KapTeJIb-
Horo cornarneHHSI 06MaHIUHK rrOJIyqaeT rrpH6bIJIb I1h BMeCTO npH6bIJIH
I1c• PaJJIHqHe B paJMepax rrpH6bIJIH (I1h - I1J nOKaJbIBaeT qHCTbIH
BbmrpbIrn 01' 06MaHa, npHqeM 3TOT BbmrpbIrn MO)l(HO rronyqHTb TOJIb-
KO B rrepBOM rrepHO,1le. ECJIH BO Bcex rrOCJIe,[(yIOIUHx rrepHO,1laX .Ha
pbIHKe yCTaHoBHTCSI paBHOBeCHe rro KYPHO, TO qHCTbIe rrOTepH 6y,1lyT
paBHbI pa3HOCTH Me)l()ly ypOBHeM rrpH6bIJIH B paMKax KapTeJISI H ypOB-
HeM rrpH6bIJIH B MO,1leJIHKypHO (I1c - Ilk)' I1pHBe,1leHHaSI K TeKYIUeMY
MOMeHTY BpeMeHH CTOHMOCTbqHCTbIX rrOTepb COCTaBHT1:

I npH pac'lere HcnoJU>JyeTCH<P<>PMYJlaC)'MMbI 'lJIeHOB 6ecKOHe'!HO y6bIBaIOIIIeil: reoMeTpH-

'lecKOil: nporpeccHH: S =.!.L, f.lle hI - nepBbIH 'lJIeH nporpecCHH (b
l

= n,- n.k), q _
l-q l+r

3HaMeHaTeJlb nporpeCCHH (q =_1_) .
1 + r

I B03MOlKHO eil: npH.lleTCH CTHMYJlHpoBaTb KOHJ<:YPeHTaB 60JlbIIIeM pa3Mepe. Be.llb ee
nOTepH 3Ha'lHTeJlbHbI npH nepeXO.lle pbIHKa K MO.lleJlH HeKOOnepaTHBHoro paBHOBeCHH
KypHO.



PEJIOME

B fJIaBe 6 Mbl paCCMmpCJIlJ CTparemqCCKOC B3cUlMO.n;CHCTBHC<PHPM
:fa pblHKC OJIHronOJIHH.OJIHrorromrn - 31'0 rurr CTpOCHIDl pblHKa, Ha
(OT()pOM .ll.CHCTBYCTorpaflmeHHoe 'IHCJIO <pHpM, OC03HaIOIlI,HXCBOIO
33aHMOJaBHCHMOCTh.OJIHrorrOJIIDI RBJISleTC$Irrpe06mmaIOmeH <PoPMOH
)bIHO'IHOH CTpYKTYPhlMHOrnx mpaCJICH 3KOHOMHKH,rr03TOMY cymCCTBY-
:-r. MHOro npHMcpOB CTparemqCCKoro BJaHMo.n;eHCTBIDlB yCJIOBIDIXOJIH-
UrrOJIHH. COJ.n;aHoHeMaiIo Mo.n;eJIeHOJIHrorrOJIHH, ueJIb KOTOPbIXHCCJIe-
{OBaTh rrpoueCCbl rrpHHRTHR cTparemqeCKHX peIIIeHHH H rro B03MO>KHO-
:TH rrpe.n;CKa3aThpe3YJIbTaThlBJaHMo.n;eHCTBIDl<pHPMHa pblHKe.

IlpH HarrHcaHHH .n;aHHoH fJIaBbl Mbl c.n;eJIaJIHaKueHT Ha OueHKY
103MOXHOCTH npHMeHeHHR Mo.n;eJIeHB rrpouecce rrpHHRTHR CTPaTerH-
leCKHX peIIIeHHH. B· CBR3H C 3THM B03HHKJIa He06xo.n;HMOCTb cpaBHH-
'eJIbHoro aHaJIH3a Mo.n;eJIeH.

B rrepBoH 'IaCTH fJIaBbl paCCMOTPeHbl 6a30Bble Mo.n;eJIH.n;yorrOJIHH,
iOJIbIIIaR 'IaCTb KOTOpbIX H3BeCTHa H3 KYpCOB rro MHKp03KOHOMHKe.
)TO 6bIJIO c.n;eJIaHOrro .n;ByM rrplil'IHHaM. Bo-rrepBblx, JII060e rrpo.n;BH-
ICeHHe B HCCJIe.n;OBaHHHrrp06JIeM OJIHrorrOJIHH TaK HJIH HHi;l'Ie OCHO-
laHO Ha 3THX Mo.n;eJIRX.BO-BTOPbIX, cpaBHHTeJIbHblH aHaJIH36aJOBblX
fO.n;eJIeH.uyonOJIHH rrpH o.n;HHaKOBbIX rrpe.n;rrOCbIJIKaXHMeeT MeTO.n;o-
:om'IeCKOe 3Ha'IeHHC. OH BbIRBJIRCT HX OCHOBHbIC OC06CHHOCTH,
[peHMYmCCTBa H HC.n;OCTaTKH,rrOMoraCT OC03HaTb rrp06JICMbI HX HC-
[OJIb30BaHHR B rrpoueccax rrpHHRTHR pCIIICHHH H OUCHHTb rrepcrrcK-
HBhl H HarrpaBJIeHHR HX ycoBepIIIeHCTBOBaHHR.

Bo BTOpOH qaCTH fJIaBhI MbI BBCJIH B paCCMorpCHHC 60JIbIIICC
HCJIO <pHpM:H, rrpe)f(,UC BCCro, OTKa3aJIHCb OT xeCTKOH rrpc.n;rroCbIJIKH
6 ».n;eHTHqHOCTH.<PHpM rro H3.n;cpXKaM· rrpOH3Bo.n;CTBa. 0606mCHHR
[O.n;CJICH.n;yorrOJIHH rrOKa3aJIH, KaK H3MCHRIOTCRrrapaMCTPbI PbIHOq-
oro paBHOBeCHR rrpH rrcpexo.n;c K OJIHrOrrOJIHH. MO.uCJIH 6bIJIH rro-
06paHhI TaK, qT06bl· CTaJIH RCHbl rrp06JICMhl, CBR3aHHblC C yCJIOXHC-
HeMCTPYKTypbl Mo.n;eJICH.

Mhl ya».n;CJIH,qTO MOXCT rrORBHTbCRrrp06JICMa cymccTBoBaHHR H
tJ,HHCTBCHHOCTHpaBHOBCCHoro pCIIICHHR B MO.n;CJIH.B03HHKJIa Hc06-
O.n;HMOCTbBBc.n;eHIDlnOTeHUHaJIbHOH KOHKYPCHUHH. OKaJaJICRaKTY-
IIbHblM Borrpoc 0 rrcpexo.n;c OT o.n;HorrcpHo.n;HhIX K MHororrcpHo.n;HblM
O.n;CJIRMOJIHrOrrOJIHH.

MHororrepHo.n;HbIC MO.n;CJIHrr03BOJIRIOT yqecTb 06yqCHHC <pHpM,
OTopble Ha6JIIO.n;aIOT.3a rrOBe.n;eHHeM KOHKYPeHTOB Ha rrpOTIDKeHHH
IIHTCJIbHOro rrcpHo.n;a BpCMCHH. KpOMC TOro, caMa ».n;eR OUCHKH PC-
(UHH corrcpHHKOB rrpH06pCTaCT CMbICJI. IIORBJIRCTCR B03MOXHOCTb
~IIIHTb rrp06JIeMY COBMCCTHMOCTHrrpc.n;rrOJIaraeMbIX BapHaUHH B MO-
~JIRXOJIHrOrrOJIHH.

MHororrcpHo.n;Hble MO.n;CJIHOJIHrOnOJIHCTHqCCKOH KOHKYpeHUHH
n03BOJISIIOT paCCMaTpHSl:lTb npe.n;rrOJIaraeMbIC BapHaUHH B KaqccTBc
3H.n;oreHHbIX nepCMeHllbIX MO,JJ,eml,aHaJIH3HpOBaTb 3<p<pCKTbIcrrpoca,
BBOJU1Tbpa3HblC crpUTCnItlCCKHe nepCMCHHbIC. HarrpHMCp, B ncpBOM
nepHO)W clH1PMhi Moryl' IIpHIIHMl:lTb pCIIICHHC 06 06'beMaX rrpoH3Bo.n;-
enta, a 110IITOpOM o() ypOBHc UCHbI. O.n;HaKo HCCJIC.n;OB~.HHCMHoro-
IICPHO){lIhIX MOnCJldl TpCGycT 0'1' 'IHTaTeml 60JIce rJIy6oKoH MaTeMaTH-
'lecKoH 1I0JU'()T()I\K~1, 1\ '1I1C'I'1I0Cl'l1, B 06mlcTH TCOpHH Hrp, K~TopaR
m\JIHCTCJI 'HllCllcKnmllhiM I1I1C'I'PYMCIITOM aIliUUl3a B3aHMo.n;CHCTBHSI

(1)~lPM1111p"1I1KC,

D0I1P()(1b1 )I,JUI nOBTOI'I£IIIUI

1. IICplJ'IHCJ1H'l" 1l1'lJ/l110CbIJIKH 11 XUpUKTCpI1CTHKH, 06mHc .unR
(lcex pUCCMO'I'pl'III1MK MOJlOJICAUJIHI'OIlOJlliH, KUKOBbl OCHOBHbICrrpH-

III11KH OTJIHtII1I1 MOUOJI.W'

2 npOIlCJ{~1'I'e Oln'ltIlWrOJ1fjllbl" 1lIIIUIWI MUJleneti AyonOJIHH rrp~
JlPCA~OCbIJIKUX ((,,7). (6,9),1'll'UJ.\OJl)KHTtl 'JUrIUJUICllHe CJIe.n;YIOmeH

'I'ut'lJIHUbl.
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B CJIY~IaC lIl.1ul'hCUJII4MOGTH.n rp.'IX, nOMO'IClltlbIX CHMBOJIOM~

IIbUICJUfTe AOIIUJIIH1'I'OJIMIIJI' e"UJlnlU,1 (IUUllU1MOP: AIUI nH,JJ,epaH .un

IIocn eJJ,OBElrCJIH)
OueHli'rc PllllllottdCHhl' f1RpAM."," MallIn," JlyonollHH B cpaBHc-

JlHH c nElpaMC'I'~lIMU l,.,""OHO" •• MN ICOlfKYP"nunt H MOHOnOJIHH.

3. Bcema J11111I1lUIWrHtt'C1IUJI1"111'"141 MOJleJHI n03BonHeT oue-
III1Tb napaMeTphl IlMIIU'lIlUl'U lUlIUfC'''.UHM'' II 'leM :1l1~JII0~JaeTCSInpo-
6JICMU oueHKI1 lIo"~JU'IUU' KUI1K)'ptl"f'OR III pr.1IIKC' IT Otl,eMY rOBopRT
o IleCOBMeCTHMOC'I'1inYlIfnhlll 1l1'"UIUJIIU'II'MItIK IUllumllHt-I!

4. B qeM OCOrlllII1HI\,\TUU'll)M'I,.rW4,"Kol'U IUIUtMOlltl j.\c'mHJI (\mpM rro
npHHUHny «JUl)(CP IIUt'lI.J1UNil'lJlh." MO.I'IlA JUt cylucC'I'uyeT rrpH-
:.lHaHHblt1 JIH.n;Cpllil I'IIIIIK'" np" MIKI4- ~"/IO.HAA MmK." t'lblTb, cnpoBO-
UHpOBaHEl6opb6a 'Ill JI~J1"'I)l.i'I'.(J.t I!IM mtil MU."I' :tIilKUII'IHTbCJI?



5. qTo TaKOe ueHOBaH BOHHa? TIpHKaKHX yCJIOBHHX OHa MO.JKeT

'1aTbCH? B KaKHX CJIyqaHx yrp03a ueHOBOH BOHHbl MO.JKeTnOBJIHHTb

CTpaTerHtIeCKOe nOBeueHHe OJIHrOnOJIHCToB?

6. B '1eM 3aKJlIO'laeTCH napauOKC EepTpaHa? qTO JIe}l{HT B OCHOBe

pauOKca EepTpaHa H CYlUeCTBYIOTJIH nyTH ero pellleHHH?

7. KaKHM 06pa30M orpaHH'IeHHe Ha npoH3BoucTBeHHy1O MOIU-

'CTb MO}l{eT nOBJIHHTb Ha cTpaTerH'IeCKOe nOBeueHHe OJIHrOnOJIH-

OB? I13Mem1TcH JIH npH 3TOM napaMeTpbl PbIHO'lHOrO paBHoBecHH?

8. TIo'leMY Ha pblHKax OJIHrOnOJIHH y <!mpM eCTb CTHMYJIbl UJlH
oBopa? B '1eM (;JIa6ble HCHJIbHble CTOpOHbl HBHoro H TaHHoro cro-

pa? O~eHHTe B03MO}l{HOCTb HapyllleHHH uocTHrHYToro COrJIa~eHHH?
pH KaKHX yCJIOBHHX nOHBJIHIOTCHnp06JIeMbi COmaCOBaHHH ueHCTBHH

IHrOnOJIHCToB?

9. qTO RlIHHeT Ha yCTOH'IMBOCTb KapTeJIH? TIo'leMy CTpaTefHH OU-

)CTOpoHHero YBeJIM'IeHHH npOM3BOUCTBa BblrOUHa UJIH JI1060H qmpMbl
lpTeJIH? MO}I{HO JIM CTHMYJIMpOBaTbnapTHepOB He HapyrnaTb KapTeJIb-

>e COrJIallleHMe? CymecTBYIOT JIM yrp03bl HaKaJaHHH 3a 06MaH?

10. KaK M3MeHHIOTCH napaMeTpbl PbIHO'lHOrO paBHoBecMH C yBe-

i'leHMeM '1MCJIa qmpM Ha pblHKe? CpaBHHTe CMTYaUMM B MOueJIHX
YPHO H EepTpaHa KaK npM OUMHaKOBbIX, TaK M npM PaJHblX H3uep}l{-

IX npOH3BOUCTBa KOHKYPMpylOlUMX qmpM?

11. liTO npOMCXOUMT Ha pblHKe OJIHrOnOJIHM CT3KJIb6epra ~PH

3MeHeHMM CJIeUYlOlUMX napaMeTpOB: "MCJIa qmpM-nOCJIeUOBaTeJIeH H
i3Mepa npeMMYlUeCTBa qmpMbl-JIH,Uepa B M3uep}l{Kax? CpaBHHTe na-

ilMeTpbl PbIHO'lHOrO paBHOBeCMH B MOueJIHX OJIMrOnOJIMM KYPHO M

:T3KJIb6epra.

12 B '1eM oc06eHHocTM MOueJIM UOMMHMPYlOlUeH qmpMbl <1>op-

ilHMe~a? KaKMe BH,Ubl paBHoBecMH B03MO}l{Hbl? liTO TaKOe «ueHOBOH

OHTHK')? KaK OR MO}l{eT nOBJIMHTb Ha CTpyKTYPY phlHKa UOMMHH-

yrolUeH qmpMbl?

3A,UAHIDI M YTIPAJKHEHIDI

1. PaCCMOTpMM CJIyqaH UYOIlOJIMM, npOM3BOMlUeH OUHOpOUHblH

rpouyKT. TIepBaH qmpMa npOM3BOUMT OUHY eUHHMUY npO.uyKUHH, 3a-

pa'lMBaH 30 eUMHMU Tpyua M 30 eUMHMU KanHTaJIa. BTopaH qmpMa

[POH3BOUMT oUHY eUMHMUY npoUyKUMM, 3aTpa'lMBaH 30 eUHHMU Tpyua
[ 60 eUMHMU KanMTaJIa. II,eHa eUMHMUbl Tpyua paBHa W, ueHa eUHHH-

Ubi KanMTaJIa paBHa r. <1>yHKUMH cnpoca Ha IlPOUyKUMIO ,ll,yonOJIHl
MMeeT BH,U:

p= 90 -Q,
rue p - ueHa eUMHMUbl npouyKUMM, Q = ql + q2'

I) BbI'IMCJIMTe napaMeTpbl paBHOBeCMH KypHO.

2) TIoK~MTe, '11'0 npH6blJIb nepBoH qmpMbl He 3aBMCMT 01' ueHIJ

KanHTaJIa. 06'bHCHHTe, KaK 31'0 BJIMHeT Ha KOHKYPeHTOCnoc06HOCTl
qmpM B OTPaCJIM.

2. OTpaCJIb COCTOMTM3 Tpex HueHTH'IHbIX <pHpM. <1>yHKUH.SIcnpo
ca MMeeT BH,U:

rue Q = ql + q2 + q3 .
TIpeueJIbHble M3uep}l{KH paBHbl HyJIIO. CpeUHHe M3uep}l{KH OTHO

CHTeJIbHO MaJIbl.

I) Bbl'lMCJIMTe napaMeTpbl paBHoBecH~ KypHO.

2) IloK~MTe: eCJIM UBe M3 Tpex <pHpM COJIbIOTCH, npeBpaTHB 01'

paCJIb B uyonOJIMIO, TO npM6blJIb BHOBb 06paJOBaBIlleHCH qmpMbl CTa
HeT MeHbllle, '1eM COBOKYnHaH npM6blJIb UByx <pHpM, pelllMBIllMX C03

uaTb OUHy.
3) liTO npOH30H.ueT C napaMeTpaMM paBHOBeCM.SI,eCJIH COJIblOTCl

Bce TpH <pHpMbl?

3. PbIHO'lHbIH crrpoc Ha npoUyKUMIO onHCbIBaeTCH <pOPMYJIOH:
p = 100 - 2Q,

rue p - ueHa ~HHHUbl npoUyKUHM.
IhBecTHo, '1TO BroU t <pMpMa nOJIyqHJIa MaKCMMaJIbHYIO npH6blJII

B pa3Mepe 400. IlpH 3TOM ee npeueJIbHble M3uep}I{KM 6blJIM paBHbI 2l
npM OnTHMaJIbHOM 06'beMe BbmycKa. B yCJIOBHHX KaKOH pblHOtIHOi
CTpyKTypbI - MOHOnOJIMH HJIH OJIHronOJIMH - ueHCTBOBaJIa <pHpMa

113MeHHTc.SI JIM BblBOU OTHOCHTeJIbHO CTPYKTYPbI pblHKa, eCJIH B rou
<pHpMa nOJIyqHJIa MaKCHMaJIbHYIO npH6blJIb B paJMepe 1000?

4. Cnpoc Ha npo,UyKUMIO ,UyonOJIMM onHCbIBaeTCH <pOPMYJIOH:
Q= 20 - 0,5p,

rue p - ueHa eUMHHUbl npo,UyKUMM.
PaCCtIHTaHTe paBHoBecHe no KypHO M no EepTpaHy UJI.SICJIyqa.SI

Korua COBOKYllHbIe M3uep}I{KH <pMpM OUMHaKOBbI B 3aBHCHMOCTH 0'

ypOBHH BbInycKa M paBHbl TC; = IOq;. KaK H3MeHHTCH CHTYBUHJI B MO
ueJI.SIXKypHO M EepTPaHa, eCJIH H3uep}I{KH OUHOH H3 <jmpM B03pacTY1
TO eCTb TCI = lOql> TC2 = 16q2? (OTBeT 060cHoBaTb mUlJUfTH'ICCKH.)



6. Ha pbIHKe .uyonomm PbIHOqHOM: cnpoc 3a,n;aH cPYHKlJ;HeM::
Q = 300 - p,

r.u;e p - ueHa e.u;HHHllbI npo.uyKIlHH.
<l>HpMbI npOH3BOMT O.u;HOpO.u;HbIM:npo.zlYKT c nOCTOHHHbIMH cpe.u;-

HHMH H3.u;ep:>KKaMH,paBHbIMH 60. MOlUHOCTH cPHPM orpaH~eHbI. On-
pe.u;eJIHTe OillHMaJIbHbIe lleHOBbIe CTpaTernH cPHpM, eCJIH KIDK,lJ,aHcPHP-
Ma He MoxeT npOH3BOUHTb 60JIee x e.u;HHHIl TOBapa, r.u;e: 1) x = 100,
2) x = 140, 3) x = 230, 4) x = 80. ITOKaxHTe, KaK H3MeHeHHe napa-
MeTpa x BJIHHeT Ha pa3Max KOJIe6aHHH PbIHOqHOM: lleHbl B yCJIOBIDIX Ile-
HOBOM:BOM:Hbl. ITpli KaKHX orpaH~eHIDIX Ha npOH3Bo.u;CTBeHflble MOlU-
Hocm <PHPM Mo.u;eJIb 3JJ:)1(yOpTaHBJIHeTCHno cyrn Mo.u;eJIblOBepTpaHa?

7. <l>HpMa .u;OMHHHpyeT Ha pblHKe, r.u;e KpOMe Hee npe.u;JIaralOT TO-
Bap 20 aYTCaM:.u;epoB.Cnpoc Ha pbIHKe OnHCblBaeTCH cPyaKUHeM::

Q = 960 - 5p,
r.u;ep - Ilefla e.u;HHHllbI TOBapa.

ITpe.u;eJIbHbIe H3.u;epXKH .u;OMHHHpyrolUeM: cPHpMbl B .u;OJIrocPOq-
HOM nepHo.u;e COCTaBJIHIOT: MC, = 0,12q" r.u;e q, - o6'beM npo.u;ax
<pHpMbl-ml.u;epa. ITpe.u;eJIbHhIe H3.u;ep)I(KH Ka)l(JJ:OM:<pHpMhl-aYTCaM:.u;epa
B .u;OJIroCPOqHOM nepHoue COCTaBJIHIOTMC, = q, + 2, r.u;e q, - BbmycK
i-M: cPHpMbl-aYTCaM:.u;epa. Onpe.u;eJIHTe paBHOBecHyro lleHy Ha pbIHKe,
paBHOBeCHbIe o6'beMbI npo.u;ax H npH6bIJIb .u;OMHHHpyrolUeM: cPHPMbI H
KIDK,lJ,OM:cPHpMbl-aYTCaM:.u;epa. Pa60TaeT JIH Ha pblHKe «ueHoBoil 3()H-
THK»? HMeeT JIH .u;OMHHHpyrolUaH qmpMa npeHMYlUeCTBO B H3.u;epx-
Kax? ECJIH .u;a, TO MoxeT JIH OHa ero peaJIH30BaTb?

8. Cnpoc Ha npo.uyKIJ;HIO .u;yonOJIHH OnHCbIBaeTCH cPoPMYJIOM::
p = 100 - Q,

r.u;ep - lleHa e.u;HHHllbI npo.u;YKIlIiH.
<l>YHKlJ;HH H3aepxeK B 3aBHCHMOCTH OT o6DeMa BbmycKa KIDK,lJ,OM:

<pHPMbI HMelOT BH)l: TCI = 12ql + 60, TC2 = 0,25(q2)2 + 7. PaCCqHTail-
Te napaMeTpbI paBHOBeCHH B CJIe.uylOlUHX CJIyqaHX:

1) eCJIH nepBaH cPHpMa .u;OMHHHpyeT Ha pbIHKe (HBJIHeTCH lleHO-
BbIM JIH)lepoM);

9. Cnpoc Ha npOaYKIlHIO .u;yonOJIHH onHCbIBaetcH cPoPMYJIOM::
I, p = 30 - Q,
rae p - lleHa eaHHHllbI npo.u;YKIlHH.

<l>YHKUHH H3aepxeK B 3aBHCHMOCTH OT 06'beMa BbmycKa Ka)l(JJ:OM:
cPHpMblliMelOT BH)l: TCI = 1,5(ql)2 + 1, TC2 = 8q2 + 9. PaCCqHTaM:Te

I napaMeTpbl paBHOBeCHH Ha. pbIHKe B Tpex CJIyqaHx:
1) eCJIH BTOpaHcPHpMa HBJIHeTCHlleHOBblM JIHaepOM Ha pbIHKe;
2) eCJIH BTOpaH cPHpMa HBJIHeTCH JIH.u;epOM no CT3KJIb6epry, a

nepBaH cPHpMa pearnpyeT Ha H3MeHeHHe ee o6'beMa BbmyCKa B COOT-
I BeTCTBHH C cPYHKIlHeM: peaKIlHH KypHO;
. 3) eCJIH cPHPMbI BCTYnHT. B KapTeJIbHOe COfJIarnemfe npH yCJIOBHH
,MaKcHMH3aIlHH cOBOKYnHOM:'npH6bIJIH OTpaCJIH. CpaBHHTe nOJIyqeH-
. HbIe pe3YJIbTaTbI, oueHHTe YCTOM:qHBOCTbKapTeJIH.

10. PbIHOqHbIM: cnpoc onHCbIBaeTCH ypaBHeHHeM:
Q = 1420 - 2p,

rae p - lleHa eaHHHllbI npoayKuHH.
B OTpaCJIH aeM:CTByIOT 20 OaHHaKOBbIX cPHpM, 4 H3 KOTOpbIX 06'b-

eaHHHIOTCH B KapTeJIb. ITpeaeJIbHbIe H3aepXKH Ka)l(JJ:OM:cPHPMbI B
aOJIrOCpOqHOMnepHoae onHCbIBaIOTCH ypaBHeHHeM: MC, = 2q, + 10,
rae q, - o6'beM BbmycKa- cPHPMbI. 06'beaHHeHHbIe B KapTeJIb cPHPMbI
npHo6peTalOTpOJIb lleHOBOro JIHaepa Ha pbIHKe. OnpeaeJIHTe onTH-
MaJIbHbIM: 06'beM BbmYCKa KapTeJIH H HeKapTeJIHpOBaHHbIx cPHpM, a
TaKXe lleHy, KOTopaH CKJIa,n;bIBaeTCH Ha pblHKe. CpaBHHTe npH6bIJIb
cPIiPMbI, BXOMlUeM: B KapTeJIb H He BXOMlUeM: B KapTeJIb. ITpoaHaJIH-
3HpyM:Te CHTYaIlHIO, Koraa Bce 20 cPHpM o6pa3YlOT KapTeJIb. CaeJIaM:Te
BbIBOabI 06 YCTOM:qHBOCTHKapTeJIH B TOM H B apyroM CJIyqae.

11. Cnpoc Ha npoaYKIlHIO ayonOJIHH onHCbIBaeTCH cPoPMYJIOM::
p = 600 - 2Q,

rae p - ueHa eaHHHUbI TOBapa.
<l>yHKUHH H3aepxeK B 3aBHCHMOCTH OT 06'beMa BbmycKa Ka)l(JJ:OM:

cPHPMbI HMelOT BHa:
TC1 =8000 + 60ql + (ql)2, TC2 = 4000 + 120qz + (q2)2.

I)PaccqHTaM:Te napaMerpbI paBHOBeCHH, eCJIH cPHPMbI BCTYITHT E
KapTeJIbHOe comarneHHe C yCJIOBHeM MaKCHMH3aUHH npH6bIJIH oTpaCJIH.



2) KaK H3MemITC51 napaMeTpbI paBHOBeCH51, eCJIH: (2.1) nepBa51
qmpMa HapYIlIHT KapTeJIbHOe cornallIeHHe, (2.2) BTOpa51 qmpMa Hapy-
IlIHT KapTeJIbHOe cornallIeHHe?

3) ITpe.unOJIO)[(HM, '1TO qmpMbI 3aKJIIO'IHJIH .uorOBOp 0 pa3.ueJIe

pbIHKa nOnOJIaM. KaKoH BapHaHT KBOT BbIro.ueH M51 nepBoH qmpMbI
a KaKOH M51 BTOpOH? '

4) CpaBHHTe nonyqeHHbIe pe3YJIbTaTbI. C.ueJIaHTe BbIBO.u 0 TOM, K
KaKOMY cornallIeHHIO MOryT npHHTH qmpMbI.

fAABA 7
IjEHOBAH JlHCKPHMHHAljHH H IjEHOBAH

nOJ\HTHKA (J>HPMbI HA TOBAPHOM PbIHKE

12. PblHO'lHbIH cnpoc Ha npo.uyKUHIO onHCblBaeTC51 <pyHKUHeH
D(p), r.ue p - ueHa e.uHHHQbI npo.uYKUHH. IhBecTHbI <PYHKUHH H3-
.uep)[(eK B 3aBHCHMOCTH OT 06'beMa BbInycKa Ka)[(,UOH <PHPMbI: TC1(ql) H

Tq(q2)' ITpoBe.uHTe cpaBHHTeJIbHbIH aHaJIH3 Mo.ueJIeH pbIHKa H 3a-
nOJIHHTe CJIeAYIOII.J.YIOTa6JIHUY B Tpex BapHaHTax, eCJIH:

1) D(p): Q = 12,5 - 0,5p, TC1 = 3ql + 10, TC2 = 2q2 + 15.
2) D(p): Q = 120 - p, TC1 = (ql)2 + 5, TC2 = (q2)2 + 10.
3) D(p): Q = 60 - p, TC1 = 6ql + 5, Tq 0,5(q2)2 + 1.

B3aHMOCB513bOCHOBHOro npOH3BO,U5llUero cy6'beKTa, KaKHM 5IBJISleT-
C51<pHpMa, H rnaBHoro nOTpe6AAIOlUero areHTa - cnpoca - COCTaBJISleT
6a3HC <PYHKQHOHHP0BaHH5l 3KOHOMH'leCKOH CHCTeMbI. 31'0 B3aHMOOT-
HOllIeHHe HMeeT .uBa acneKTa: np51MOe B03.ueHcTBHe <pHPMbI Ha cnpoc,
<PoPMHpOBaHHe nOTpe6HTeJIbCKHX npe.unO'lTeHHH, MaHHnyJIHpOBaHHe
ueHoH M5l paCIlIHpeHH5l rpaHHU cnpoca H 06paTHoe BJIH5lHHe cnpoca
Ha .uemeJIbHOCTh qmpMbI - peaKQH5l nOTpe6HTeJIeH Ha KOJIH'leCTBeH-
HbIe H Ka'leCTBeHHbIe napaMeTpbI nOBe.ueHH5l <pHPMbI. ITepBlliI rpynna
BonpocoB paccMaTpHBaeTC51 B paMKax aHaJIH3a ueJIeH, MexaHH3Ma, cno-
C060B H nOCJIe.uCTBHH ueHoBoH .uHCKpHMHHaUHH. BTOpa5l np06JIeMa
aHaJIH3HpyeTC51 B Ka'leCTBe 3KOHOMeTpH'leCKHX HCCJIe.uOBaHHH<PYHKQHH
cnpoca H BbIBo.ua ee B3aHMOCB513HC 3JIaCTH'lHOCT51MHcnpoca.

UEHOBAR ,lJ;lfCKPIIMIIHAI.J:1UI
IJ,eHOBa51 .uHCKpHMHHaUH5l cymecTByeT TaM, r.ue .1lBa HJIH 60JIee

CXO)[(HX TOBapa np0.1laIOTC51 no ueHaM, KOTopbIe HaXO,U5lTC51B pa3HbIX
OTHOlliemUIX C HX npe.1leJIbHbIMH H3.1lep)[(KaMH, TO eCTb JIH60npH
o.uHHaKOBbIX npe.1leJIbHbIX H3.uep)[(Kax TOBapbI np0.1laIOTC51no pa3HbIM
ueHaM, JIH60 npH pa3HbIX npe.1leJIbHbIX H3.1lep)[(KaX TOBapbl np0.1laIOTC51
no O.1lHHM H TeM )[(e ueHaM.

IJ,eJIb ueHOBOH .1lHCKpHMHHaUHH 3aKJIIO'IaeTC51 B 3aXBaTe <pHpMOH
nOTpe6HTeJIbCKOrO H3JIHIlIKa B MaKCHMaJIbHO B03MO)[(HOM· KOJIH'IeCTBe.
B 06bI'IHOH CHTYaUHH PbIHO'lHOrO paBHOBeCH5l <pHpMa nonyqaeT TOJIb-
KO npH'IHTaIOlUYlOC51 eH .1l0JIIOH3JIHllIKa nOTpe6HTeAA; pa3HHua Me)[(ll)l
.1leHe)[(HOH oueHKOH npe.1leJIbHOH nOJIe3HOCTH TOBapa M5l nOTpe6HTe-
AA Hero peaJIbHbIMH PbIHO'lHbIMH paCXO.1laMH Ha nOKynKy .1laHHOrO
npo,UYKTa - H3JIHllIeK nOTpe6HTeAA - .uOCTaeTC51nOKynaTeJIIO. O.1lHa-
KO <pHpMa MO)[(eT, HCnOJIb3Y51rpa.a.aUHIO UeH, nonyqaTb OT nOTpe6HTe-
AA Henocpe.uCTBeHHO He TOJIbKO ueHY, HO H BeJIH'IHHY era .1leHe)[(Hot1
oueHKH npe.1leJIbHOH nOJIe3HOCTH TOBapa. (<l>HpMa He MO)[(eT npeTeH-
.1l0BaTb Ha 60JIbI1IYlO BeJIH'IHHY, '1eM .1leHe)[(Ha51 oueHKa npe.1leJIbHot!
nOJIe3HOCTH TOBapa, TaK KaK HHa'le nOTpe6HTeJIIO He OKyn5lTC51 aJIb-
TepHaTHBHbIe H3.1lep)[(KH HCnOJIb30BaHH5l TOBapa H OH nepeKJIIO'IHTC~
Ha .upyroH TOBapHbIH BH,U.) TaKHM 06pa30M, B yCJIOBH5lX ueHoBoi'
.uHCKpHMHHaUHH <pHpMa nonyqaeT OT PbIHO'lHOrO 06MeHa .1lBOHHYK
BbIro.a.y, B TO BpeM5l KaK nOTpe6HTeJIIO OCTaeTC51.1l0BOJIbCTBOBaTbC~
TOJIbKO <paKTOM HaJIH'IH5l y Hero )[(eJIaeMOrO TOBapa. 3KBHBaJIeHTHOCTI
06MeHa TeM caMbIM HapYllIaeTC51.

Thn PbDOOl PaBHOBeCHaJI BbIIlyCK llpH61dJIh BbmyCK llpH6b1J1b
~eHa OTpaCJIH oTpaCJIH ~HpMbI ~HpMbI

I ll>HPMa-
MOHonOJUfCT

IIll>HPMa-
MOHOnOJlHCT

)J,yonoJlH5l
KypHO

I ll>HPMa - mmep
no CT3KJIb6epry

IIll>HPMa - JlH,lI,ep
no CT3KJIb6epry

Eopb6a
3a JlH,lI,epCTBO

Bo BCex Tpex Cnyqa5lX oueHHTe B03MO)[(HOCTH C03.uaHH51 KapTeJI51,
a TaK)[(e B03MO)[(HOCTH .uOMHHHpOBaHH51 nepBoH HJIH BTOPOH qmpMbI

no ueHe. ITpo.uOJI)[(HTe 3anOJIHeHHe Ta6JIHQbI, eCJIH MO)[(HO HCnOJIb30-

BaTb MaTeMaTH'IeCKHe Mo.ueJIH ,UAA paC'IeTa napaMeTpoB paBHOBeCH5l

J])lR YKa3aHHbIX THnOB pbIHKa. ITpoBe.1lHTe cpaBHHTeJIbHbIH 3KOHOMH-
liecKHH aHaJIH3.



BH,lI,hI QEHOBOil: JJ;HCKPHMHHAIIHH

1. UeHOB3JI ,zmCKpHMHHalnUI nepRO" CTeDeHH

mOT BM,lJ,~eHOBOM nMCKpMMMHa~MM 3aKJIlOqaeTCSI B yCTaHOBJIe-
HHM pa:3HOM ~eHbI Ha KIDKJlYIO enMHM~y TOBapa, TaK qT06.\>I Ka)KJlaSl
enMHM~a TOBapa nponamlJIaCb KaK pa3 no neHe:lI<HOM o~eHKe CBoeM
npeneJIbHOM nOJIe3HOCTM JlJISI KaKOrO-JIM60 nOTpe6MTeJISI. B naHHOM
CJIyqae Ha6JIlOnaeTCSI MaKCMMaJIbHaSl CTeneHb nOrJIOmeHMSI qmpMoM
nOTpe6MTeJIbCKOrO M3JIMIIIKa, n03TOMy naHHbIM BM,lJ,.~eHOBOM nMCKpM-
MHHa~MM Ha3bIBaIOT eme COBepIlleHHOM ~eHOBOM nMCKpMMMHa~MeM.

Ha npaKTMKe COBepIlleHHaSl ~eHOBaSI nMCKpMMMHa~MSI BCTpeqaeT-
CSI, KaK npaBMJIO, BBM,lJ,e~eHoo6pa30BaHMSI KJIy6HbIX 6JIar. Kny6HbIMM
Ha3bIBaIOTCSI 6JIara, nOTpe6JIeHMe KOTOpbIX OnHMM MHJlMBM,lJ,OMnonyc-
KaeT OnHOBpeMeHHoe MX MCnOJIb30BaHMenpYfMMM, OCHOBHbIM CBOM-
CTBOM naHHbIX 6JIar SlBJISleTCSIHeneJIMMOCTb B nOTpe6JIeHMM. IlpMMe-
pOMKJIy6Horo 6JIara SlBJISleTCSI,B qaCTHOCTM, nocemeHMe napKa, nJIO-
manKM JlJISIroJIb<l>a MJIM Mrpa B TeHHMC. B 3TMX CJIyqAAX COBepIlleHHoe
~eHo06pa30BaHMe 6JIara BKJIlOqaeT B ce6S1nBe qaCTM - yllJIaTy nOTpe-
6MTeJIeM B3Hoca 3£1 npaBO nocTyna K MCnOJIb30BaHMIO 6JI£1ra (<JJIeH-
CKMM B3HOC B KJIy6, 06benHHSllOmMH nOJIb30BaTeJIeM naHHoro .6JIara) M
~eHbI HenocpenCTBeHHoro nOTpe6JIeHHSI TOBapa. UeHa TOBapa yCTa-
H£1BJIMBaeTCSIHa ypoBHe npeneJIbHbIX M3nep)l(eK ero npOM3BOnCTBa (Ha
ypOBHe p£1BHOBeCMSIcnpoca M npeJlJIO)l(eHMSI TOBapa B yCJIOBMSlXCBO-
60nHOM KOHKYPeH~MM), a pa3Mep B3Hoca onpeneJISleTCSI KaK BeJIMqMHa
rIOTpe6MTeJIbCKOrO M3JIIHIIKa pbIHK£1. T£1KMM 06pa30M, TO, qTO BbIMr-
pbIB£1eT nOTpe6MTeJIb B KaqeCTBe HM3KOM ~eHbI nOKynKM TOB£1pa, OH
repSleT B K£1qeCTBellJIaTbI 3£1nOcTyn K MCTOqHMKy npOn£l)l(M 6nar£1.

2. UeHOBaJI ,zmCKpHMHHamul BTOpOH CTeDeHH

B cnyqae ueHoBoH nHCKpHMHH£1UHH BTOpOH CTeneHH ueHbI TOB£1-
a 3aBMCSlTOT o6beMa noKynKH. H£16JIlOnaeTCSITaK H£13bIB£1er-1OeHeJIH=

~eMHoe ueHoo6pa30BaHHe, TO eCTb CHTyaUHSI, Korna pacxonbI n01e
6HTeJISI Ha noKynKY TOB£1paHe nponopUHOHaJIbHbI nOKyn£1eMoMy 0 b-
eMy (KaK B CJIyqae JIHHeHHOro ueHo06p£130B£1HHSI C p£1BHbIMH"ueHaMM

KTa) a 3£1BHCSITOT Toro KaKylO cxeMy M3MeHeHHSI

~::'M:~~~P~~~naB~u. ECTb HeCKOJIbKO' pa3HOBM,lJ,HOCTeHueHOBOH

nHCKpHMMHaUHH BTOpOH CTeneHH.
IlpoCTOH TapH<p: 113MeHeHHe ueHbl 13cem 06beMa nOKYnKH B 3£1-

BHCHMOCTH OT BeJIMqHHbI nOKynKH. IlpMMepoM MO)l(eT CJIy)I(MTb CJIe-

nYlOm£1SIcxeM£1: TTeHa 3a enHHM~y, TbIC. py6.
06beM nOKynKM u,

ITo 100 enHHHU 40p.. 30
101-200 20
CBbIllie 200 _
"Ie . v •• rh· H3MeHeHMe ueHbI 3£1TparMB£1eTTOJIbKO llOClJ~_
uJIO'lHblH Tap ••'P'"" v 6 6 IOn£1Tb

nylQillUll (B03pOCllIMH) 06beM TOB£1pa.T£1KoH MeTOn yneT Ha JI -

3neCb'CSI, HanpMMep,. IJ,eHa 3a enMHHUY, TbIC. py6.
06beM nOKynKM 40
IlepBbIe 100 enMHMU 30
BTOPbIe 100 enMHHU 20
IlocJIenYlOmHe 100 enMHMU
)lBoHHbIe TapH<pbI: ueHa ToB£1p£1HMeeT nocToSIHHYIO qaCTb, KOTO'

OT 06beM£1 nOKYrJKM, H nepeMeHHYIO q£1CTh, KOTopas
paSI H~JI:::~~M~6beMoM noKynKM. B K£1qeCTBenBoHHoro T£1pH<l>£1MO'K

O~P~~CCMOTpeTb HanpMMep, cHcTeMy OnJI£1ThI TeJIe<l>oHHhIX Pa3IOBO'
H '0 anna aT£1' cYllIecTByeT a60HeHTcK£1Sl llJIaT£1 3a TeJle·
pOB C noM£1WHer OPO~ H~ 3aBMCMT OT 06beMa MCnOJIh30B£1HMSIan
<l>OH BeJIMqMHa KOT ,h v roBOp (Me)l(
nap~T£1, M OTneJIbHaSI llJI£1Ta 3£1K£1)KJlhIHTeJIe'P0HHhlH pa3

nyrOv~~~:~~eHMe MMHMMaJIhHOrO 06beM£1 nOKynKM: B naHHOM CJIY
ae no e6MTeJIh nOJIyqaeT B03MO)I(HOCTb noKYrI£1Tb TOBap (MJIH noKy

~aTh e"Z no 60nee HM3KOH ueHe) TOJIhKO npM yCJIOBMM, qTO pa3Mej

ero noKYrIKM nocTMr£1eT onpeneJIeHHOH BeJIMqMHhI. IlpMMepoM 6MOry
CJIY)I(MTh npon~ 06ygM no CHM)I(eHHhIM ~eH£1M, eCJIM nOTpe MTen

nOKYrI£1eT onHOBpeMeHHo 2-3 naphI.

3. UeHOB3JI ,zmCKpHMHHaIijUI rpeTbeH creDeHH

3nech Pa3JIMqHhIe K£1TeropMM nOKYrIaTeJIeH CT~KMBaIOTCSI.C pa3
a)KJlaSI rpynn£1 nOKYrIaTeneM llJI£1TMTonH)' M 1

JIMqHhIMM ~eHaMH, HO K pa3JIMq£1IOT HeCKonbKO per:
)l(e UeH)' 3£1nlO6YIO KyTIJIeHHYIO enMHI:I~.. . v

HOBM,lJ,HOCTeH~eHOBOH nMCKpMMMH£1UMMTpeTbeM CTeneHM.

lI,eHoBaSI nMCKpMMMH£1UMSIHe Bcerna MO)l(eT npMBeCTM K )l(eJI£1e-
MOMy C TOqKM 3peHMSI <l>MpMbI.pe3ynbT£1Ty. YCJIOBMSI, Heo6xonMMbIe
JlJISI npOBeneHMSI 3<l><l>eKTMBHOHnOnMTMKM ~eHOBOH nMCKpMMMHa~MM,
BKJllOq£1lOTB ce6SI:

1) HaJIMqMe PbIHOqHOM BJI£1CTMY <l>MpMbI, npoBOMmeM ~eHOBYIO
nMCKpMMMH£1~MIO (TO· eCTb cnoco6HOCTb <l>MpMbI OKa3bIB£1Tb B03neHCT-
BMe H£1cnpoc);

2) B03MO)I(HOCTb <l>MPMbI KJIaCcM<l>M~HPOBaTb nOTpe6MTeneM no
rpynn£1M C onMH£1KOBbIMM~eHOBbIMM npennOqTeHMSIMM (TO eCTb C OnM-
H£1KOBbIMMneHe)I(HbIMM o~eHKaMM npenenbHoH none3HOCTH TOBapa);

3) cnoco6HoCTb <l>MpMbI npenOTBpaTMTb nepenpona)l(y T<>Bap£1(B
npoTMBHOM cnyq£1e nOTpe6MTenbcKMH M3JIMilleKnOCTaeTCSI He <l>HpMe,
a nOCpenHMKy M3 qMCJI£1nOTpe6MTeneH C HM3KMMM ~eHOBbIMM npen-
nOqTeHMSIMM).



30HOJ/bHble lJ,eHbl.

30H<lTIbHbIe ueHbI npe)].ycMa'fJ)JfBaIOT )].M<p<pepeHUMaW1IO ueH no
BpeMeHM nOKYnKM. IlpMMepaMM 30HaJIbHbIX ueH CJI)l)KaT lIa3HalJeHMe
nOBbIIlleHHoro TapM<pa B «lJaCbI nMK», CKM)J.KM)J.JI5I3aKaJlJMKOBB HaM-
MeHee 3arpy)l(eHHbIe lJaCbI: )].HeBHhIe 06e)].bI BpeCTopaHe no cpaBHe-
HMIO C y)l(MHaMM BelJepOM, )].eIlleBbIe 3MMOH M )].oporue JIeTOM roCTlf-
HMUbI Ha KypopTax.

j(uf/Jf/JepeHlJ,UalJ,UJIlJ,eH8 3a8UCUMocmu om cmamyca nompe6ume./lJl.
B )].aHHOM CJIyqae CTaTYC nOTpe6MTeJI5I CJIy)I(MT OCHOBOH HaJHalJe-

HM5I BbICOKOH MJIM HM3KOH ueHbI. HanpMMep, pa3HbIe ueHbI MOryr
6bITb YCTaHOBJIeHbI )J.JI5InpOM3BO)].CTBeHHoro M nOTpe6MTeJIhCKoro ceK-
Topa 3KOHOMMKlf; )J.JI5I rocy)].apCTBeHHbIX M lJaCTHhIX npe)].npM5ITMH;
)J.JI5IBHYTpeHHMX M BHeIllHMX nOTpe6MTeJIeH.

j(uf/Jf/JepeHlJ,ualJ,UJI lJ,eHno omHOUJeHUIOK UHf/JopMup08aHHblM U HeUH-
. f/JopMupo8aHHblM nompe6UmeAJlM.

<1>MpMa Ha3HalJaeT OTHOCMTeJIbHO BbICOKMe npeHCKYPaHTHhie ue-
HbI Ha TOBap, HO npe)].ycMaTpMBaeT CKM)J.KY,eCJIM nOKYnaTeJIh npe)].'b-
5IBJI5IeT npeTeH3MM. IlpeTeH3MM nOKYnaTeJI5I no OTI-lOIlleHMIO K BeJIM-
lJMHe ueHbI (MJIM KalJeCTBY yCJIyru no TaKOH ueHe M 1'.)]..) xapaKTepM-
3YIOT ero KaK MH<pOpMMpoBaHHoro nOKYnaTeJI5I, 3HaIOlUero MCTMHHyIO
CMTYaUMIO Ha pblHKe, CJIe)].OBaTeJIbHO, .)].OCToHHOro OCYlUeCTBJIeHM5I
OC060H ueHOBOH nOJIMTMKM <pMPMhI.

j(UCKpUMUHalJ,UJI nompe6umeAeii no omHOUJeHUIO K pa3Hoii OlJ,eHKe
8peMeHU.

<1>HpMa npe)].ycMaTpMBaeT HaJIMlJMe CKM)J.OK C ueHhI TOBapa, HO
conpOBO)K)J.aeT CHlf)l(eHMe ueHbI )].onOJIHMTeJIbHbIMM BpeMeHHhIMM YC-
JIOBM5IMH: Ha)J.O JIM60 )].OJIro )l()J.aTh rrOJIyqeHM5I TOBapa (HarrpMMep,
CT05ITb B OlJepe)].H), JIM60 nOKYrrKa TOBapa CB5I3aHa C rroe3)].KoH rroTpe-
6MTeJI5I B )].aJIbHMH Mara3MH <pMpMbI, pacnOJIO)l(eHHbIH B Hey)].06HOM
MeCTe. IloTpe6MTeJIM, KOTopbIe roTOBbI 3anJIaTMTb 60JIbille 3a y)].06CTBO
6JIM3Jle)l(alUero Mara3MHa M 6bICTpoe 06CJIy)I(MBaHMe, CTaJIKMBaIOTC5I C
60JIee BbICOKMMM ueHaMM .

.z:J:,rnI CTMMyJIMpOBaHM5I nOKYIIOK TOBapa no 60JIee BbICOKOH ueHe
npMMeH5IeTC5I TaKOH crroc06: <pMpMa rrpe)J.JIaraeT K npo)].3)i(e· aHTM6JIaro _
HeKalJeCTBeHHbIH TOBap-)].onOJIHMTeJIb 6JIara, npo)].aIOlUeroC5I rro 60JIee
HM3KOH ueHe; HanpMMep, rroe3)].Ka B BaroHe BTOPOro KJIaCca OKaJbIBaeTC5I
ropaJ)].oXy)l(e noe3)J.KM B BaroHe rrepBOro KJIacca. qeM 60JIbille OTBpalUe-
HMe rrOTpe6MTeAA K )].orrOJIHIDOlUeMy aHTM6JIary (ero 0TPMuareJIbHM rro-
JIe3HOCTb), TeM BhIIlle ueHa 6JIara, CB5I3aHHoro C HMM. M Hao60poT. 06'b-
eM nOTpe6JIeHM5I aHTM6nara rro HM3KOM ueHe 6JIara rrpe)].H<13HalJeHTaK)l(e
)J.AA rrpe)].OTBpameHM5I nOKYIIKM 6JIara C ueJIhIO rreperrpo)].3)I(H ero noT'pe-
6HTeJI5IM C npe)].rrOlJTeHM5IMM BbIcOKOro KalJeCTBa.

4. B3aHMOCBJl3aHIlbie npo,naJKII

L(aHHbIM MeTO)]. ueHoBOM )].HCKpMMMHaUMlf CB5I3hIBaeT rrpo,lJ.3)I(y Ka-
Koro-JIlf60 TOBapa C rroK)'fiKoM ,lJ.pyroro TOBapa, TaK lJTO rr0T'pe6HTeJIh BhI-
lfY)I()J.eH IIJIaTMTb la TOBap )J.BOMHYIOueHY - ueHY ,lJ.aHHoro npo.lJYKTa H
ueHY«CBHlaHHOro» TOBapa. BlalfMOCBHlaHHbIe npo,lJ.3)I(H lfCrrOJIh3YJOTCH~
T'peX OCHOBHbIX ClIYlJaHX. 3m JIM60 Mero,lJ. peaJIMlaUlflf MOHOrrOJIhHOlf
BJIaCTM <pMpM'b! nplf Ha3HalJeHlfM ueHbI ,lJ.OrrOJIHIDO~ero TOBapa BhIIlle
rrpe.neJIbHhIX lf3)J.ep)l(eK ero BhIrryCKa; JIlf60 cnoc06 Talf~bIX ue~oBhIX CKM-
,lJ.OKIIPlf rrpo,lJ.3)i(e CBHlaHHOro TOBapa rro 60JIee Hlf3KOlf ueHe, JIlf60 crro-
coo o6ecrrelJeHM5I COOTBeTCTBYIOlUero KalJeCTBa. IlOCJIe,lJ.Hee B03MO)I(H0,
HarrplfMep, B ClIYlJae O,lJ.HOBpeMeHHoMnpo)].3)I(H <f>oroarrrrapaTOB M <f>oro-
IIJIeHKM O,lJ.HOMM TOM )I(e <plfPMbI KaK rapaHTMH TOro, lJTO n0T'pe6MTeJIlf
He 6y.D.YT He)].OBOJIhHhI <f>oroarrrrapaTOM M3-la IIJIOxoro KalJeCTBa <f>oTo-
IIJIeHKM .u.pyroM <pMPMhI. TO)l(e caMoe OTHOClfTCH K KOnlfp0BaJIhHhIM arr-
napaTaM If TOHlfPYIOlUeMy rropOIllKY: OT rrOT'pe6MTeAA T'pe6YeTCH rro~aTb
)].orrOJIHIDOlUlfM TOBap y TOM )I(e <pMPMbI, KOTOpM rrpo,lJ.aeT OCHOBHOlf 1'0-
Bap, B ueJIHX o6ecrrelJeHM5I ee ,lJ.OCTOHHOHperryTaUlflf. _

~O)I(HO BhI.D.eJIlfTh HeCKOJIhKO BaplfaHToB TaKoro crroc06a ueHO
BOM ,lJ.lfCKplfMMHaUMM.

1. B3alfMocBH3aHHhIe rrpO,lJ.a)l(M npM <plfKcHpoBaHHhIx rrporropUH-
HX rrpoH3BO,lJ.CTBa.

PaBHoBeCHoe rrOTpe6JIeHHe Ka)l()J.Oro 6JIara u3,lJ.eCbOrrpe,lJ.~AAeTCHpa-
BeHCTBOM rrpe)].eJIbHbIX H3,lJ.ep)KeK H COBOKYIIHOlf rrpe,lJ.eJIbHOM BbIPyqKM'
COCTaBJIeHHOM H3 rrpeJ],eJIbHbIX BbIpyqeK ,lJ.Byx TOBapOB (TOBaphI a M b),
CJIO)l(eHHhIX rro BepTMKaJIH: ~C = ~R = ~ra + ~Rt, (pMC. 1). KOJIH-
lJeCTBO rrp0,lJ.aBaeMOro TOBapa Ka)I()J.OrO BH,lJ.aCOOTBeTcTByeT cOBoKYrr-

HOMy paBHOBeCHOMy: Q* = Qa = Qb'
P

V M'R
Q*.=QClJ=Qb-

PRc. 1. B3aHMOCBJl3aHHbie npO,nWKH. npHcj)HKcHPOBaHHbIX nponoplUlJlx
npOH3BO)].CTBa H nOTPe6J1eHHH TOBapa



UeHhI paBHOBeCHSI.lJ)lSI Ka}l{)l:OrO roBapa onpe,neJISIIOTCSI, HCXOM
H3 COOTBeTcTByIOIUHX <PYHKUHU cnpoca.

2. He<pHKcHpoBaH"hIe nponopUHH npOH3BO,llCTBa.
PaBHoBecHe B ,naHHOM CJIyqae onpe,neJISIercSI TOlJKOU KacaHHSI JIH-

HHH o,nHHaKoBhIx npoH3Bo,llcTBeHl-lbIX H3,llep:>KeK npH PaJHhI:x KOM6H-
HaUHSIX BhmycKaeMhIx TOBapOB (H30KOCThI TC) H JIHHHH o,nHHaKo~ou
BhIpyqKH OT np0,llaxH Pa3JIHlJHhIX KOM6HHaUHu TOBapOB (TR). UpH
3TOM TOlJKa OnTHMYMa <pHPMbI (TO .eCTh OmHMaJIhHasI KOM6HHaUHR
PaJHhIX TOBapOB, BhmYCKaeMhIX COBMeCTHO) 6Y,lleT yCTaHaBJIHBaTbCSI
no HaH60JIhmeij npH6hIJIH: IT = TC - TR, BhIlJHCJIeHHOU .lJ)lSI Ka}I{)l:OU
TOlJKH paBHOBeCHSI (pHC .. 2). TaK KaK B npHMepe npH6bIJIh B TO,Ke 112
SIBJIReTCSIMaKCHMaJIhHou,ro COOTBeTcTByIOIUHe eu o6'beMhI TOBapOB A
H B6y,nYT OnTHMaJIhHhIMH .lJ)lSIJJ:aHHou <pHPMhIo

PIIC. 2. Onpe,neJIeHHe ODTHMaJILHOH KOM6HHaUUH BLmyCKa rosapOB
npH HefllHKcHpoBaHHLIX nponopUUJlx ax npOH3BO,nCTBa

5. TpaHCfIlepTHoe. ~eHoo6pa3osaHHe

TpaHc<PePTHOe ueHo06paJOBaHHe - ueHo06paJOBaHHe npo,llyKToB
no,npaJ,neJIeHHU <pHPMhI (BHYTPH<pHpMeHHoe ueHo06paJOBaHHe) - MO-
:>KeT npe,nCTaBJISITh c060ij OC06hIU BH,ll ueHoBou ,nHCKpHMHHaUHH, .ec..;
JIH HCnOJIh3yeTCSI.lJ)lSI YCTaHOBJIeHHSI Pa3JIHlJHhIX ueH Ha npOMeXYTOlJ-

HhIe TOBaphI no,npaJ,neneHHu <pHPMbI C ueJIbIO MaKCHMH3aUHH COBO-
KYnHOU npH6bIJIH <pHPMbI B ueJIOM. To eCTb Ii ,naHHOM CJIyqae B KalJe-
CTBe ,nHCKPHMHHHpyeMbIx nOTPe6HTeneu BbICTYnaIOT OT,nenbHbIe no,n-
paJ,lleneHHSr <pHPMbI. 3,llecb MO:>KHO BbI,lleJIHTb ,llBa cnyqaSI: HaJIHlJHe H
OTcYTCTBHe O,llHoBpeMeHHoro BHemHero pbIHKa .lJ)lSI npOMeXYTOlJHOrO

np0,llYKTa nO,llpa3,lleJIeHHR <pHPMbI.
1. HeT BHemHeropbIHKa .lJ)lSI npOMeXYTOlJHoro npo,llyKTa no,npaJ-

,lleJIeHHSI <pHPMbI. .
B ,llaHHOM CJIyqae npH ueHo06paJoBaHHH npoHcxo,llHT CJIO:>KeHHe

npe,neJIbHbIX H3,nep:>KeK no,npaJ,lleJIeHHU, TaK lJTO paBHoBec~e no,npaJ-
,lleJIeHHM yCTaHaBJIHBaeTCR Ha ypOBHe paBeHCTBa npe,lleJIbHOH BbIPY'IKH
BceM <pHPMhI (OT npo,lla:>KH. KOHelJHOrO TOBapa nOTPe~HTeJIIO) H COBO-
KYnHbIX npe,lleJIhHbIX H3,llep:>KeK Bcex nO,llpaJ,neJIeHHH. TpaHC<pepTHaR
ueHa BbI6HpaeTCSI TaKasI, KOTOpasl COOTBeTcTByeT npe,lleJIbHbIM H3-
,nep:>KKaM npOH3B~,nCTBa npOMeXYTOlJHoro npo,llyKTa npH o6'beMe BhI-

nyCKa <pHPMbI (pHCo 3).

P

PIIC. 3. TpaHCfIlepTHoe ~eHoo6pa3osaHHe B yCJIOBHJIX OTCyrCTBHJI
BHemHero pLmKa ,llJIJI npoMeJKYTO'IHoro npo.nyKTa fIlHPMLI

20 ECTb BHemHHM PbIHOK .lJ)lR npoMeXYTOlJHOrO TOBapa <pHpMbI.
B ,llaHHOM cJIyqae no,npaJ,lleJIeHHe MO:>KeT C6bIBaTb np,?.nYKT KaK

BHYTPH, TaK H BHe <pHPMbI. 110CKOJIhKY npoMeXYTOlJHbIH npo,llYKT
npe,ncTaBJISIeT C060M JIHmb He60JIbmyIO lJaCTh npoH3Bo,ncTBa <pHPMbI



M, CJIe,llOBaTeJIbHO, pbIHKa TO)l(e, OH MO)l(eT npO,llaBaTbCH TOJIbKO no
ueHe, paBHOH ero npe,lleJIbHbIM M3,llepXKaM: PI= MC2 r,lle PI -
TpaHc<!>epTHaH LleHa, MC2 ~ npe,lleJIbHbIe M3,llep)I(KH npOMeXyrOqHoro
npoM3Bo,llCTBa, npHqeM Dt - cnpoc Ha npOMexyrOqHbIH TOBap <!>MP-
MbI (pMe. 4). PaBHoBecHe <!>HPMbI B ueJIOM no-npe)I(HeMY onpe)J;eJIHeT~
CH COOTHorneHHeM COBOKYnHbIX npe,lleJIbHbIX M3,llep)l(eK M npC,lleJIbHOH
BbIpyqKH: MC = MR Tor,lla paJHMUa Me)l(Jl)' paBHoBecHbIM KOJlHqeCT-
BOM npoMexyrOqHoro TOBapa (QI) M paBHoBecHbIM KOJIMqeCTBOM KO-
HeqHOrO npoJlYKTa, BbInycKaeMoro <!>MpMOH(Q*), 6Y,lleT paBHa KOJIM-
qeCTBy npOMexyTOqHoro TOBapa, KOTopoe nO,llpaJ,lleJIeHMe npO,llaeT
BHelliHeMY nOKYllaTeJIIO.

p

Q* Q't
PIIc. 4. TpaHccjlepTHOe neHoo6pa30BaHHe B YCJlOBHJIX cYILIeCTBOBaIlHJI

sHemHero pbIHKa )l.1JJInpoMe*YfOqHoro TOBapa cl>HPMbi

6. UeHOOOpa30BaHHe, OpHeHTHpOBaHHoe Ha 3aTPaTbI

B yCJIOBMHX ueHo06pa30BaHMH, opHeHTMpOBaHHoro Ha 3aTpaTbI,
ueHa yCTaHaBJIHBaeTCH KaK cyMMa cpe)J;HMX H3,llep)l(eK npM CTaH,llapT-
HOM 3arpY3Ke 060py,lloBaHMH (Ha 70-80%) M ueJIeBOM HOPMbI npM6bI-
JIM - Cpe,llHeH HOPMbI npM6bIJIH, ,llOMMIIMpYIOmeH Ha ,llaHHOM pbIHKe
MJIH )I(eJIaeMOH .IIJUI <!>MPMbI. TaK KaK ueHa onpe,lleJIHeTCH B yCJIOBHHX
HeCOBepllIeHHOM KOHKYPeHium B BM,LI,eP = Me/[I + lie], r.ue MC -
npe,lleJIbHbIe M3,llep)l(KH npOH3BO,llCTBa TOBapa, e - ueHOBaH 3JIaCTH'I-
HOCTb cnpoca Ha pbIHKe, TO MO)l(HO 3anHcaTb 3aTpaTHYIO ueHY KaK: P
= MC[I + k], r,lle k - ueJIeBaH HopMa npH6bIJIH, KOTopaH 3aBMCHT OT
3JIaCTMqHOCTH cnpoca no ueHe Ha ,llaHHOM pbIHKe: k=I/[I+e]. TaKMM
06PaJOM, 3,llCCb ueHOBaH ,llHCKpHMHHaUHH HaXO,llMTCH B 06paTHOH 3a-
BHCMMOCTM OT ueHOBOM ,maCTH'IHOCTH pbIHKa: qeM 60JIbllIe 3JIaCTHq-

HOCTb cnpoca no ueHe Ha KaKOM-J1H60 pbIHKe, TeM MeHbIlle 6y)J;eT
BeJIHqHHa ueHbl H TeM B MeHbIlleH CTeneHH ueHa 6Y,llCT OTJlHqaTbCH OT
npe,lleJIbHblX M3,llep:>KeK rrpOH3BO,llCTBa TOBapa, TO eCTb TeM MeHbIlle

6Y,lleT BeJlHqHHa ueHOBOH ,llMCKplfMMHaUHH.
DOJIee CJlO:>KHbIM BapHaHTOM ueHo06pa30BaHHH no H3,llep:>KKaM

HBJIHeTCH HaJHaqeHHe ueHbl C yqeToM ueJleBOH HOpMbl npH6bIJIH Ha

aKTHBbI. TIPH 3TOM HCnOJIb3yeTc5I CJle,llYIOma51<!>opMyJIa:

P = L + M + K + FIQ + pA/Q,

r,lle L - cpe)J.HHe pacxo)J.b1 Ha onJIaTY Tpy)J.a;
M - cpe,llHMe paCXO,llbl Ha MaTepMaJlbl;
K - cpe)J.HHe C6b1TOBble paCXO,llbI;
F - coBoKynHbIe nOCT05lHHbie (HaKJla,llHble) paCXO,llbI;

Q - 06'beM npo,lla:>K;
A - COBOKYnHa51CTOHMOCTbaKTHBOB;

p - ueJleBa51 HopMa npH6bIJIM.

7. llCHXOJlOmqeCKHe'Oco6eHHOCTH neHoo6pa30BaHHJI

UeHOBa51 ,llHCKpHMHHaumI MO:>KeTyqMTbIBaTb nCHXOJlOrHqeCKHe

OC06eHHOCTH BOCnpH5ITHH ueHbl nOTpe6HTeJI5IMH - pa3JlHqHbie BHYT-
peHHHe peaKUHH nOTpe6MTeJI5I Ha a6COJlIOTHyIO H OTHOCHTeJIbHYlO Be-
JlMqHHY ueHbl H CTeneHM ee H3MeHeHH5I, Tor,lla Ha3HaqaeMbie ueHbl

6YJlYT KJlaCcH<!>MUHpoBaTbC5I KaK nCMXOJlOrHqeCKMe ueHbI. PaCCMOT-
pHM HeKOTOpble nCHXOflOmqeCKHe MeTO,llbI ueHoBoH ,llHCKpHMHHaUHH.

I. 3<!><!>eKTBe6epa-<DeIIIHepa
3<!><!>eKTBe6epa-<DeIIIHepa MCXO,llHTM3 TOro, qTO oueHKa H3Me-

HeHMH ueHbI, ueHOBbIX CKMJlOK H ueHOBbIX pa3JlH'mH Me:>KJlYKOHKY-
PMPYIOLUMMH .TOBapaMM 3aBHCHT OT BocnpHHTHH nOTpe6MTefleM HC-
XO,llHOrO ypOBH5I ueHbI. TaK, HanpHMep, pa3HMua B 400 ,llOM. oueHM-

BaeTCH nCHXOJIOmqeCKH nOTpe6HTeJl5lMM BbIIlle ,llJl51TOBapoB C nepBo-

HaqaJlbHOH ueHoH B 1000 ,llOJlJl., qeM )lJIH TOBapoB c ueHoM B 10 000
,llOflJI. Toquo TaK :>KeCKH,llKa B 5 ,llOJlJI. oueHHBaeTCH BbIllie ,llJlH TOBapa

C ueHoM B 15 ,llOJlJI., qeM,llJlH TOBapa c ueHoH BI25 ,llOJlJl.

2. 3<!><!>eKT«cTpaHHbIx UH<!>P»
3<!><!>eKT «CTpaHHblx UH<!>P» Ha6JlIO,llaeTC5I B rex cnyqaHx, KOma

OKOHqaHMe ueHbl Ha UH<!>PbI 5 MJIH 9· 03HaqaeT npHTHraTeJlbHYIO ,llJlH
nOTpe6MTeJI5I ueHy, CTHMYJlHpyIOlll,YIO nOKYnKH. ,U.rrHnOTpe6HTeJl51 ue-

Ha B 1,99 ,llOJlJl. 03HaqaeT cymecTBeHHO MeHbllIe, qeM 2,00 ,llOJIJl. TIPH
M3MeHeHHH ueHbI 3JIaCTHqHOCTb OKa3bIBaeTC5I 60JIbIlle, eCJlH M,llYT OT

nCMXOJlOmqeCKOH ueHbI, qeM Kor,lla npH6JlH:>KalOTCH K HeH. HanpM-
Mep, B pH,lle MCCJle,llOBaHMH OKa3aJlOCb, qTO ueHOBa51 3JlaCTMqHOCTb



npH ,lJ.BH)«eHHH U.eHbl 01' 59 ,lJ.061 ,lJ.OJIJI.paBHa -1,5, a npH ,lJ.BH)«eHHH
01' 57 ,lJ.OJIJI.K 59 ,lJ.OJIJI.OHa paBHa -II.

3. 3<l><l>eKT«HKOpH»
BocnpHHTHe ueHoBoH llIKaJIbl'pa3HOpO,lJ.HbIX TOBapOB, npO,lJ.alO-

IUHXCH B O,lJ.HOMMara3HHe, 3aBHCHT 01' BocnpHHTHH pMa TOBapoB, KO-
TopbIe BbI6HpalOTcH B KaqeCTBe «JIH,lJ.epOB no nOTepHM» HJIH «HKOpH»,
TaK KaK OHH npHTHfHBalOT BHHMaHHe nOKYnaTeJIeH: ,lJ.OCTaTOqHO Ha-
3HaqHTb Ha 3TH TOBapbl OTHOCHTeJIbHO HH3KHe ueHbI, qT06bI nOTPe-
6HTeJIb OueHHJI BeCb Mara3HH KaK MaraJHH C OTHOCHTeJIbHO ,lJ.ellIeBbI-
MH ueHaMH; Ha ,lJ.pyrHe :lKe TOBapbl, He HBJIHlOlUHeCH «HKOpHMH»,
MO:lKHO Ha3HaqHTb 60JIee BblCOKHe ueHbl ,lJ.JlHKOMneHcaUHH OTHOCH-
TeJIbHbIX nOTepb no npe,lJ.bI,lJ.YIUHM TOBapaM. TaKHM 06pa30M, HopMa
npH6billH B ueHe «JIH,lJ.epOBno nOTepHM» 6Y,lJ.eTMeHbllIe, a ,lJ.JlH,lJ.PYfHX
TOBaPOB 3HaqHTeJIbHO 60JIbllIe, qeM OHa 6billa 6bl, eCJIH 6bI ,lJ.aHHoro
3<l><l>eKTaHe CYllleCTBOBaJIO.

8. UeHoo6pa30BaHHe, OpHeHTHpOBaHHOeHacnpoc
B cnyqae ueHo06paJOBaHIDI, opHeHrupOBaHHOro Ha cnpoc, ,lJ.HC-

KpHMHHaUIDI norpe6HTeJIeH npH06peTaeT OC06blH xapaKTep, nOCKOJIbKY
<l>HpMa yqHTbIBaeT MaJIeHllIHe H3MeHeHIDI ueHOBbIX oueHOK cnpOCOM
TOBapa elUe ,lJ.0HaqaJIa ero npoH3BO,lJ.CTBa. AJIroPHTM nO,lJ.06Horo cnoco-
6a ueHo06paJOBaHIDI 3aKJIlOqaeTCH B CJIe,LJ.ylOlUeM:cnpoc - ueHa
TOBap. PaCCMorpHM nO,lJ.p06Hee KIDK,lJ.bIH3Tan HaJHaqeHIDI ueHbI.

1. M3yqeHHe cnpoca
31'01' 3Tan npe.u.ycMaTPHBaeT yCTaHOBJIeHHe ,lJ.HanaJOHa :lKeJIae-

MOH, C TOqKH 3peHHH nOTPe6HTeJIH, ueHbl, ,lJ.Jl5Iqero HCnOJIb3yeTcH
TaKoH MexaHH3M:

I) onpe,lJ.eJIeHHe BepxHeH rpaHHUbl nJIaTe:lKecnoc06Horo cnpoca
(Ha OCHOBe oueHKH 3JIaCTHqHOCTH cnpoca no ueHe, no ,lJ.oxo.u.y, nepe-
KpeCTHOH '3JIaCTHqHocru);

2) onpe,lJ.eJIeHHe HH:lKHeH rpaHHUbl nJIaTe:lKecnoc06Horo cnpoca
(Ha OCHOBe oueHKH B03MO:lKHbIX H3,lJ.ep:lKeKBbInycKa - MeTO,lJ.HyJIeBOH

npH6billH - H COnOCTaBJIeHIDI ueHbl H KaqeCTBa TOBapa);
3) onpe,lJ.eJIeHHe KOHKYPeHTHbIx npeHMYIUecTB <l>HpMbI, K KOTO-

pbIM OTHOCHTCH:
a) npeHMYIUecTBa H3,lJ.ep:lKeK:
- 3KOHOMIDI Ha MacllITa6ax npOH3BO,lJ.CTBa;
- 3KOHOMIDI Ha paJHo06pa3HH;
- 3KOHOMIDI Ha onbITe (HaxO:lK,lleHHe Ha OnTHMaJIbHOM yqacT-

Ke KpHBOH 06yqeHIDI);
- 3KOHOMHH OT KOOP,lJ.HHauHH,lJ.eHCTBHHco CBOHMH naprnepaMH;

_ 3KOHOMIDI 01' TPaHc<l>epTHoro ueHo06paJOBaHIDI;

6) npeHMYllleCTBa npo,LJ.yKTa:

- KaqeCTOO;
_ ,lJ.OnOJlHHTeJIbHOe 06cJIY:lKHBaHHe nOTPe6HTeJIeH;

_ C03,lJ.aHHe 06paJa 1'OBapa;

- penyraUIDI <l>HPMbI;
4) BbI60p KaqeCTBa TOBapa C nOMolUblO TaKHX MeTo~oB, KaK:

_ cefMeHTaUHH PbIHKa (pameJIeHHe norpe6HTeJleH Ha 60JIee y3-

KHe rpynnbI B JaBHCHMOCTH OT HX OC06bIX XapaKTepHCTHK);
_ n03HUHoHHpoBaHHe roBapa (BbI60p oco60R MapKH 1'OBapa,

MeCTa H cnoc06a npo,lJ.a:lKH, onpe,lJ.eJIeHHe MeCTa ,lJ.aHHoro 1'0-

Bapa B BbI6paHHoM cefMeare pbIHKa Cpe,lJ.H,lI.pyrHX TOBapOB);

_ CBH3b C ueHoH (Bbl60p CpOKOB H BeJIHqHH H3MeHeHIDI ueHbl

B 3aBHCHMOCTH 01' KaqeCTBa TOBapa);
_ H3MeHeHHe KaqeCTBa H ueHbI TOBapa B 3aBHCHMOCTH 01' <l>a-

3bI :lKH3HeHHoro UHKJIa np0,LJ.yKTa.
CefMeHTaUIDI pbIHKa npe.uycMaTPHBaeT onpe,lJ.eJIeHHe Toro, KaKHe

CefMeHTbI cYllleCTByIOT Ha ,lJ.aHHOM pbIHKe. CefMeHT pbIHKa npe,lJ.CTaB-
MeT C060R rpynny notpe6HTeJIeR C O,lJ.HHaKOBbIMH ueHOBbIMH H npo-
.u.yKTOBbIMH npe,lJ.nOqTeHIDIMH, ,LJ.JlHKOTOpbIX B03MO:lKH0 npOBe,lJ.eHHe

e,lJ.HHOH C6bITOBOH nOJIHTHKH H KOTopbIe O,lJ.HHaKOBbIM (HJlH CXO,lJ.HbIM)

06paJOM peampYIOT Ha nOBe,lJ.eHHe <l>HpMbI.

K <l>aKTOpaM CefMeHTaUHH OTHOCHTCH: v

1) reorpa<l>wqecKHH: MeCTO np0:lKHBaHIDI H B03MO:lKHOH nOKynKH

TOBapa nOTPe6HTeJIeM; •
2) ,lJ.eMorpa<l>wqecKHH: nOJI H BOJPaCT noreHUHaJIbHOro nOKYUaTeM,

3) 3KOHOMHqeCKHH: ,lJ.OXO,llnOTPe6HTeM;
4) nCHXOJIOmqeCKHH: COUHaJIbHaH rpynna, B KOTOpyIO BXO,lJ.HT

nOKynaTeJIb;
- CTHJlb ero :lKH3HH;
- JlwqHOCTHbIe xapaKTepHCTHKH;

5) nOBe,lJ.eHqeCKHH: Onpe,lJ.eMeTCH cxeMoH nOKynKH B 3aBHCHMO-

crn OT:
_ ueJIH noKynKH - cnyqaHHaH HJlH UJIaHHpyeMaH;
_ O)l(H,lJ.aeMOH BbIfO,lJ.bI 01' nOKynKH - KaqeCTBO TOBapa HJlH

HH3KaH ueHa;
_ THna noKynaTeM C TOqKH 3peHIDI npe,lJ.bI,LJ.yllIero OnbITa;
_ HenOJIbJOBaTeJIb __ He HMelOlUero onbITa npHMeHeHIDI 1'OBapa;

_ 6bIBIIIHH nOJIbJOBaTeJIb - npHMeHHBIIIHH TOBap KOf,lJ.a-TO B

nOTPe6JIeHHH;



- nOTeH.QHaJIbHbIH nOJIb30BaTeJIb ~. HMeIOlllHH npe.llCTaRJIe-
HHe 0 TOBape H XeJIaIOlllHH ero «onp060BaTb»;

- «B nepBbIH paJ» nOJIb30BaTeJIb - nOKynaIOlllHH TOBap B
nepBbIH paJ, 003 .llOCTaTOlfHOHYBepeHHOCTHB KalfeCTBe
npo.lJ.YKTa;

- peryJISIpHbIH nOJIb30BaTeJIb - HeO.llHOKpaTHOnOKynaBlIIHH
TOBap;

- CTeneHH HCnOJIb30BaHIDl TOBapa - HeO.llHOKpaTHO,OT c.ny-
lfasl K CJIY'laIOHJIH nOCTOHHHO;

- CTeneHb .llOBepIDl (JIOHJIbHOCTH)nOKynaTeJISI K <lmpMe, K
Mara3HUY;

6) creneHb OTHOllieHIDl nOKynaTeJISI K TOBapy:
- 3HTY3HaJM;
- nOJIOXHTeJIbHOe;
- HH,llH<J:xt>epeHTHOe;
- HeraTHBHoe;
- Bpax,lle6HOe;

7) CTeneHb HHcPOpMHpOBaHHOCTH0 TOBape:
~ HHcPOPMHPOBaHHblHB nOJIHoH.CTeneHH;
- HHcPOpMHpoBaHHbIH lfaCTHlfHO, no OT.lleJIbHbIM acneKTaM

TOBapa;
- HeHHcPoPMHP°BaHHbIH;

8) .llJISIHH,llyCTpHaJIbHOropbIHKa:
- BH,llnOCTaBlllHKa: OCHOBHOHHJIH.llHJIep;
- THn HCnOJIb30BaHHH TOBapa: .llJIH KOHelfHoro nOTpe6JIeHHH

HJIH.llJIH·npOMexyTOlfHoro nOTpe6JIeHHH.
BbI60p XeJIaeMblX CefMeHTOB pbIHKa oCYllleCTRJIHeTCHHa OCHOBe

JIH60 O.llHOrO,JIH60 HeCKOJIbKHX,JIH60 Bcex rpynn nOTpe6HTeJIeH.

nOBEJlEHHE «I>HPMbI B XO.n;EJKH3HEHHOro IUfKJIA TOBAPA

YcnelliHoe cPyHK.Qn:oHHpoBaHHe cPHPMbI onpe.lleJIHeTCH TeM, B
KaKoH cPa3e XH3HeHHoro .QHKJIa npO.llyKTa OHa HaXO.llHTCH. )l(H3-
HeHHbIH .QHKJI TOBapa '(nOCJIe.llOBaTeJIbHOe npoxox.n.eHHe npO.llyK-
TOM lfepe3 cPa3bI BBe.lleHHH, pOCTa,3peJIOCTH H yna.llKa) npe.llCTaB-
JIHeT C060H H3MeHeHHe nOBe.lleHHH nOTpe6HTeJIeH B 3aBHCHMOCTH
OT cpoKa npO.llaXH TOBapa H ero a.llanTaUHH K BKycaM nOKYnaTe-
JIeH, lfTO BbIpaxaeTCH B H3MeHeHHH 06'beMOB c6bITa npO.llyKTa, ero
ueHbI H npH6bIJIH cPHpMbI. 06111aH cxeMa XH3HeHHoro UHKJIa npo-
.llYKTa npe.llCTaBJIeHa Ha pHC. 5.

Pue. 5. Cl>a3b11KH3HeHHoro UHKJIa roupa

PaccMoTpHM xapaKTepHCTHKH Kax,llOH cPaJbI UHKJIa.
1. <1>aJaBBe.lleHHHTOBapa.
C6bIT: CJIa6bIH.
Ih.llepxKH: BbICOKHe.
TIpH6bIJIb: oTpHuaTeJIbHaH. . u

XapaKTepHCTHKa nOTpe6HTeJIeH: HOBaTOpbl.
qHCJIO KOHKYPeHToB:He60JIbllIoe.
UeJIH: C03.llaTb 06paJ TOBapa H HHHUHHpOBaTb noKynKY.

CTpaTerIDl:
_ OCHOBHOHBapHaHT npo.n.yKTa;
_ HCnOJIb30BaHHe ueHo06paJoBaHIDl no 3aTpaTaM;
_ ceJIeKTHBHOe pacnpe.lleJIeHHe TOBapa;
_ aKUeHTHa C03,llaHHe06paJa TOBapa cpe.llH HOBaTOpoBB peKJIaMe;
_ C03.llaHHe HH$opMaUHH 0 TOBape.
2. <1>aJapocTa.
C6bIT: 6bIcTpOpacTYlllHH.
Ih.llepXKH: Cpe.llHHe.
TIpH6bIJIb: nOCTOHHHOpacTYIU~. u

XapaKTepHCTHKa nOTpe6HTeJIeH: MaCCOBblHpbIHOK.
qHCJIO KOHKYpeHToB:nOCTOHHHOpacTYlllee.
UeJIb: MaKcHMH3HpOBaTb.llOJIIOpbIHKa.
CTpaTefIDl:
_. ycoBepllIeHcTBoBaHHbIH npo.n.yKT, npe.llJlOXeHIDl .llOnOJIHH-

TeJIbHbIX rapaHTHH H ycnyr;



- ~eHa rrpOHHKHOBeHHH;
- HHTeHCHBHOe pacrrpe.u,eJIeHHe TOBapa;
- yrrop Ha MaCCOBOrOrrOTpe6HTeJIH;
- C03Jl:aHHH rrpeJl:rrOqTeHHH K TOBapHOH MapKe.
3. <I>a3a 3peJIOCTH.
C6bIT: MeMeHHOpaCTYJII,HH.
113Jl:ep)KI(H: HH3KHe.
IlpH6b1JIb: cTa6HJIbHO BbICOKaH.
XapaKTepHCTHKa rroTpe6HTeJIeH: MaCCOBbIH pbIHOK.
qHCJIO KOHKYPeHTOB: cTa6HJIbHO 60JIbllIoe.
[(eJIb: MaKCHMH3HpOBaTb rrpH6bIDb, coxpaHHH HeH3MeHHOH Jl:OJIIO

pbIHKa. . .

CTpaTefHH:
- Jl:M<p<pepeH~HpoBaHHbIH npOJl:YKT;
- KOHKYPeHTHoe ~eHo06pa30BaHHe;
- eIUe 60JIC:e HHTeHCMBHaH peKJIaMa TOBapa;
- OCHOBHOH aK~eHT Ha OTJIHqM}IX 01' TOBapOB-KOHKYPeHTOB H Ha

rrpeMMYIUeCTBax Jl:aHHOrO TOBapa;
- C03Jl:aHHe rrpMBeplKeHHOCTH crrpoca K Jl:aHHOHTOBapHOH MapKe.
4. <I>a3a yrra)l;Ka.
C6bIT: na)l;aIOIUHH.
113Jl:eplKKH: HH3KHe.
IlpH6bIDb: rra)l;aIOIUa}I.
XapaKTepHcTHKa rrOTpe6HTeJIeH: KOHcepBaTopbI.
qMCJIO KOHKYPeHToB: y6bIBalOmee.
l(eJIb: YMeHbllIHTb 3aTpaTbI, coxpaHHTb y rrOKyrraTeJIeH rrpHBep-

lKeHHOCTb Jl:aHHOH TOBapHoH MapKe.
CTpaTefHH:
- H36aBJI}ITbC}I 01' CJIa6bIX BapHaHToB TOBapa;
- CHHlKaTb ~eHY;
- CeJIeKTHBHbIH C6bIT: H36aBJISITbCHOT HenpH6bIDbHbIX CefMeHTOB'
- YMeHbllIMTb ypOBeHb 3a'tpaT Ha peKJIaMY Jl:0 MHHHMaJIbHoro' '
- CeJIeKTHBHOe B03Jl:eHCTBHe Ha nOTpe6HTeJI}I. '

OIJ,EHKA 3JIACflf1lHOCfU: CIIPOCA

3JIaCTHqHOCTb npeJl:CTaBJIHeT C060H BeJIHqHHY, KOTOpaH xapaKTe-
pH3yeT CTeneHb qYBCTBHTeJIbHOCTH KaKOrO-JIH60 OJl:HOro nOKa3aTeJIH K
H3MeHeHHlO Jl:pyroro nOKa3aTeJI}I. <I>HpMe M}I BbI60pa npaBHJIbHoro
THna nOBeJl:eHHH Ha pbIHKe no OTHOllIeHHIO K cnpocy He06xoJl:HMO
3HaTb, KaKHM 06pa30M BeJIHqHHa cnpoca (KOJIHqeCTBO npoJl:alK) pea-
fHpyeT Ha POCT HJIH COKpaIUeHHe ~eHbI Jl:aHHOrO TOBapa, ~eH rrpOJl:yK-
TOB, np0Jl:aBaeMbIX KOHKypeHTaMH, H3MeHeHHe Jl:OXOJl:anOTpe6HTeJI}I.

C 3TOH ~eJIblO HCnOJIb3YIOTC}I nOKa3aTeJIH 3JIaCTHqHOCTH cnpoca no
~eHe (np}IMaH H nepeKpeCTHaH)H 3JIaCTHqHOCTb cnpocano Jl:OXOJl:Y·

PaCqeT npHMoH ~eHOBOH: 3JIaCTHqHOCTH cnpoca B03MOlKeH Ha oc-
HOBe Jl:aHHbIX Ha6JIIOJl:eHH}I npH conocTaBtIeHHH H3MeHeHHH ~eHbI 1'0-

Bapa H BeJIHqHHbI cnpoca Ha Hero:

e = LlQ%/LlP% = (QI - Q2)/(QI + Q2) : (PI - P2)/(PI + P2) < 0,
rJl:e e - ~eHOBaH 3JIaCTHqHOCTb cnpoca;

LlQ% _ npo~eHTHoe H3MeHeHHe BeJIHqHHbI cnpoca Ha TOBap;

6.P% - npo~eHTHoe M3MeHeHHe ~eHbI TOBapa;
QI _ nepBOHaqaJIbHaH BeJIHqHHa cnpoca Ha TOBap;

Q2 - KOHeqHaH BeJIHqHHa cnpoca Ha TOBap;
PI - nepBOHaqaJIbHaH ~eHa TOBapa;

P2 - KOHeqHaH ~eHa TOBapa.
UeHOBaH 3JIaCTHqHOCTb cnpoca OTpH~aTeJIbHa, nOCKOJIbKyMH

60JIbllIHHCTBa TOBapOB H3MeHeHHH ~eHbI H BeJIHqHHbI cnpoca B3aHMO-
Jl:eHCTBYIOT B npOTHBOnOJIOlKHbIX HanpaBJIeHHHX, corJIaCHO 3aKoHy

cnpoca. '
KpOMe Toro, eCJIH MH Jl:aHHoro TOBapa BbIqHCJIeHa <PYHK~HH

cnpoca,. TO BeJIHqHHY 3JIaCTHqHOCTH MO)l(HO BblqHCJIHTb Ha OCHOBe

K03<P<PH~HeHTOB perpeCCHH.
IlYCTb <pyHK~HH cnpoca Ha TOBap HMeeT BM:

Q = ao+ alP'

me ao H al - napaMeTpbI,
npHqeM ao> 0; al < O.

TOfJl:a

e = 8Q/8P*P/Q = a1*P/Q,

me P - ~eHa paBHOBeCHH (HJIH TeKyIUaH ~eHa Ha pbIHKe);
Q '- paBHOBeCHoe KOJIHqeCTBO (HJIH TeKyIUHH 061>eM np0Jl:alK).

<I>aKTOpbI,BJIHBlOlQIIe Ha 3JIaCTH'IHOCTb

K <paKTopaM, BJIHHIOIUHM Ha ~eHOBYIO 3JIaCTHqHOCTb crrpoca,

MOlKHO OTHeCTH CJIe)l;yIOIUHe:
1. HaJIHqHe TOBapoB-3aMeHHTeJIeH: qeM 60JIbllIe TOBapoB-

3aMeHHTeJIeH eCTb y Jl:aHHOro npoJl:yKTa, TeM BbIllie B03MOlKHOCTb MH
rroTpe6HTeJI5I nepexoJl:a Ha nOTpe6JIeHHe Jl:pyroro TOBapa npHnoBbI-
llIeHHH ~eHbI Jl:aHHOro npoJl:YKTa, TeM 60JIbllIe, CJIeJl:OBaTeJIbHO,3JIa-

CTHqHOCTb cnpoca.2. YHHKaJIbHOCTb TOBapa: qeM 60JIee YHHKaJIbHbIM 51BJI5IeTC}IJl:aH-

HblH TOBap (TO eCTb qeM B MeHbllIeH CTeneHH ero CBOHCTBa MOryr
6bITb BocnpOH3BeJl:eHbI Jl:pyrHMH H3Jl:eJIH5IMH), TeM BbIllie 3JIaCTHq-

HOCTb cnpoca.



- CBe)I(He TOMaTbI
- 06e.ubI B peCTOpaHe
- CTeKJUIHI-Ia5Irrocy.ua
- Me6eJIb

-4,60
-1,63
-1,34
-1,01

..,.- aJIKOrOJIbHbIe HamtTKH -1,00
_ aBHa6HJIeTbI -0,77
_ 06yBb -0,70
_ yCJIyrH MBOKaTOB -0,61
_ 6eH3HH -0,14

3JIaCTH'IHOCTb rro .uOXo.uy rrOKa3bIBaeT CTerreHb peaKu.HH crrpoca

Ha rrpOu.eHTHoe H3MeHeHHe .uoxo.ua rroTPe6HTeJI5I:

h = f1Q%/f1I% = (Q, - Q2)/Q, : (I, - 12)/1"

r.ue f1Q% - rrpOu.eHTHoe H3MeHeHHe BeJIH'IHHbI crrpoca;
f11% - rrpOu.eHTHoe H3MeHeilHe .uoxo.ua;
11 - rrepBOHa'IaJIbHbIH ypOBeHb .uoxo.ua;
1 - KOHe'IHbIH ypoBeHb .uoxo.ua.
3HaK 3JIaCTH'IHOCTH crrpoca rro .u0Xo.uy 3aBHCHT OT KaTeropHH TO-

Bapa: LJ:JISlTOBapOB rrepBOH He06xo.uHMOCTH 0 < h ::; 1, LJ:JISlTOBapOB

OCKOIllH h > 1, LJ:JISlMaJIOu.eHHbIX TOBapoB h < O. t.
P 3JIaCTH'IHOCTb crrpoca rro .uOXo.uy Ha HeKoTopbIe TOBapbI (CIllA) .

_ aJIKOrOJIbHbIenarrHTKH 1,54
_ Me6eJIb 1,48
_ yCJIyrH 3y6Horo Bpa'Ia 1,42
_ 06yBb 1,10

. _ Me.uHu.HHCKaSI cTPaxoBKa 0,92
_ 6eH3HH 0,48
_ MaCJIO 0,42
__ Ko<l>e 0
_ MaprapHH -0,20
_ MYKa -0,36

TIepeKPeC;Ha5I 3JIaCTH'IHOCTb crrpoca xapaKTepH3yeT pea~u.HlO
crrpoca Ha .uaHHbIH TOBap rrpH H3MeHeHHH u.eHbI .upyrHx TOBapoB.

eAB = f1QA%/f1PB%,

r.ue f1Q % - rrpOu.eHTHoe H3MeHeHHe crrpoca Ha TOBap A;
f1p A% _ rrpOu.eHTHoe H3MeHeHHe u.eHbI TOBapa B.
3H:K rrepeKpecTHoH 3JIaCTH'IHOCTH crrpoca xapaKTepH3yeT TAHrr

OMY rrpoLJ:YKTY' eCJIH eAB> 0, TOBapbI H
TOBap rro OTHOIlleHHlO K .upyr . (cy6cTHTYTaMH)' eCJIH
B SlBJI5IlOTC5IB3aHM03aMeH5IlOmHMH TOBapaMH ,
e

AB
< 0, TOBapbI A H B rrpe.ucTaBJISllOT C060H B3aHMo.uorrOJIH5IlOmHe

TOBapbI (KOMIIJIHMeHTbI).
TIpHMepbI rrepeKpecTHoH 3JIaCTH'IHOCTH HeKOTOpbIX TOBapOB

(CIllA)2:

3. Tpy,nHOCTb/JIerKOCTb corrOCTaWIeHHSl .uaHHoro TOBapa C TOBapa-
MH KOHKypeHTOB: 'IeM TPY.llHee COrrOCTaBHTbCBOHCTBarrpoAYKTa C KOH-
KypHpyromHMH TOBapaMH (TO eCTb 'IeM B MeHbilleH CTerreHH HX OTJIH-
'IHSl 5IBIDIlOTC5ICYmeCTBeHHblMH), TeM Bblille 3JIaCTH'IHOCTb crrpoca.

4. lloJI5I 3aTPaT Ha .uaHHblH TOBap B 06meM o6'beMe pacxo.uOB rro-
TPe6HTeJI5I: 'IeM 60JIbille .uOJI5Ipacxo.uOB Ha rroKYIIKY .uaHHoro TOBapa,
TeM TPy.uHee rrOTPe6HTeJlb rrpHHHMaeT peIlleHHe 0 rrOKYrrKe TOBapa
rrpH rrOBbIIlleHHH ero u.eHbI, TeM Bblille 3JIaCTHlJHOCTb cnpoca.

5. lloJI5I 3aTPaT Ha .uaHHblH TOBap B H3.uep:>KKaXrrpOH3BO.uCTBa KO-
He'IHoro rrpo.uYKTa (LJ:JI5ICblpb5I, MaTepHaJIOB): lJeM 6oJIbIIIYlO .uOJlIO
3aHHMalOT 3aTPaTbI Ha TOBap B rrpOH3BO.uCTBe KaKoro-JIH60 npOAYKTa,
TeM TPy.uHee ~ro 3aMeHHTb, TeM HH)lCe 3JIaCTH'IHOCTb rrpOMe)({}'TO'IHoro
crrpoca Ha Hero.

6. lloJI5I pacxo.uOB Ha TOBaP, KOTOpyro IIJIaTHT caM rrOKYIIaTeJIb
(HarrpHMep, B CTPaXOBOM .ueJIe): lJeM Bblille .uOJI5Ipacxo.uOB Ha TOBaP,
KOTOpyro OIIJIa'IHBaeT Herrocpe.uCTBeHHO rrOKYIIaTeJIb, TeM qyBCTBH-
TeJIbHee CTaHOBHTC5IOH K H3MeHeHHlO u.eHbI TOBapa H TeM BbIIlle 3JIa-
CTH'lIHOCTb ero crrpoca.

7. Y)I(e c.ueJIaHHbIe 3aTPaTbI: 'IeM 60JIbille cpe.uCTB rrOKYII3TeJIb
y)l(e WIO)l(HlI B rrpH06peTeHHe .uaHHoro TOBapa (B TOM lJHCJIe B $opMe
BpeMeHH), TeM MeHee OH CKJIOHeH OTKa3b1BaTbC5IOT ero rrOKYIIKH, TeM
HH)I(e 3JIaCTHlJHOCTb crrpoca.

8. HaJIH'lHe H .uOCTYIIHOCTbHH$opMau.HH 0 Ka'IeCTBe TOBapa: lJeM
60JIee pacrrpOCTPaHeHbI CBe.ueHH5I 0 .uaHHOM TOBape rro cpaBHeHHlO C
TOBapaMH-KOHKypeHTaMH (TO eCTb 'IeM B 60JIbilleH CTerreHH rrOKYIIaTeJIb
3aO'IHO 3HaKOM C TOBapOM), TeM HHXe 3JIaCrn'IHOCTb crrpoca Ha Hero.

9. B03MO)I(HOCTb c.ueJIaTb 3arrac: lJeM BbIIlle B03MO)I(HOCrn xpaHe-
HH5I TOBapa, TeM 60JIbille BeP05ITHOCTb rrOKYIIKH TOBapa Ha MHTeJlbHblH
CpOK Brrepe.u, TeM BbIIlle 3JIaCTH'IHOCTb crrpoca Ha Hero, rrOCKOJIbKy
HMeeTC5I B03MO)I(HOCTb rrOTPe6JIeHHSl 3arraca rrpH pOCTe ero u.eHbI.

10. TIepHO.u BpeMeHH, B Te'IeHHe KOTOpOro paCCMaTPHBaeTC5I
crrpoc: 3JIaCTH'IHOCTb crrpoca rro u.eHe B03paCTaeT C Te'IeHHeM BpeMe-
HH, TaK KaK rrOTPe6HTeJIH ycrreBalOT rrpHcrroc06HTbC5I K H3MeHeHHlO
u.eHbI, HM JIerqe HaHTH 3aMeHy TOBapy, u.eHa KOTOpOro B03pOCJIa; JIer-
'Ie H3MeHHTb CBOH rrpe.urrO'ITeHH5I.

TIpHMepbI 3JIaCTH'IHOCTeH rro u.eHe Ha' pa3HbIe BH):{bI TOBapOB
(CIllA)':

I Mansfield E. Managerial Economics. N.Y., 1990. P. 85.
2 Ibid. P. 88.



TOBap A
3JIeKTp03HeprIDI

aneJIbCHHbI KarrH<POPHHH
MaCJIO
CBHHHHa

TOBap B
npHpO.llHbIH ra3

aneJIbCHHbI <l>JIOPH.llbI
MaprapHH
rOBH,llHHa

nOMep)KaHHH CJIO)KHBllIeHCH .ll0JIH pbIHKa, YMeHblllaSi o6neM BbInycKa,
KOr.lla POCT ueHbI YMeHblllaeT o6neM np0.llIDK oTPaCJIH, H YBeJIHqHBaSI
o6neM. npOH3BO.llCTBa, KOr.lla YMeHbllleHHe ueHbI CTHMYJIHpyeT POCT
o6neMa npO.llIDK B OTPaCJIH.

OCHoBHbIe xapaIcr~pHCTHKH <pHpMbI, BbI6paBllIeH .llaHHYID TaKTHKY:
~ 3HaQHTeJIbHaSI .llOJISIpbIHKa;
- OTCYTCTBH~He3arpyxeHHbIX MOIllHocTeH;
- H3.llep)KKH npoH3BO.llCTBaHa e,llHHlUlY O,llHHaKOBbIC KOHJ<YPeHTaMH.

2. IIpHcnoco6neHHe

THnHQHOe nOBe.lleHHe <pHpMbI, BbI6paBllIeH .llaHHyIO TaKTHKY:
<l>HpMa npHHHMaeT H3MeHeHHSI ueH KaK .llaHHOe H COOTBeTCTBeH-

HO npHcnoca6JIHBaeT CBOH ueHbI. OHa nblTaeTCSI YBeJIHqHTb o6neM
np0.llIDK, KOr.lla ueHbI pacyYT, H YMeHblllHTb 06'beM np0.lla)K, KOr.lla ue-
HbI na.uaIOT, npH3HaBaSI, qTO ee .lleHCTBHSI He MOryr nOBJIHSITb Ha
CTPYKTYPY ueHo06paJOBaHHSI.

OCHOBHbIe xapaKTepHCTHKH <pHPMbI, BbI6paBllIeH .llaHHYID TaKTHKY:
- .llOJISIpbIHKa He3HaqlU'eJIbHa, qT06bI nOBJIHHTb Ha OTPaCJIeBOe

ueHo06paJOBaHHe.

BH,lJ;hI CfPATEfJllIECKOfO UEHOOIiPA30BAHlnl

B KpaTKOCpOqHOM nepHO.lle <p
MeT0.llbI ueHOBOH .llHCKpHMHHaUHH HpMa MO)KeT npHMeHHTb Oc06bIe
CTPaTernIO rr<lJTHM BKp , KOTopbIe COCTaBJIHIOTee ueHOBYIO. ,u,...... ame OCHOBHbIe xapaKTep
BH.llOB CTPaTemqeCKOro ueHo06paJOBaHHH <p HCT~KH PaJJIHqHbIX
HOnOJIbHOH BJIaCTbIO Ha pbIHKe. HPMbI, 0 JIa,u:aIOIlleH MO-

l. B3aHMO.lleHCTBHe

~HanHqH~ nOBe.lleHHe <pHPMbI, BbI6paBllIeH .llaHHYIO TaIcrHKY.
,u, HHaSI 'l'HpMa H3MeHHeT ue .

.llPyrnMH <pHpMaMH, qT06bI coxpa:~~~~:'~~~~~:: ;af~eJIbHO C
UHIO ueH Ha pbIHKe. <l>HpMa peryJIHpyer 0<::-_ . H'l''l'epeHUHa-

vbCM npOH3BO.llCTBa .llJIH

3. IIo.llpblB

THnHQHOe nOBe.lleHHe <pHPMbI, BbI6paBllIeH .llaHHYIO TaKTHKY:
,llaHHaSI <pHpMa BCer.lla nepBoH HaqHHaeT CHH)KeHHe ueHbI. OHa

3a.uep)KHBaeT HJIH npe.llynpe)I(,llaeT nOBbIllIeHHe ueHbI, eCJIH TaKOBoe
yrpO)KaeT pbIHKY H BCer.lla OCTaBJISIeTCHH)KeHHe ueHhI Ge3 BHHMaHHSI.
<l>HpMa nhlTaeTCH HCnOJIb30BaTb JII06ble H3MeHeHHSI B ueHo06pa30Ba-
HHH .llJISi coxpaHeHHH HJIH YBeJIHqeHHH o6neMa npo.lla)K 3a CqeT KOH-
KYPeHTOB.

OCHOBHbIe xapaKTepHCTHKH <pHPMbl, BbI6paBJlleH ,UaHHyro TaKTHKY:
- 60JIee HH3KHe, QeM y KOHKYpeHTOB H3.llep)KKH npOH3BO,UCTBa;
- 3HaQHTeJIbHbie H36bITOqHbIe MOIllHOCTH;
- HOBHqOK Ha pbIHKe C HH3KOH 'uOJIeH;
- cnoc06Ha BeCTH neperOBopbI 0 CHH)KeHHH ueHbI npe:lK,lle, qeM

HaqaTb ,UeHCTBOBaTb;
- 3HaqHTeJIbHbIH o6neM npO,UIDK HanpaBJIeH Ha HeCKOJIbKHX Ka-

reropHH nOTPe6HTeJIeH.

4. fpa6HTenbcKoe ueHoo6pa30BaHHe

TI.fTIHqHOe nOBe.lleHHe <pHpMbI, BbI6paBJlleH ,UaHHyIO TaKTHKY:
<l>HpMa nepBoH HaqHHaeT KpynHoMaCJllTa6HOe CHH)KeHHe ueHbI

.llJISi nO.llaMeHHH <pHHaHcoBo cJIa60ro KOHKYpeHTa, ,UIDKe eCJIH TaKHe
,UeHcTBHSI HeBblrO,UHbI B KpaTKOCpOqHOM nepHO.lle. OHa nblTaeTCSI yBe-
JIHqHTb o6DeM npo,Ua)K KaK MO)KHO 60JIbJlle 3a CqeT ueJIeHanpaBJIeHHO

BbI6paHHoro KOHKYPeHTa.



OCHOBHble XapaKTepHCTHKH <l>HPMbI, BbI6paBIlieH .naHHYIO TaKTHKY:
- CHJIbHee KOHKYpeHTOB B <l>HHaHcoBOM OTHOIlleHHH"

u ,

- npe)((,lle eH 6bm HaHeCeH YlIlep6 co CTOpoHbr6y.nYllleH )l(epTBbI;
- O)l(HllaeT nOTeHUHanbHOH npH6bIJIH OT «CMepTH» )l(epTBbI.
I1pH BbI60pe MeXaHH3Ma peaKUHH Ha nOBe.neliHe KOHI<ypeHTa HC-

nOJIb3yeTcH TaK Ha3bIBaeMOe .nepeBO OTBeTHbIX peIlleHHH, KOTOpOe
npe.nOCTaBJlHeT anropHTM .neHCTBHH <l>HPMbI Ha H3MeHeHHenapaMeTPa
nOBe.neHH$I KOHI<ypeHTa. LJ;aHHbIH cnoc06 pearnpOBaHH$I O.nHOH <l>Hp-
Mbl Ha H3MeHeHHe ueHbI .npyroH <l>HPMbI n03BOJIHeT 60JIee TO'IHO
yJIaBJIHBaTb ManeHIIIHe H3MeHeHHH cnpoca, KOTopbIe npOHBJIHIOTCH
nocpe.nCTBOM .neHCTBMH KOHI<ypeHTa, 'ITO BMeCTe co 3HaHHeM C06CT-
BeHHblX KOHI<ypeHTHbIX B03MO)l(HOCTeH (H OT'IaCTH KOHKYPeHTHbIX
orpaHH'IeHHH TO)l(e) n03BOJI$leT B 60JIbIlleH CTeneHH a,neKBaTHO H
CBoeBpeMeHHO OTBe'laTb Ha nOBe.neHHe .npyrnx areHTOB pbIHKa. 110-
3TOMY TaKaH <l>HpMa OKa3bIBaeTCH B 60JIee BbIro.nHOM KOHKYPeHTHoM
COCTOHHHH Ha pbIHKe H He TOJIbKO B KpaTKOCpO'lHOM, HO BO MHorOM
TaK)l(e H B .nOJIrOCpO'lHOM nepHo.ne.

BH,l(hI QEHOOBPA30BAHIDI B ,LJ;OJIfOCPOqHOM nEPHO,LJ;E

LJ;JI$I CTPaTern'leCKoro nOBe.neHH$I <l>HPMbI B llOJIroCpO'lHOM ne-
pHo.ne xapaKTep~H CBOH BbI60p cnoc06a HaJHa'leHHH ueHbl, BeJIH'IHHbI
nepBOHa'lanbHOH ueHbl H .nHHaMHKH ueHbI. MO)l(HO paCCMOTPeTb He-
CKOJIbKO BapHaHTOB npOBe.neHHH ueHOBOH .nHCKpHMHHaUHH B .nOJIro-
CpO'lHOM nepHo.ne.

1. «[(eHa CHJITHJICJIHBOK»

[(eJIb: BbICOKaH KpaTKOCpO'lHaH npH6bmb.
Kor.na HCnOJIb3yeTCH:

- HeT cpaBHHMblX KOHKYPeHTHbIX TOBapOB;
- HOBOBBe.neHHe;

- Man PHCK BXO)((,lleHHH KOHKYPeHTa B 0TPaCJIb H3-3a naTeHTHoro
KOHTPOAA, BbICOKHX H3.nep)l(eK Ha HMOKP, BbICOKHX 3aTPaT Ha CTH-
MYJIHpOBaHHe c6bITa HJIH KOHTPOJIH CbIpbH;

- Heonpe.neJIeHHOCTb H3.nep)l(eK;
- KOpOTKHH )l(H3HeHHblH UHKJI TOBapa;
- He3JIaCTH'IHbIH cnpoc;

- BblCOKHH pHCK HCnOJIb30BaHHH npo.nyKTa llJIH n:OKYnaTeAA.
MexaHH3M:

- onpe.neJIHTb npe.nBapHTeJIbHO peaKUHIO nOTPe6HTeJIeH;

- yCTaHOBHTb ueHY C npeMHeH 3a cneUH<I>H'IeCKHe KatIeCTBa
npo.nyKTa B KpaTKOCpOtIHOM nepHo.ne B paCtIeTe Ha nOTPe6HTeJIeH C
BblCOKHMH ueHOBbIMH npe.nnOtITeHHHMH;

- nOCTeneHHO CHJf)I(aTb ueHY llJIH 3axBaTa .npyrnxCefMeHTOB pbIH-
Ka (nQTPe6HTeJIeH C GoJIee HH3KHMH ueHOBhIMH npe.nnO'ITeHHHMH);

- no.n'lepKHBaTh ueHHOCTb TOBapa B 60JIhilleH creneHH, 'IeM H3-
llep)I(KH npOH3Bo.u.CTBa.

IlpeHMYIlleCTBa:
- 3aIIIHll.{aeT OT He6JIarOnpHHTHbIX KOJIe6aHHH B H3.u.ep)l(KaX

npOH3Bo.u.CTBa;
- TPe6yeT He3HatIHTeJIbHbiX HHBeCTHUHH;
- 6hICTPO llaeT cpe.u.CTBallJIH nOKpbITHH pacxo.u.OB Ha HI10KP;
- c.u.ep)l(HBaeT cnpoc, nOKa npOH3Bo.u.CTBO He yseJIH'IHTCH;
- npeD.JIaraeT 60JIee BbICOKYIO ueHHOCTb C TO'lKH 3peHHH nOKy-

naTeJI$I.
He.u.OCTaTKH:
- npellnOJIaraeT, 'ITO J.J)U! BbICOKOHueHbI ~e cymeCTByeT PbIHOK;
- B03MO)l(HbIH pe3YJIbTaT: caMo.u.OBOJIhCTBOMeHeJJ.)KMeHTa;
- npHBJIeKaeT KOHKYPeHTOB;
- 06bI'IHO He,u:ooueHlfBaeT cnoco6HOCTh KOHKYpeHTOB HMHTHPO-

BaTb rrpo.nyKT;
- oTrryrHBaeT HeKOTopbIX rrOTPe6HTeJIeH OT rrorrbITKH KyrrHTh

npo.uyKT, 'ITO HMeeT 3Ha'leHHe D.JIHBbICOKHX rrpH6bmeH.

2. «([(eHa nJIaBHoro eoyeKa»

I..:(eJIh:rrOJIY'lHTb PaJYMHbIH 060eM rrpo.nax<:no ueHe BbIIlle cpe.u.HeH.
Kor.na HCnOJIb3yeTC5I:
- rrpH yqpe)l(lJ.eHHH HHHoBaUHoHHoH qlHpMbI;
- Ha TOBapbI D.JIHTeJIhHOrO rrOJIb30BaHHH;
- rrpH cpe.u.HeH rrpo.u.OJI)I(HTeJIhHOCTH)l(H3HeHHoro UHKJIa TOBapa.
MexaHH3M: .
- nepeXBaTbIBaTb rrOCJIe.u.OBaTeJIbHOnnaCTbI cupoca rrOHaH6oJIee

BbICOKOH, C TO'lKH 3peHH5I rrOKYrraTeJI5I, ueHe;
- MeD.JIeHHO rrOHH)I(aTh .u.OMHI-IHPYlOIIIYIO Ha pbIHKe ueHY;
- CKOpOCTb H3MeHeHH$I ueHbI .u.OJI)I(Ha 6bITh .u.OCTaTO'lHO Me.u.-

JIeHHOH, tIT06bI POCT 06'beMa c6hITa orrepe)l(aJI cOKpaIlleHHe ueHbI Ha
Ka)((,llOM lleHoBoM ypoBHe, HO .u.OCTaTO'lHO 6bICTPOH, 'ITo6bI npe.u.oT-
BpaTHTb rrpoHHKHoBeHHe rrOTeHUHaJIbHbIX KOHKYpeHTOB Ha 6a3e rro-
JIO)l(HTeJIbHOrO 3<1><I>eKTaMacIIITa6a;

- ueHTPaJIbHa5I JIHHH5I ueHoo6paJOBaHH5I - rro.u.'IepKHBaTb ueH-
HOCTb TOBapa, a He H3.neP)KKH.

I1peHMYIlleCTBa:
- .u.aeT 6bICTPYIO OT.u.aqy Ha HHBeCTHUHH;
- .u.aeT «(M$lfKYlO rrO.nyUIKy» rrpH He6JIarOnpHHTHbIX KOJIe6aHH5IX

H3llep)l(eK;
- rrpe.nOCTaBJI5IeT Ha,ne)l(HYIO 6aJY D.JI5IToprOB;
- 5IBJIHeTC5IOCHOBOHD.JIHueHOBoro JIHD.epCTBa.



He,nOCTaTI<H:
- TPe6yeT 06UIHpHblX 3HaHl,[H KOHKYPeHTHblX TOBapOB;
.,- TPe6yeT 60JlblIlOrO PblHOqHOro OnbITa;
- oTnyrHBaeT HeKOTOpbIX nOKYfiaTeJleH OT nOKYfiKH no BbICOKOH

nepBOHaqaJIbHOH ueHe.

3. «U:eHa pbmKa~
UeJlb: nepeXBaTHTb npe,nBapHTeJlbHblH cnpoc
Kor,na HcnoJlb3yeTCH:
- Ha pbIHKe CYlIIeCTByeT HeCKOJlbKO cpaBHHMbIX npO.n:yKTOB;
- paCTYIIIHH PbIHOK;
- cpe,nHHH HJlH ,UJlHTeJlbHbIH )l(H3HeHHbIH UHKJI TOBapa;
- H3BeCTHbIe H3,nep)l(KH.
MexaHH3M:
- HaqaTb C KOHeqHOH ueHbI pblHKa H pa60TaTb HaA H3,nep)l(KaMH;
- HCnOJlb30BaTb onpOCbI nOTPe6HTeJleH H H3yqeHHe KOHKYpeHT-

HbIX ueH AJIH onpe,neJleHHH KOHeqHOH ueHbI pbIHKa;
- peryJlHpOBaTb npo,nyKT, MeTo,nbI npOH3Bo,nCTBa H npo,na)l(H,

qT06bI npo,naBaH no KOHeqHOH ueHe pblHKa, nOJlyqaTb He06xo,nMMYIO
HOpMY npH6bIJIH.

IIpeHMYlIIecTBa:
- y,nOBJIeTBopHeT ueHOBbIM O:X<:H,naHHHMnOKYnaTeJleH;
- ,naeT onpe,neJleHHOCTb PblHOqHOH CHTYaUHH.
He,nocTaTKH: •
- Be,neT K npo,nyKTOBOH nOJlHTHKe nOBTOpeHHH KOHKYpeHTa (<<11

MeHH TO)l(e»);
"'- ,naeT TOJlbKO orpaHHqeHHyIO m6KocTb (He60JlbIIlOH ):(HanaJOH

KOJle6aHHH H, CJle,nOBaTeJlbHO, B03MO)l(HOCTH HcnpaBHTb.0IIlH6KY);
- ,naeT Me,UJleHHOe B03MellleHHe HHBecTHUHH;
- BbI3bIBaeT He06xo,nHMOCTb nOJlaraTbCH Ha ,nH<p<pepeHUHaUHIO

npo,nyKTa.

4. «U:eHa npoHHKHOBeHHJI»
UeJlb: CTHMYJlHpOBaTb pOCT H 3aXBaT pbIHKa, nOMep)l(HBaTb

y,nOBJIeTBopHTeJlbHYIO ,nOJlIO pblHKa ,UJlH,naHHOH HOPMbI npH6bIJIH no-
cpe,nCTBOM HH3KHX ueH; «Ha,Ue)l(HO OKonaTbCH» ,UJlH nonyqeHHH CTa-
6HJlbHOH npH6bIJIH B ,nOJlroCPOqHOM nepHo,ne.

MexaHH3M:
- HaJHaqHTb HH3KYIO ueHy ,UJlHC03,naHHH MaCCOBoro c6bITa;
- yqHTbIBaTb nOHH)I(aIOllleHCH KOHeu KpHBOH cnpoca, qT06bI Ha-

3HaqHTb ueRY ,nOCTaTOqHO HH3KYIO ,UJlH npHBJleqeHHH 3HaQHTeJlbHoro
qHCJla nOTPe6HTeJleH;

- CJle,nHTb 3a npOIIlJlbIMH ueHaMH H ueHaMH KOHKYPeHTOB;

- no,n'lepKHBaTb H3,nep)l(KH B 60JlblIleH CTeneHlt, '1eM ueHHOCTb.

IIpeHMYllleCTBa:
- OTTaJIKHBaeT ,neHCTBHTeJlbHbIX H nOTeHUHaJIbHblX KoHKYPeHTOB

H3-3a HBHO HeBbICOKOH HOPMbI npH6b1JlH;
- n03BOJlHeT ,nOCTH'Ib MaKCHMaJIbHoto paCIIIHpeHHH c6blTa H

npOHHKHOBeHHH Ha PbIHOK B MHHHMaJIbHOe BpeMH;
- n03BOJlSleT MaKCHMH3HpOBaTb ,nOJIroBpeMeHHyIO npH6bIJIb B

CJIy'lae MHHHMaJIbHOM KOHKYPeHUHH.
He,nOCTaTKH:
- npe,nnOJlaraeT, '1TO 06beM Bcer,na peatHpyeT Ha YMeHblIleHHe

ueHbI, '1TO He Bcer,na BepHO;
- nOJlaraeTCSI Ha TO, '1TO HH3KHe ueHbI CTHMYJlHPYIOT cnpoc, '1TO

He Bcer,na pa60TaeT (pa60TaeT TOJlbKO Ha HeHaCbIllleHHOM pblHI<e);
- MO)l(eT C03,naTb 60Jlee 3Ha'lHTeJlbHbIH cnpoc, '1eM n03BOJlHIOT

npOH3Bo,nCTBeHHble B03MO)l(HOCTH;
- TPe6yeT 3Ha'lHTeJlbHbIX HHBeCTHUHH;
- He60JlblIlHe OlIlH6KH MOryT npHBeCTH K 60JlblIlHM nOTepHM.

5. «U:eHa .una pblHKa»
UeJlb: ,nep)l(aTb nOTeHUHaJIbHbIX KOHKYpeHTOB no,naJIblIle OT pblH-

Ka, YCTPaHHTb CYllleCTBYIOIllHX KOHKYPeHToB.
Kor,na HCnOJIb3yeTCH:
- HcnoJlb3yeTcH '1allle Ha pbIHKax nOTPe6HTeJlbCKHX TOBapOB C

HeBbICOKOH CTeneHbIO pHCKa ,UJlSInpoH3Bo,nHTeJleH H C HH3KHMH H3-
,nep)l(KaMH;

- npoH3Bo,nHTeJIH MOryT HCnOJlb30BaTb 3TOT MeTO,n ,UJlH o,nHoro-
,nByx TOBapoB, eCJlH ueHbI ,npyrHx TOBapOB COOTBeTCTBYIOTHJlH BbIllie
KOHKYPeHTHbIX;

- Kor,na HaKJIa,UHbIe pacxo,nbI MaJIbI, a npH6bIJIb nOJlyqaeTcH OT
60Jlbilioro. KOJlH'IeCTBa c,neJlOK C O'leHb MaJIeHbKOH HOpMOH npH6bIJIH.

MexaHH3M:
- yCTaHoBHTb ueHy Ha HH3KOM ypoBHe, TaK qTo6bI PblHOK CTaJI

HenpHBJleKaTeJlbHbIM AJIH nOTeHUHaJIbHbIX KOHKYpeHTOB;
- yCTaHoBHTb ueRY B03MO)l(HO 6JIH)I(e K H3,nep)I(KaM;
- no Mepe Toro KaK B03POClIIHH 06beM npo,na)l( n03BOJlHT CHH-

3HTb H3,nep)l(KH Ha e,nHHHUY, ueHa ellle 60Jlbilie nOHH)I(aeTCH. ECJIH
H3,nep)I(KH YMeHbIlIaIOTCH 6bICTPee, qeM POCT o6beMa npo,na)l(, MO)I(HO
Ha3HaqHTb ueRY HH)I(e H3,nep)l(eK.

II peHMYlllecTBa:
- OTnyfHBaeT nOTeHUHaJIbHbIX KOHKYPeHTOB;
- orpaHH'IHBaeT aKTHBHOCTb AeHCTBYIOIllHX KOHKYPeHTOB H ,no-

porOCTOHIllHe 3aTPaTbI, '1T06bI ,norHaTb HX;
- MO)l(eT 6bITb nOJle3HOH ,UJlH 3anOJlHeHHH CB06o,nHbIX npo-

CTPaHCTB BHe 06bI'IHbIX pbIHKOB.



He.uOCTaTKM:
- TPe6yeT YMeHbllleHM$I lIMCJIa npeMaraeMblX yCJIyr )l.Jl$l CTMMy-

JIMpOBaHH$I c6blTa;
- )l.JlMTeJIbHbIH nepMO.lJ,B03Mell.l.eHM$I 3aTPaT;
- Tpe6yeT OlleHb )I(eCTKOrO KOHTPOJI$I M3.lJ,ep)l(eK;
- CYll.l.eCTByeT pMCK 3HaqMTeJIbHbiX nOTepb.

!1TaK, B .lJ,aHHOH rJIaBe Mbl npOaHaJIM3MpOBaJIM KOMnJIeKC B3aM-
MOOTHOllleHMH qmpMbl M cnpoca. Mbl yBM,lI;eJIM 3.lJ,eCb,qTO TaKMe na-
paMeTPbl nOBe.lJ,eHM$I Q>MPMbl, KaK ueHa TOBapa M 06'beM BbIllYCKa,
MOryr MCnOJIb30BaTbC$I M )l.Jl$l B03.ueHCTBM$I Q>MPMbl Ha nOBe.lJ,eHMe no-
Tpe6MTeJIeH M )l.Jl$l 06paTHOrO BJIM$lHM$I cnpoca Ha Q>yHKUMoHMpOBa-
HMe Q>MpMbl.

<DMpMa, eCJIM OHa 06JIa.lJ,aeT onpe.lJ,eJIeHHOH CTeneHbIO .MOHOnOJIb-
HOH BJIaCTM Ha pblHKe, MO)l(eT pa3.lJ,eJIMTbcnpoc Ha OT.lJ,eJIbHble rpyn-
nbl M 3Q>Q>eKTMBHOnpe.lJ,OTBpall.l.aeT nepenpo.lJ,~ TOBapa Me)l()l.y no-
TPe6MTeJI$lMM C pa3HOH ueHOBOH qyBcTBMTeJIhHOCTbIO, OKa3bIBaeT
BJIMHHMe Ha cnpoc L1.J1$13aXBaTa nOcpe.lJ,CTBOM ueHOBOH .lJ,MCKpMMMHa-
UMM B BM,lI;e: COBepllleHHOH .lJ,MCKpMMMHaUMM;.lJ,MCKpMMMHaUMMKOJIM-
qeCTBa; .lJ,MCKpMMMHaUMM ueHOBOH 3JIaCTMqHOCTM; B3aMMOCB$l3aHHbIX
npo.ua)l(; TPaHCQ>epTHoro ueHo06pa30BaHM$I; ueHoo6pa30BaHM5I C yqe-
TOM nCMXOJIOrMqeCKMX oc06eHHOCTeH BOCnpM$lTM$I ueHM TOBapa no-
TPe6MTeJI$lMM; 3aTPaTHoro ueHo06pa30BaHM$I M ueHo06pa30BaHM$I,
opMeHTMpoBaHHoro Ha cnpoc.

B03.ueHCTBMe cnpoca Ha. Q>MpMy np0$lBJI$leTCH B KaqeCTBe or-
paHHqeHMH PblHOqHOrO nOBe.lJ,eHM$I Q>MPMbl. TaKMMM OrpaHMqe-
HM$lMM «BceBJIaCTlI$l» Q>MpMbl Ha pblHKe CJIy)l(aT 3JIaCTMqHOCTb
cnpoca - np$lMa$l ueHOBaH, nepeKpeCTHa$l M 3JIaCTMqHOCTb no
.lJ,OXO.lJ,y, a TaK)I(e 06'beKTMBHble napaMeTpbl Q>YHKUMM cnpoca,
3KOHOMeTpMqeCKMe oueHKM KOTOpblX .lJ,aIOT Q>MpMe B03MO)l(HOCTb
npHcnoc06MTbCH K cnpocy M K oc06eHHOCTHM nOBe.lJ,eHMH pa3HbiX
rpynn nOTpe6MTeJIeH.

IloBe.lJ,eHMe Q>MpMbI B .lJ,OJIrOCpOqHOM nepMO.lJ,e np0$lBJI$leTCH npe-
)f()l.e Bcero qepe3 M3MeHeHMe qMCJIa Q>MpM B OTPaCJIM, BXO.lJ,eQ>MpMbl Ha
PblHOK MJIM Bblxo.ue Q>MpMbl C pblHKa. KOHKYPeHTHble M CTPaTerMqe-
CKMe B3aHMOOTHOllleHM$I Q>MpM B .lJ,OJIrOCpOqHOMnepMO.lJ,e npOMcxOMT
rJIaBHblM 06pa30M B BM,lI;epa3HbiX nOJIMTMK ueHo06pa30BaHM$I B 3aBM-
CMMOCTM OT MexaHM3Ma Ha3HaqeHMH ueHbl, Bbl60pa MeCTa M CpOKOB
.lJ,eHCTBMHueHbl, cnoco60B M BpeMeHM M3MeHeHMH ee 3HaqeHM$I, TaKMX
KaK «ueHa CH$lTM$I CJIMBOK»; «ueHa ITJIaBHoro crrycKa»; «ueHa pbIHKa»;
«ueHa npOHMKHOBeHM$I»; «ueHa .lJ,HapbIHKa».

BonpOCLI AJUI nOBTOPEHIDI
1. qTO TaKoe ueHOBaH .lJ,MCKpUMMHaUM$I?KaKoH ueJIM qmpMbl OHa

CJIy)I(MT?

u 2. KaKMe BM.lJ,bl ue~oBOH .lJ,MCKpMMMHaUMM MCnOJIb3YIOTCH qmp-
MOM .lUUI OKa3aHM$I B03.ueMCTBMHHa PbIHOqHblH cnpoc?

3. Bcer.lJ,a JIM ueHOBaH .lJ,MCKpMMMHaUMH$lBJI$leTC$I3Q><PeKTMBHOH?
KaKMe yCJIOBM$I.lJ,OJI)l(Hbl)l.JlH 3TOro BbIllOJIHHTbC$I?

4. KaKoBbl oc06eHHocTM M Pa3HOBM.lJ,HOCTMcOBepllleHHoH ueHO-
BOH .lJ,MCKpMMMHaUMM? IloqeMY 3TOT BM,lI; ueHOBOH .lJ,MCKpMMMHaUMM
HOCHT Ha3BaHMe «coBepllleHHOH»?

5. KaKoBbl OCHOBHble qepThl M TMnbl .lJ,MCKpMMMHaUMMKOJIHqeCT-
Ba? .nMCKpHMHHaUMM B OTHOllleHMM ueHoBoH 3JIaCTMqHOCTH Pa3HbIX
rpynn nOTPe6MTeJIeH? B3aMMOCB$l3aHHblx np0.lJ,a)l(?

6. KaKMe nCMXOJIOfMqeCKMe oco6eHHocm ueHo06pa30BaHMH yqM-
TblBaIOTC$I qmpMoH?

7. qTO TaKoe ueHo06pa30BaHMe, opMeHTMpOBaHHOe Ha 3aTPaTbI, M
B qeM COCTOMTero OTJIMqMe £IT ueHo06pa30BaHM$I, opMeHTMpOBaHHoro
Ha cnpoc? [z:l,e ueJIeC006pa3HO MCnOJIb30BaTb Ka)l()l.MH BM,lI;ueHo06pa-
30BaHM$I?

8. KaKHe BM.lJ,bl3KOHoMeTPMQeCKMX 3aBMcMMocTeH MCnOJIb3YIOTC$I
)l.JlH oueHKM Q>YHKUMM cnpoca? )])I$I ou,eHKH Q>YHKUMM nOBe.ueHM$I
KOHKypeHToB?

9. Ha OCHOBaHMH KaKMX nOKa3aTeJIeH MO)l(HO CY.lJ,MTb0 .uOCTOBep-
Hocm (MJIM He.uocToBepHocm) napaMeTpOB Q>YHKUMMcnpoca?

10. KaKMe OCHOBHble TPY.lJ,HOCm BCTPeqaIOTC$I B 3KoHoMeTPMQe-
CKOM aHaJIM3e Q>YHKUHH cnpoca? Ha KaKMe nOKa3aTeJIM B03.ueHcTBYIOT
3TM np06JIeMbl? KaKMM 06pa30M .lJ,OCmraeTC$I aHaJIM3 3TMX np06JIeM?

11. qeM OTJIMQaIOTCHM qTO 06ll.1.ero y pa3HMX BM,lI;OBCTPaTernqe-
CKoro ueHo06pa30BaHHH? Koma ueJIeC006pa3HO npUMeHHTb KIDK,lJ,blH
TMn ueHOBOH CTPaTernM?

12. qTO TaKoe «.lJ,epeBOOTBeTHblX peaKUMH Q>MpMbl Ha nOBe.ueHMe
KOHKYpeHTa»? Kor.ua MO)l(HO npMHMMaTb pellieHuH B COOTBeTCTBMMC
3TMM «.uepeBOM»? KOf.ua HeueJIeco06pa3HO nOJIb30BaTbC$I .lJ,aHHbIM Me-
TO.uOM pearHpOBaHM$I?

13. KaKMe BM,lI;bl ueHo06pa30BaHM$lMCnOJIb3YIOTCH Q>HPMOH B
.uOJIfOCPOqHOM nepMO.lJ,e? KaKOBbl nOJIO)l(J1TeJIbHble CTOpOHbl (npe-
MMYll.I.eCTBa) H orpaHMqeHM$lnpM MCnOJIb30BaHHM Ka)K)l.OfO MeTo.ua?
KaKMe MMeHHO Q>MpMbl 6y.lJ,YTCKOpee Bcero npMMeH$lTb TOTMJIH MHOH
MeTO.lJ,?IloqeMY?

3A,l(AQIl
1. Ballia KopnopaUMH HaXO.lJ,MTC$IB KOHeqHOH CTa.lJ,MMpa3pa60T-

KM HOBOro TOBapa. Ilpe.uBapMTeJIbHble MCCJIe.lJ,OBaHMHpblHKa



nOKaJbIBalOT, qTO nOTeHUHaJIbHbIM 3aKaJqHKaM npo,UyKT Hpa-
BHTCH. Ha OCHOBe PbIHOqHbIX HCCJIe,UOBaHHH H OnpOCOB 3a-
KaJqHKOB HCCJIe,UOBaTeJIbCKHH OT,UeJI npe,UOCTaBHJI CJIe,UylO-
lUHe OueHKH 06'beMa npo,Uax 3a nepBbIe TPH ro,Ua XH3HeH-
HOro UHKJIa TOBapa:

IJ;eHa, TbIC. py6.
12
14
16
18
.20

06'beM npo,Uax, TbIC. llIT.
1 fO,U 2 ro,U 3 ro,U

20 40 60
15 25 45
12 22 40
10 20 35

8,5 18 30

<1>HHaHcoBbIHOT,UennPe,UOCTaBHJITame ,UaHHbIe 06 H3MeHeHHH cpe,U-
HHX nepeMeHHbIX H3,UepxeK B JaBHCHMOCTHOT 06'beMa npoH3BO,Ucma:

Q, TbIC. llIT. 25 25 50 100
AVC, TbIC. py6. 8 7 6 5

IIOCTOHHHbIe H3,Uep)J(KHO)J(H,UalOTCHHa ypOBIDIX 50, 100 H 150 TbIC.
py6. COOTBeTCTBeHHO3a nepBbIe TIm ro,Ua npOH3BO,UCTaa.

OXH,UaeTCH, qTO Balli KOHKYpeHT BbmycTHT no,U06HbIH npo'uyKT K
HaqaJIY BTopom ro,Ua, H y Hero 6yllYT no,Uo6HbIe KpHBbIe H3,UepxeK.

Onpe,UeJIHTe. ueHOBYJO CTPaTefHlO Ha nepBbIe TPH ro,Ua llJIH BallieH
KoprropaUHH.

2. Ha pbIHKe cyxHX HanHTKOB ,UeHCTBYIOT,URe qmpMbI. PbIHOqHM
,UOJIH«3YKo» Ha pbIHKe paBHa 60%, 06DeM rrpo,Uax COCTaBJIHeT25 MJIH.
rraKeTHKOB rro 1,5 TbIC. py6. 3a naKeTHK. Cpe,UHHe H3,UepXKH qmpMbI
paBHbI rrpe,UeJIbHbIM. OHH rrOCTOHHHbI H COCTaBJIHlOT0,2 TbIC, py6. 3a
naKeTHK. «IOnH» BbmycTHJIa HOBbIH, 60JIee ,UellieBbIH npo.uyKT. Cyme-
cTByeT orraCHOCTb, qTO OHa YBeJIHqMT CBOIO,UOJIlO,uo 50%. CJIe,UyeT JIH
rrepBoH <pMPMe rrOHH3HTb ueHy Ha CBOH TOBap ,UO0,5 TbIC. py6. 3a rra-
KeTHK,npH KOTopoH cTPYKTYPa pbIHKa coxpaHHTCH rrpexHeH? 060c-
HYHTe CBOH OTBeT paCqeTaMH.

3. HPOH3Bo,UHTeJIb 06CJIYXHBaeT ,UBa pa3JIHqHbIX pbIHKa. Ero H3-
,UepxKH COCTaBJIHlOTCJIe,UylOlUHe BeJIHqHHbI:

061.eM npoH3BO.LJ.CTBa,liT. B ro.LJ.
,UO 1000
1001-2000
2001-3000
3001-6000

Cpe,ll,HHe nepeMeHHbIe H3,lJ,ep)l(KJf,ThIC. py6.
70
60
50
40

06neM rrpo,Uax Ha pbIHKax:
PbIHOK 1

lJ,eHa, TbIC. py6. 06'beM c6bITa
94 2900
95 2850
96 2800
97 2750
98 2700
99 2650
100 2600
101 2550
102 2500
103 2450
104 2400

PbIHOK 2
lI,eHa, TbIC. py6. 06'beM C6bITa

76 1100
78 1050
80 1000
82 950
84 900
86 850

Onpe,UeJIHTb OrrTHMaJIbHbIe, C· TOqKH 3peHHH rrpoH3Bo,UHTeJIH,
OQ'beM npoH3Bo,UcTBa H ueHbI llJIH Kax,Uoro pbIHKa, eCJIH ueHOBM
,UHCKpHMHHaUHH OTCYTcTByeT H eCJIH OHa lfMeeT MeCTO. KaKYlO MaK-
CHMaJIbHYlO npH6bIJIb nOJIyqHT KOMnaHHH B Kax,UOM CJIyqae? BbIfO,UHO
JIH npOH3BO,UHTeJIlO npOBO,UHTb nOJIHTHKY ueHOBOH ,UHCKpHMHHaUHH B
,UaHHOM cJIyqae?

4. Cnpoc Ha ,UBaB3aHMo,UonOJIHHlOlUHXTOBapa paReH ql = 10 - 2PI +
+ P2 H q2 = 10 + PI - 2P2' TIpe,UeJIbHbIe H3,UepXKH 060HX TOBapoB
paBHbI HyJIlO. KaKYlO ueHy Ha3HaqaT MOHOnOJIHCTbl, eCJIH OHH Ha3Ha-
qalOT ueHbI no oT,UeJIbHOCTH? ECJIH 06a TOBapa npoH3Bo,UHT O,UHH MO-

HOnOJIHcT?
5. KOMnaHHH Big Boys c06HpaeTcH BOHTH Ha PbIHOK 3JIeKTPOH-

Horo 060py,UoBaHHH. OHa paCCMaTPHBaeT CJIe,UylOlUHe BapHaHTbI ue-
HOBOH nOJIHTHKH:

1) KYnoHbI B ra3eTax, KOTopbIe npe,UocTaBJIHlOT nOTPe6HTeJIHM
15% CKH,UKY npH nOKYnKe 060py,UoBaHHH;

2) eCJIH 3aKaJqHK MoxeT nOKa3aTb, qTO KOHKYPeHT npellJloxHJI
,UaHHbIH TOBap no 60JIee HH3KOH ueHe, KOMnaHHH npo,UaCT ero eMY no
ueHe Ha 10% HH)J(e, qeM y KOHKYPeHTa;

3) npellJlOXHTb neHCHOHepaM 20-npoUeHTHYlO CKH,UKY;
4) npellJlOXHTb KpynHbIe pacnpo,UaxH paJ B He,UeJIlO, Kor,Ua Mara-

3HH 6y,UeT pa60TaTb He TOJIbKO ,UHeM, HO H B HOqHbIe qaCbI;
5) npellJlOXHTb TOBap no 60JIee HH3KOH ueHe 3a e,UHHHUy npH

nOKYnKe 60JIee 3 HaHMeHoBaHHH. ~
K KaKHM BH,UaM ueHoBoH ,UHCKpHMHHaUHH OTHOCHTCHKa)J(,UbIH H3

B03MO)J(HbIX BapHaHToB? KaKoH H3 HHX npe,UnOqTHTeJIbHee C TOqKH
3peHHHI KOMnaHHH? C TOqKH 3peHHH nOTPe6HTeJIH?



6. Ha pbIHKe aBHanepeB030K rocno,n:cTByeT e,n:HHCTBeHHaH KOM-
naHHH ABC. If3BeCTHO, qTO npe,n:eJIbHble H3,n:ep)f{KH o,n:Horo peHca
COCTaBJlHIOT40 ,n:OM. Ha pblHKe eCTb ,n:BaBH,n:a naCCaX<HpOB: 60raTble
6H~HeCMeHbl H 6e,n:Hble CTY,n:eHTbI. Cnpoc KaXOJ,oro THna nOTpe6HTe-
JIeH paBeH:

IJ,eHa

140
130
120
110
100
90
80
70

Cnpoc 6H3HecMeHoB
o
8
9
10
11
12
13
14

Cnpoc CTY,n:eHTOB
o
o
1

KaKaH lleHa 6blJIa 6bl, eCJIH 6bl KOMnaHHH peWHJIa HaJHaqHT o,n:-
My lleMy Ha 6HJIeT? Kame· ueHbl HaJHalfHJIa 6bI KOMnaHHH npH lleHO-
BOH ,n:HCKpHMHHaIlHH? KaK}'lO (KaKHe) lleHbI HaJHaqHJIa 6bl KOMnaHHH
.D:JIHMaKCHMH3allHH COBOKYllHOH npH6blJIH nOJIeTOB?

fAABA8
AHAAH.3 BAPhEPOB BXOM·BhIXO/lA

llo,n: 6apbepaMu 6xoda nomiMalOTC5I Bce <paKTopbl 06beKTHBHoro
HJIH cy6beKTHBHoro xapaKTepa, KOTopble npen5lTcTBylOT HOBblM <pHP-
MaM opraHH30BaTb npH6blJIbHOe npOH3Bo,n:CTBO B OTpaCJIH. ,Un51 TOro
lfT06bI KaKHe-JIH60 <paKTopbl MO)l(HO 6blJIO paCCMaTpHBaTb KaK 6apbe-
pbl Bxona, He06xonHMo, '1T06bl OHH npen5lTCTBOBaJIH opraHH3aUHH
HMeHHO npH6blJIbHOrO BbmYCK:1 npO:lyKllHH mTII npenOCTaBJIeHH5I YC-
JIyr, nOCKOJIbKY B npHHUHne Bccrna MO)l(HO opraHH30BaTb npOH3BOn-
CTBO npaKTHqeCKH B JII060H OTpaCJIH 3KOHOMHKH, HO qepe3 HeKOTO-
poe BpeM51 nOTepneTb Kpax. Bxon Bo06lUe HrpaeT MeHbllIee 3Ha'leHHe,
lfeM opraHH3aUH5I npH6bIJIbHOrO neJIa.

Eapbepbl BXOna MOryT HOCHTb CTpyKTYPHblH xapaKTep, 06yCJIOB-
JIeHHbIH oc06eHHOCT5IMH naHHOM OTpaCJIH H pbIHKa (TeXHOJIOfH5I npo-
H3BOnCTBa, CTapTOBble H TeKYlUHe 3aTpaTbl, 06beM cnpoca, 3peJIOCTb H
pa3BHTOCTb pblHKa, THn KOHKYpeHUHH), JIH60 onpeneJI5ITbC5I nOBene-
HHeM X0351HCTBYlOlUHXcy6beKToB (BKJIIO'Ia51 aHTHKOHKYpeHTHble neH-
CTBH5I H COfJIallIeHH5I). Ba)l(HOe 3Ha'leHHe HMelOT TaK)l(e 6apbepbl BXO-
na, CB5I3aHHble C neMCTBHeM TaKHX <paKTOPOB, KaK c~eHHe reorpa-
<pH'IeCKHX rpaHHU pbIHKa BCJIenCTBHe pOCTa TpaHcnOpTHbIJi: H3nep)l(eK,
B03paCTaHHe Me)l(JJ:yHaponHOM KOHKYpeHUHH B YCJIOBH5IXorpaHH'IeH-
HOro cnpoca. Oc060e MeCTO 3aHHMalOT 6apbepbl BXOna Ha pbIHOK, Bbl-
3BaHHble neMCTBH5IMH opra,HOB rocynapcTBeHHOH BJIaCTH Ha Bcex
ypOBH5IX B npouecce rocynapcTBeHHoro peryJIHpOBaHH5I 3KOHOMHKH
(JIHueH3HpOBaHHe, HaJIoroo6JIo)l(eHHe, <pHKcaUH5I ueH, rocynapcTBeH-
Ha51nOMOlUb OTneJIbHblM cy6beKTaM).

llon 6apbepaMu 6blxoda nOHHMaIOTC5I Bce <paKTopbl o6beKTHBHoro
HJIH cy6beKTHBHoro xapaKTepa, KOTopble npen5lTcTBylOT <pHpMe 6e3
CYlUeCTBeHHbIX nOTepb yMTH H3 OTpaCJIH. KaK npaBllJIO, 6apbepbl Bbl-
Xona CB5I3aHbl C HaJIH'IHeM B OTpaCJIH 3Ha'lHTeJIbHbIX He06paTHMblx
H3nep)l(eK, KOTopble neJIalOT HeB03MO)l(HbIM yxO.ll, <pHpMbl H3 OTpaCJIH
(B cJIyqae TaKOH Heo6xonHMocTH) 6e3 nOTepb. Eapbepbl BblXOna CB5I-
3aHbi rJIaBHbIM o6pa30M co CTpyKTYpHblMH xapaKTepHCTHKaMH Toro
HJIH HHoro BHna X0351HCTBeHHOMne5lTeJIbHOCTH, TaKHMH KaK JIHKBHn-
HOCTb aKTHBOB, B03MO)l(HOCTb nHBepcH<pHKaUliH npOH3BOnCTBa C HC-
nOJIb30BaHHeM HMelOlUerOC5I 060pynoBaHH5I, TeXHOJIOrHH, HCTO'lHHKOB
CbIPbH, 3aMKHYTOCTb H CB5I3aHHOCTbTeXHOJIOfHlfeCKHX uenOlfeK.

Eapbepbl Bblxo,n:aHMelOT 3HaqeHHe JIHllIb nOCTOJIbKY, nOCKOJIbKY
OHH YBeJIH'IHBaIOT pHCK X0351HcTBOBaHH5IB OTpaCJIH, a 3Ha'lHT, C03na-
lOT ,n:onOJIHHTeJlbHble 6apbepbl BXOna B OTpaCJlb. ECJlH <pHpMa 3HaeT,
qTO yHTH H3 OTpaCJlH 6e3 nOTepb HeB03MO)l(HO, TO 3TO MO)l(eT OKaJaTb
BJIH5IHHe Ha ee pellIeHHe Bxo,n:a B OTpaCJIb.



,[()I(O EeHH npe)lJIO)l(MT CRe,nYKHUylO KJIaCCmpMKaUMIO OTpaCReH B
3aBMCMMOCTMOT BhlCOThl 6aphepOB Bxo,na.

1. OTpacRM co cBo6o,nHhlM BXO,nOM. 3,nech Ha6RIO,naeTcSI nORHaSl
Mo6MRhHOCTh pecypCOB. KanMTaR M Tpy,n cBo6o,nHO H 6ecnpenSlTcT-
BeHHO nepeTeKalOT Me)I(,Uy OTpaCRSlMM. ll,eHa paBHOBeCMSI yCTaHaMH-
BaeTCSI Ha ypOBHe npe,neJIhHhlX M3,nep)l(eK.

2. OTpaCRM C He3<p<peKTMBHhIMM 6aphepaMM. Eaphephl MOryr cy-
IUeCTBOBaTh, HO OHM HOCSITno npeMMYIUecTBy KpaTKOCpOqHhlH xapaK-
Tep. B ,nORroCPOqHOM nepMo,ne <pHPMhl MOryr BOHTH B OTpaCJlh.

3. OTpaCJIh C 3<p<peKTMBHhIMM 6aphepaMM. B ,naHHOM CJIY'Iae Ha-
6JIIO,naeTcSI 3aMe)lJIeHHh1H BXO,n <pHpM. Eaphephl CYIUecTByIOT, HO B
,nOJIroCPOqHOM nepMo,ne KaKaSl-TO qaCTh <pMPM Bce-TaKM MO)l(eT npo-
COqMThCSIB OTpaCRb.

4. OrpacRM C 6RoKMpoBaHHhiM BXO,nOM. 3,nech Ha6JIIO,naIOTcSI cy-
IUeCTBeHHble 6aphephl KaK B KpaTKOCpoqHOM, TaK M B ,nORroCPOqHOM
nepMo,ne. HOBhle <pMPMhl He MOryr BOHTH Ha phIHOK. qMCRO <pMPM
OCTaeTCSIcTa6MRhHhIM Bce BpeMSl.

BM,lJ.hI6APhEPOB BXO,M

Eaphephl Bxo,na MO)l(HO pa3,neRMTh Ha ,nBe 60JIhUlMe rpynnhI: He-
CTpaTemqeCKMe M CTpaTemqeCKMe 6aphephl.

HeCTpaTemqeCKHMM Ha3hlBalOTCSI 6aphephl, C03,naBaeMhIe <pYH,Ua-
MeHTaRhHhIMM YCJIOBMSlMMOTpaCRM, <paKTOpaMM 06'heKTMBHoro xapaK-
Tepa M no 60RhUleH qaCTM He3aBMCMMhIe OT ,neSITeJIhHOCTM <pMPMhI
MJIM cRa60 no,U,UalOIUMecSI ee B03,neHCTBMIO.

CTpaTerMqeCKMMM HaJhIBalOTCSI 6aphephI, C03,naBaeMhIe CTpaTem-
eH caMOH <pMPMhI, <paKTOPhI cy6'heKTMBHOrO xapaKTepa, npMcymMe
nOJIMTMKe <pMpMhl Ha phIHKe.

PaCCMOTpMM no,np06Hee M TOT M ,npyrOH BM,U6aphepOB.

HECfPATErlfllECKHE 6APhEPhI

Pa3JIMqaIOT HeCKORhKO BM,UOB HeCTpaTerMqeCKMX MJIM 06'heKTMB-
HbIX 6apbepOB, cpe,nM KOTOphlX MO:lKHO BbLlleRMTb TaKMe, KaK eMKOCTb
pbIHKa, a6comOTHbIe npeMMYIUeCTBa Y:lKe ,neHCTBYJOIUMX BOTpaCJIM
<pHpM B OTHOUlCHHM H3.u;ep)l(eK npOM3Bo,nCTBa ,naHHoro TOBapa, nOJIO-
:lKHTeRbHbIH 3<p<peKT MaCUlTa6a npOM3Bo,nCTBa, npeMMYIUeCTBa ,nM<p<pe-
peHIIMaUMM. np0.u;yKTa, He06paTMMbIe M3,nep)l(Klf .llJIH opraHH3aUMM
MHHMMaRbHO 3<p<peKTMBHOro BbInycKa. MccRe,nyeM, B qeM 3aKJIIOqa-
IOTCSIoc06eHHOCTM Ka)l(,UOro BM,Ua.

1. OrpaHH'lelOOl cnpoca (eMKoCTb pLnma)

BbICOKaH HaCbIIUeHHOCTb pbIHKa TOBap~MH MJIH HH3KaH niIaie)l(e-
cnoc06HoCTb nOKYllaTeReH SlBJISlIOTCSIcepbe3HbIMM npenSITCTBHSlMH

.llJIH ·OCBoeHHSI pbIHKa nOTeHUMaRbHbIMH KOHKypeHTaMM M ,neJIaeT
,naHHblH TOBapHbIH PbIHOK MaROnpMMeKaTeRbHbIM .llJIH HOBbIX areHTOB
B CBH3H C HH3KHM ypoBHeM npH6billbHOCTM, BbICOKMM ypoBHeM KOH-
KypeHUHH M HHBeCTHUHOHHOro pHCKa. ,[(aHHbIH TMn 6apbepa xapaK-
TepeH .llJIH CTpaH C paJBMTOH PbIHOqHOH 3KOHOMHKOH, r,ne HaCblIUe-
HHe cnpoca Y:lKe ,naBHO CTaRO o6bLlleHHbIM .u;eJIOM.

KpoMe Toro, npH 3a,naHHoH eMKOCTH pbIHKa, 06yCJIOMeHHOH
cnpOCOBbIMH orpaHHqeHHSlMH, OTKpbITHe pbIHKa .llJIH HHocTpaHHbIx
KOHKypeHTOB MO:lKHO paCCMaTpHBaTb KaK.u;onOJIHHTeJIbHbIH ~aKTop
CHH)I(eHHSI 6apbCpoB Bxo,na H CTMMYJIMpOBaHHSI nOTeHUHaRbHOM KOH-
KypeHI.lHM .)::VUl pOCCHHCKMX npoM3Bo,nHTeJIeH. C TaKOH cHryaUMeH
CTaJIKMBaIOTCH npOH3Bo,nMTCJIH BO MHomx pOCCHHCKMX oTpacJIHX,
npOH3BO,USlIUMX TOBapbI nOBce,nHeBHoro cnpoca. B TaKMX oTpacJIHX
MMnopT CJlY:lKHT ct>aKTOpOM KBaJHKOHKypeHTHOCTH. MMnopT OKaJbIBa-
eTCH cymecTBeHHbIM 6apbepOM Bxo,na B OTpaClIIf, npOH3BO,USlIUHe TO-
'BaPbI Hapo,nHoro nOTpe6JIeHHSI.

TaKMM 06paJOM, eMKoq:rb pbIHKa KaK 6apbep Bxo,na BKJIlOqaeT B
ce6S1 CJIe,UYJOIUHe<paKTOpbI:

- BbICOKaSl HaCbIIUeHHOCTb pbIHKa TOBapaMM;
- HH3KaH nJIaTe)l(ecnoc06HOCTb HaceReHHSI;
- HaJIH'tMe HHOCTpaHHbIX KOHKypeHTOB.

2.. Bapbepw KaDHTaJILUbIX 3aTpaT HJIH o6'LeMbl nepBOHa1JaJILHbIX
HHBeCTHIJ.Hil, Heo6xo,llHML1X )lJUI BXO,na Ha TOsapHbIiI pLmOK

06'hCMbI nepBOHa1JaRhHbIX HHBCCTMUMH onpe,neJISlIOT caMY B03-
MO:>KHOCTbMJIH HeB03MO:lKHOCTb opraHM3aUHH HOBoro npOH3Bo,nCTBa B
OTpaCJIH. Cpe,nH KanHTaRbHbIX 3aTpaT CJIe,nyeT BbLlleJIMTb 3aTpaTbI Ha
OCBoeHHe BbmycKa ,naHHoro TOBapa nOTeHI.lHaRbHbIMH nOCTaBIUHKa-
MH CTOHMOCTb HOBOro CTpOMTeRbCTBa MJIH peKOHCTpYKUHH M TeXHM-

, u

qeCKOrO nepeBoopY:lKeHHSI ,neHcTBYJOIUHX MOIUHOCTeH, pacxo,nbI H~
HMOKP, no,nrOTOBKa H HaHM nepCOHaRa, opraHM3aI.lHSl C6bITOBOH
ceTH, .llJIHTeJIbHOCTh OCBoeHHSI npOH3Bo,nCTBa. .u

BeJIH1JHHa KanHTaRbHbIX 3aTpaT onpe,neJISleT OnTMMaRbHbIM 3KO-
HOMH1JeCKMH paJMep npe,nnpHSlTHSI, TO eCTb BeJIH1JMHY H CTpYKTYPY
npOH3Bo,nCTBeHHbIX aKTHBOB, He06xo,nHMbIX )lJIH. 3<p<peKTMBHoro
<PYHKI.lHOHMpOBaHHSI npOH3Bo,nCTBa ,naHHoro TOBapa npH cymecTBYJO-
IUeM ypOBHe TeXHHKM, TeXHOJIOmM H opraHH3aUMH npOM3Bo,nCTBa.

Ha BeJIHqMHY KanMTaRbHbIX 3aTpaT OKaJbIBalOT MHSlHHe TaKMe
<paKTOpbI, KaK CTeneHb paJBHTOCTH, opraHM30BaHHOCTH M OTKPbITOCTuM
pbIHKa Tpy,na, pbIHKa HHBeCTHUMOHHbIX TOBapOB, pbIHKa TeXHOJIOrMH.
3TH 06CJlY:lKHBaIOIUHe pbIHKM MOryr cnoc06CTBOBaTb MJIM npenSlTCTBO-
BaTb C03,naHHIO HOBOro npOM3Bo.u;CTBa B OTpaCRM. KpOMe TOro, CO-
CTOSlHHe pbIHKa KanHTaRa, KOTopoe onpc.u;eJISleT B03MO:lKHOCTH noJIY-



qeHIDI nOTeHI.(HaJIbHblM KOHICypeHTOM <pHHaHCOBblX pecypcOB, TaIOKe
COCTaBJUleT OUbeKTHBHblH 6apbep ).(IDI BXOJ.(a Ha pblHOK. qeM 60nee
KOHKypeHTHblM HBJUleTCH PblHOK KanHTaJIa, qeM OOJIee pa3BHTa HH-
<ppaCTPYKTYPa, TeM JIerqe nOJIyqHTb KpeJ.(HT, TeM MeHbme 6apbepOB
).(IDI BXOJ.(aHa TOBaPHbIH pblHOK. BblCOKaH npOueHTHaH CTaBKa 3a Kpe-
J.(HT, HeB03MO)l(}{OCTb nOJIb30BaTbCH UHBHJIH30BaHHblMH <popMaMH
KOMMepqeCKoro KPeJ.(HTOBaHIDI, Hepa3BHTOCTb pbIHKa ueHHbIX 6yMar H
HX HH3KaH KOHKypeHTHOCnoc06HOCTb B yCJIOBHHX BbICOKOH J.(OXOJ.(HO-
CTH no onepaUHHM C rocyJ.(apCTBeHHbIMH ueHHbIMH 6YMaraMH, HeJ.(O-
BepHe K rocyJ.(apCTBy H OTBJIeqeHHe CB060J.(HbIX <pHHaHCOBbIX pecypCOB
Ha BaJIIOTHbIH PhIHOK MOryT COCTaBJIHTb 6apbepbI BXOJ.(aHOBbIX <pHPM
Ha pOCCHHCKHe TOBapHbIe pbIHKH.

3. BapbepbI, OCHOBaHllble Ha npeHMyIneCTBe
(a6cOJD01UOM HJIH omOCHTeJlhHOM) B ypoBHe 3aTpaT

A6coJIIOTHbIe npeHMyIDeCTBa B OTHomeHHH H3J.(epxeK 03HaqalOT,
qTO <PYHKUIDI J.(OJIroCPOqHblX cpeJ.(HHX H3,UepxeK yxe J.(eHCTBYIOIUHX B
OTPaCJIH qlHpM pacnOJIOXeHa Ha BCeM CBoeM npOTHXeHHH HHxe
<PYHKUHH H3J.(epxeK nOTeHUHaJIbHblX KOHKypeHToB, TaK qTO ueHa,
He06xoJ.(HMaH ).(IDI B03MeIUeHIDI HHBeCTHUHH <pHPM - nOTeHUHaJIb-
HblX KOHKypeHTOB, 6yJ.(eT Bblme, qeM cpeJ.(HHH ueHbI 0TPaCJIlI, qTO 3a-
TPyJ.(HHeT HJIH J.(enaeT HeB03MO)l(}{blM BXOJ.(HOBbIX <pHPM B OTPaCJIb.

A6coJIIOTHble npeHMyIDeCTBa B H3J.(epXKax C03J.(aIOTCH 3a CqeT
Toro, ~o CTapble <pHpMbI HMelOT ·J.(OCTYTIK OOJIee J.(emeBbIM H/HJIH
60JIee KaqeCTBeHHblM HCTOqHHKaM pecypCOB, HJIH 3a CqeT HCnOJIb30-
BaHIDI HX npOIDJIbIX HHHOBaUHH. TaIOKe npeHMyIDeCTBa C03J.(aIOTCH
caMHM npoueCCOM <PYHKUHOHHpOBaHIDI CTapblX <pHPM B OTPaCJIH: Ha-
KallJIHBaHIDI onbITa 3KOHOMHH H3J.(epxeK H OnTHMaJIbHOro pacnpeJ.(e-
JIeHIDI pecypCOB.

OrHOCHTeJIbHble npeHMyIDeCTBa B H3J.(epXKax B03HHKaIOT 3a CqeT
npOH3BOJ.(CTBa yxe <PYHKUHOHHPYIOIUHMH B OTPaCJIH <pHpMaMH 60JIb-
mero OUbeMa BblnycKa, HeXeJIH MoxeT OCBOHTb nOTeHUHaJIbHbIH
KOHKypeHT. OrHOCHTeJIbHbIe npeHMyIDeCTBa B H3J.(epxKax HBJIHIOTCH
CJIeJ.(CTBHeM B03paCTaIOIUeH OTJ.(aqH OT MacmTa6a npOH3BOJ.(CTBeHHoH
<PYHKUHH (CBOHCTBO BblnycKa paCTH 6b1cTPee, qeM MacmTa6 HCnOJIb-
30BaHIDI pecypCOB).

Bapbep OTHOCHTeJIbHbIX npeHMyIDeCTB B H3J.(epXKax MOXHO oue-
HHTb Ha OCHOBe COnOCTaBJIeHIDI 06'beMOB BblnycKa Ha OJ.(HOro 3aHH-
Toro Ha npeJ.(npHHTHHX-MOHOnOJIHCTax OTPaCJIH (KaK npaBHJIO, HaH-
60JIee KPynHbIX npeJ.(npHHTHHX) H npeJ.(npHHTHHX MaJIOro 6H3Heca
J.(aHHoH OTPaCJIH (06bJqHO OTHOCHTeJIbHO MaJIblX no pa3Mepy). ,l:(aHHoe
OTHomeHHe MO)l(}{O Ha3BaTb HH).(eKCOM 6apbepa - nOKa3bIBaeT BbICOry
6apbepa BXOJ.(aB OTPaCJIb. qeM BbIme 3HaqeHHe nOKa3aTeJIH, TeM 60-

llee 3HaqHMbIMH SIBllSIIOTCSI6apbepbI OTHOCHTellbHbIX H3J.(epxeK ).(JlSI
KaKoH-llH60 OTPaCllH 3KOHOMHKH. Pe3YllbTaTbI aHaJIH3a ).(JlSI pa3HbIX
0TPaClleH 3KOHOMHKH POCCHH npeJ.(CTaBlleHbI B Ta6llHue 1.

Ta6/luu,a 1
MH).(eKC 6apbepa OmOCHTeJILHbIX H3J.(ep:lKeKB POCCHH

OrpaCJIL 1993 r. 1994 r.
npOMblllIJIeHHOCTb B ueJlOM 2,95 2,59
TonmiBHaH 2,38 3,16
qepHaH MeTaJIJIYDrHH 1,76 1,66
UBcTHaH MeTaJIJlyprHH 1,08 1,54
MaillHHOCTPOeHHe 1,22 1,47
XHMH'IeCKaH 1,79 1,47
JleconpOMbllllJleHHblH. KOMnJIeKC 3,87 5,01
JlerKaH 2,4 1,05
nHilleBaH 5,16 4,95

HCTO'lHHK: PaC'IeTbl npml3BeAeHbl Ha OCHOBe AaHHblX c60pHHKoB «OcHOBHble no-

Ka3aTeJlH pa60TbI npoMbllWleHHOCTH 3a 1993 H 1994 roAbI (npoMbllWleHHOCTb MaJlblX

npeAnpHlITHM). M.: [ocKoMcTaT P<1>, 1994, 1995; «CBOAHbIM OTl.JeT 06 OCHOBHblX nOKa3a-

TeJlllX AellTeJlbHOCTH npeAnpHlITHM-MOHOnOJlHCTOB». M.: [ocKoMcTaT P<1>, 1994, 1995.

Mbl BH).(HM, '-ITO )lJIH npoMbIUmeHHocTH B uellOM xapaKTepeH J.(O-
BOllbHO BbICOKHH ypoBeHb 6apbepoB. npH 3TOM Oco6YIO 3Ha'lHMOCTb
6apbepbl OTHOCHTellbHoro npeHMYIUeCTBa B H3J.(epx(Jmx npH06peTaIOT ).(J1H
lleconpOMbIllIJIeHHoro KOMllJ1eKCa (lleCHOH, J.(epeBoo6pa6aTblBaIOIUeH H
uellllIOl103HO-6YMaxrnOH npOMbIllIJIeHHOCTH) H nmueBOH npOMbIllIJIeHHO-
CTH - 0TPaClleH, OTHOCHMbIX B COOTBeTCTBHHC O<pHUHaJlbHOH KJ1aCCH-
¢HKaUHeH K HH3KoKoHueHTJlHp0BaHHbIM 0TPacmIM, B OTHomeHHH KOTO-
PblX aHTHMOHOnOllbHaSI nOllHTHKa npOCTO He paCCMaTPHBaeTCSI.

C J.(pyroH CTOpOHbI, TaKHe OTPaCllH, KaK XHMHqeCKaSI H He¢TeXH-
MH~leCKaSI npOMblllllleHHOCTb H MaIllHHOCTPoeHHe, KOTopbIe oueHHBa-\
10TCSI KaK .uOBOllbHO KOHueHTPHpOBaHHbIe OTPaCllH, .ueMOHCTPHPYIOT\
cpaBHHTellbHO HH3KHe 6apbepbI Bxo.ua. Clle.uOBaTellbHO, .ua)((e npH Ha- \
llJ1lIHH He60.TIb1llOro 'IHCJIa KpynHbIX ¢HpM B 3THX 0TPaCllSIX MOryr pa3- \
I:lHBaTbCSI KOHKYPeHTHble MexaHH3MbI B3aHMo.ueHCTBHSI ¢HpM, OJ.(HaKO
He B I:lHJ.(enpouecca KOHKYPeHUHH' KOTOpblH H OueHHBaeTCSI qepe3 CTa-
THCTH'leCKHe nOKa3aTeJIH KOHueHTPaUHH, HCKa)((aIO!UHe qaCTO peaJlb-
HyIO KapTHHY, a B BH)J,e KOHKypeHTHoro pe3YJIbTaTa - KOHKYPeHTHblX
06beMOB BbmYCKa, ueH TOBapa H CTeneHH TOBapHOH .uH¢¢epeHUHaUHH.

4. A).(MHHHCTPaTHBHbIe 6apbepbI

MMHHHcTpaTHBHble 6apbepbl C03.uaIOTC5I opraHaMH rocy.uapCT-
BCHHOH BllaCTH Ha Bcex ypOBHSIX, OT ¢e.uepaJIbHOrO (B BH.ue ¢e.ue-



PaJIbHOro 3aKOHO.n;aTeJIbCTBa) .n;0 perHOHaJlbHbIX M MeCTHbIX BJIaCTeH.
MMMHMCTPaTMBHble·6apbepbI BKJIIOqaroT B ce6H:

• JIMueH3MpOBaHMe .n;eHTeJIbHOCTMrrpe.n;rrpMHTMH.
• KBOTMpOBaHMe rrpOM3BO.n;CTBa.
• YCJImKHeHHbIHrrOPMOK pemCTPaIIHM HOBbIX rrpe.n;rrpMHTMH.
• IIpoue.uypy OTBO.n;a3eMeJIbHbIX yqacTKoB rro.n; rrpOMbIllIJIeHHOe

CTPOMTeJIbCTBOM rrpe.n;OCTaBJIeHMe CJI}')Ke6HbIX rrOMeIUeHMH.
• HaJlMqMe He<pOPMaJlbHbIX OTHOllIeHMH Me)i{J(y OpraHaMM BJIa-

CTM M·rrpe.n;rrpM5ITMHMM.
• 3KOJIOrMqeCKMe HOPMbI.
• OrpaHMqeHMH Ha MCnOJIb30BaHMe 3eMeJIb, JIeCHbIX yrO.n;MH,

He.n;p, 3arraCOB rrOJIe3HbIX MCKonaeMblX.

5. COCTOJlHHe HH4lpaCTpYKTYPbl pbmKa

HaJlliqlie XOpOllIMX TPaHcrropTHbIX rrYTeH M MOIUHocTeH J(JI5I xpa-
HeHMH TOBapa rro Mepe ero rrpo.n;BIi:lKeHMH OT npOM3Bo.n;MTeJIH .n;o KO-
HeqHoro nOTPe6MTeJI5I Bem K COKpaIUeHHIO 6apbepoB Bxo.n;a. ECJIM :lKe
3TM yCJIOBMH He C06JIIO.n;aIOTCH, OTPaCJIM .n;eMOHCTPMpyIOT BbICOKMe
6apbepbI.

6. KPHMHHaJIH3alUUl 3KOHOMHKH

ECJIM J(JI5I Be.n;eHMH.n;eJIa rrpep:rrpMHMMaTemo TPe6yeTcH «KpbIllIa»,
HeKoe Heo<pMUMaJlbHOe npMKpbITMe co CTOpOHbI KPMMliHaJlbHbIX
CTPYKTYP, TO pacxo.n;bI na nOMep:lKaHMe no,n06Horo po.n;a OTHOllIeHMH
COCTaBJI5IIOT3HaqMTeJIbHble 6apbepbI Bxo.n;a.

CTPATEflfllECKHE 6APhEPhI

CTPaTerMqeCKMe 6apbepbI C03.n;aIOTC5IC03HaTeJIbHOH .n;eHTeJIbHO-
CTbIO caMMX <pMPM, CTPaTerMqeCKMM nOBe,UeHMeM, rrperrHTCTBYIOIUMM
npOHMKHOBeHMIO HOBbIX <pMpM B .n;aHHYIO OTPaCJIb. K HMM MO:lKHO OT-
HeCTM TaKMe MeporrpMHTMH <pMPM, KaK c6eperaIOIUMe MHHOBaIIMM,
.n;OJIrOCpOqHble KOHTPaKTbI C nOCTaBIUMKaMM pecypCOB, nOJIyqeHMe
JIliIIeH3MH M naTeHTOB Ha .n;anHbIH BM.n; .n;eHTeJIbHOCTM, coxpaHeHMe
He3arp}')KeHHbIX MOIUHOCTeH, a TaK:lKe Bce crroc06bI nOBbIllIeHMH MM-
HMMaJlbHO 3<p<peKTMBHoro 06'beMa BbmycKa J(JIH OTpaCJIli: YBeJ1MQeHMe
M3.n;ep:lKeK Ha peKJIaMy M HMOKP, MapKeTMHrOBble MCCJIe.n;OBaHMH,
M3.n;ep:lKKMno C03.n;aHMIOMMMJ()Ka qmpMbI.

CTPaTerMqeCKMe 6apbepbI MOfYT TaK:lKe npOSIBJISITbCSIB ueHOBOH Ii
C6bITOBOH rrOJIMTMKe, oc06eHHOCTHX .n;eHTeJIbHOCTMnpOM3BO,UMTeJIeH B
KaqeCTBe .n;ep:lKa'reJIeH rraTelfTOB, JIMueH3HH, TOBapHbIX 3HaKOB. HaJlM-
qMe rrpOqHbIX .n;eJIOBbIX CBSI3eH M He<popMaJlbHbIX OTHOllIeHMH C no-
CTaBIUMKaMM pecypCOB M nOKYIIaTeJISIMM TOBapa TO:lKe MrpaeT POJIb
CTPaTemqeCKOrO 6apbepa. KpyrrHble pa3MepbI X03SIHCTBeHHoro 060po-

Ta H OTJIa:lKeHHbIH rrpOH3Bo.n;CTBeHHbIH npOIIecc n03BOJISIIOT C03.n;aBaTb
pe3epBHble MOIUHOCTM, KOTopble MOfYT 6bITb· MCnOJIb30BaHbI J(JIH Be-
.n;eHMSI ueHOBOH KOHKYPeHIIMM M 6MCTPOH 3KcrraHCMM B He3aHSITMe
cerMeHTbI pbIHKa, a TaK:lKe MCrrOJIb30BaTb pa3H006pa3HbleCQrJIallIeHMH
M JIbrOTHble pe:lKMMbI paCqeTa C .nOCTaBIUMKaMH M nOTPeO,MTeJISIMM,

OTTeCHAA TeM caMbIM KOHKYpeUTOB.

1. UeHoo6pa30BaHHe, orpaHH'lHBaIOUJ,ee BXO.n;
\

,ILrIH rrOTeHIIMaJlbHOro KOHKYPeHTa Ba:lKHO 3HaTb, KaKaSI ~cTaHo-
BMTC51B 0TPaCJIli ueHa, rroc]le Toro KaK OH BOH.n;eT Ha pbIHO~. qeM
60JIbllIe pa3Mep BbmycKa nOTeHUHaJlbHOro KOHKYPeHTa, TeM HH:lKe
.n;OJI:lKHa6bITb ueHa, qT06bI 3TO .n;onOJIHMTeJIbHOe npeJ(JIO:lKeHMe TOBapa
HallIJIO C6bIT. Ho qeM HM:lKe IIeHa nOCJIe Bxo.n;a, TeM 60JIbllIe BpeM5I
B03MeIUeHMSI M3.n;ep:lKeK rro npOHMKHOBeHHIO B OTPaCJIb, TeM pHCKO-
BaHHee CTaHOBHTCSIBXO.n;.

C .n;pyroH CTOpOHbI, <pHPMbI, }')Ke .n;eHcTBYIOIUHe B OTPaCJIM (CTapble
<pMPMbI), 3HM COBOKYIIHbIH crrpoc H COBOKYIIHoe npe.n;JIO:lKeHMe, MOfYT
Ha3HaqMTb TaKYIO ueny, qT06bI rrpe.n;oTBpaTMTb He:lKeJIaTeJIbHOe nOHBJIe-
HMe Ha pbIHKe HOBbIX KOHKYPeHTOB. TaKM rrOJIHTHKa IIeH006pa30BaHMH
HOCMT Ha3BaHHe IIeH006pa30BaHH5I, orpaHHqliBaIOIUerO BXO.n;.

IIocJIe.n;cTBH5I TaKoro IIeH006pa30BaHH5I J(JI5I CTapbIX <pHpM 3aKJIIO-
qaIOTCSI B TOM, qTO 3arrpeTHTeJIbHM IIeHa, KaK rrpaBHJIO, Hlf)Ke ypOBHSI,
MaKCMMM3MpYIOIUero KpaTKOCpOqHYIO npH6bIJIb, TO eCTb <pHpMa,rrpOBO-
MIUM nOJIMTHKY ueHo06pa30BaHH5I, orpaHMqMBaIOIUero BXO.n;,CTaJlKM~
BaeTCHC BbI60pOM Me)KJ(y KpaTKOCpOqHOH npM6bIJIbIO H yrp030H Bxo.n;a
(.n;OJIroCPOqHOH npH6bIJIbIO). BbI60p <pHPMbI onpe.n;eJIHeTCH e~ BpeMe~-
HbIMH rrpe.n;nOqTeHH5IMM, O)KJillaeMOH CHJIOH KOHKYPeHTHOM 60pr.ObI
rrOCJIe Bxo.n;a HOBOH <pMpMbI, CKOpOCTbIO H MaCllITa6aMM rrpOHHKHone-
HH5I HOBbIX <pHpM. qeM Hlf)Ke BpeMeHHble npe.n;nOqTeHH5I <pHpMbI, qeM
BbIIIle O)KMJ(aeMM CTerreHb KOHKYPeHUMH, qeM BbIllie CKOpOCTb rrpo-
HMKH()BeHH5I H qeM 60JIbllIe O)KJi.n;aeMM .n;OAApbIHKa rrOTeHUHaJlbHOrO
KOHKYPeHTa, TeM60JIbllIe BepOSITHOCTb, qTO <pHpMa rrpep:rrO'ITeT nOJIM-
THKY ueHo06pa30BaHH5I, orpaHHqHBaIOIUero BXO.n;.

CTapble <pHPMbI npH npOBe.n;eHHH nOJIMTMKH IIeH006pa30BaHHSI,
orpaflMqMBaIOIUero BXO.n;, CTaJlKHBaIOTCH C PMOM TPy.n;HOCTeH, KOTO-
pble npe06JIa.n;aIOT Ha pOCCMHCKHX pbIHKax, qTO .n;eJIaeT rrpaKTMqeCKM
HeB03MO:lKHbIM HCnOJIb30BaHHe .n;aHHoro MeTo.n;a B KaqeCTBe CTPaTerM-

qeCKOrO 6apbepa Bxo.n;a.
Bo-rrepBbIX, <pHpMa .n;OJI:lKHaTOqHO oueHMTb M3.n;ep:lKKMKaK CBO-

ero npOM3Bo.n;CTBa, TaK M rrpOH3Bop:CTBa nOTeHUHaJlbHOro KOHKYPeHTa,
a TaK:lKe yCJIOBMH crrpoca (IIeHOBOH 3JIaCTHqHOCTM, npe)i{J(e Bcero).
ECJIH <pMpMa rrepeoueHMBaeT H3.n;ep:lKKMH Ha3HaqaeT CJIMlliKOM BbICO-
KY'IO IIeny, BXO.n;6y.n;eT npe.n;oTBpaIUeH, no <plipMa He.n;onoJIyqMT Ka-



KylO-TO '-IaCTb npH6bUUl. ECJIH qmpMa He.uOOueHHT H3.uep:>KKH H Ha-
3Ha'IHT CJIHllIKOM HH3KYlO ueHy, npOHHKHOBeHHe HOBblX qmpM He
6y.ueT npe.uOTBpallleHO.

BO-BTOPbIX, )J.Jl51Toro 'ITo6bl ueHo06pa30BaHHe, orpaHH'IHBalOlllee
BXO.u, 6blJIO 3<p<peKTHBHbIM, <pHpMbl .uOJI:>KHblno.u.uep:>KHBaTb BeJIH'IHHy
BbmycKa B OTpaCJIH Ha COOTBeTCTBylOllleM ypoBHe. To eCTb <pHPMbl
.uOJI:>KHbl.uorOBopHTbC5I Me)K)J.y C060M OTHOCHTeJIhHO BeJIH'IHH pbIHO'I-
HblX .uOJIeM, "'aK 'ITo6bl COBMeCTHblM BbmycK OKa3aJIC5I B TO'IHOCTH pa-
BeH ypoBHIO, orpaHH'IHBalOllleMy BXO.u. O.uHaKo <pHKcHpoBaHHe pbl-
HO'lHblX .uOJIeM 3aTpYllHHTeJIbHO, nOCKOJIbKY B OTpaCJI5IX CYllleCTBYIOT
3Ha'IHTeJIbHble paCXO)K)J.eHH5IB H3.uep)l(KaX npOH3Bo.uCTBa Me)K)J.y <pHP-
MaMH, a o6beM cnpoca He 5IBJI5IeTC5IYCTOM'IHBbIM B Te'IeHHe )J.JlHTeJIb-
Horo nepHo.uaBpeMeHH.

B-TpeTbHX, Mo.ueJIb ueHo06pa30BaHH5I HCXO.uHT H3 TOro, 'ITO no-
TeHUHaJIbHblM KOHKYpeHT nOJIaraeT 06beM BbmycKa CTapblX <pHPM He-
H3MeHHbIM. O.uHaKO Ha npaKTHKe HOBa51 <pHpMa MO:>KeTpaCCMaTpH-
BaTb CJIyqaM, Kor.ua CTapble <PHPMbl 6y.uYT BblHy)K)J.eHbl COKpaTHTb
CBOM BbmyCK nOCJIe npOHHKHOBeHH5I KOHKYpeHTa B OTpaCJIb, oc06eH-
HO eCJIH HOBa51 <pHpMa npe.uCTaBJI5IeT C060M KpynHblM .uHBepCH<pHUH-
pOBaHHblM KOHuepH. B TaKOM CJIyqae ueHOBa51 BOMHa 5IBJI5IeTC5Ionac-
HOM He TOJIbKO (H, B03MO:>KHO, He CTOJIbKO) )J.Jl51HOBOM <pHpMhl, HO H
)J.Jl51CTapblX <pHPM B OTpaCJIH. 3TO TeM 60JIee TaK, eCJIH npOHHKHOBe-
HHe nOTeHUHaJIbHOrO KOHKYpeHTa B03MO:>KHOHe B BH)].e opraHH3aUHH
HOBoro npOH3Bo.uCTBa, a B BH.ue 60JIee nOJIHOrO HCnOJIb30BaHH5I ~e
HMelOlllHXC5I npOH3Bo.uCTBeHHhIX MOlllHOCTeM (KaK 3TO npOHcxo.uHT Ha
60JIbllIHHCTBe pOCCHMCKHX pbIHKOB).

B-'IeTBepTbIX, ueHo06pa30BaHHe, orpaHH'IHBalOmee BXO.u, He3<p-
<peKTHBHO B YCJIOBH5IX6blCTpO paCTYlllero cnpoca H B oTpaCJI5IX C Bbl-
COKOM CKOpOCTblO TeXHOJIOm'IeCKHX HHHOBaUHM, nOCKOJIbKY 6blCTpO
MeH5IlOllla5lC5I OKp~alOllla51 cpe.ua He .uaeT CTaphlM <pHpMaM B03MO:>K-
HOCTH a.ueKBaTHO oueHHTh ypoBeHh ueHhI. KpOMe Toro, npOHHKHOBe-
HHe B TaKHe OTpaCJIH 'IaCTO npeCJIe.uyeT ueJIh pOCTa <pHpMbl, a He
npH6blJIH KaK TaKOBOM, 'ITO .ueJIaeT ueHy MeHee 3Ha'IHMhIM napaMeT-
pOM 3KOHOMH'IeCKOM lle5lTeJIhHOCTH <pHPMbI.

Bce 3TH Tpy.uHOCTH, CB5I3aHHbIe C ueHo06pa30BaHHeM, orpaHH'IH-
BalOlllHM BXO.u, xapaKTepHbI )J.Jl51pOCCHMCKOM 3KOHOMHKH. ECJIH K
3TOMY .uo6aBHTb ellle Hepa3BHTOCTb CTpaTem'IeCKOrO MhIllIJIeHH5I py-
KOBo.uHTeJIeM npe.unpH5ITHM, Hac He y.uHBHT OTCYTCTBHellaHHoro THna
ueHOBoro nOBe.ueHH5I B POCCHH.

HEUEHOBbIE CTPATEfll1l C03,MHIIH 6APbEPOB B OTPACJIIi

HeueHOBhIe CTpaTemH C03.uaIOT Heo6paTHMhIe BJIO:>KeHlUI)J.JI5Ino-
TeHUHaJIbHhIX KOHKYpeHTOB, ypoBeHh KOTOpbIX MO:>KeTnpen5lTCTBOBaTh

npOHHKHOBeHHIO HOBhlX <PHpM B OTpaCJIb. ECJIH TI 1 - YROBeHb MO-
HOnOJIbHOM npH6blJIH cTapoM <PHPMbI, .ueMcTBylOllleM B OTpa~JIH B YC-
JIOBHHX OTCYTCTBH5I nOTeHUHaJIbHOro KOHKypeHTa, A - pac~~I Ha
npOBe.ueHlfe HeueHOBbIX CTpaTerHM no C03.uaHHIO 6apbepOB, '-IP -
O:>KH.uaeMa51npH6blJIb HOBOM <pHPMbl B CJIyqae ee. npOHHKHOBeHHH Ha
pbIHOK, TO CTapa51 <pHpMa 6y.ueT neJIaTb BJIO:>KeHH5Ino C03.uaHHIO He-
ueHOBbIX 6apbepOB TOJIbKO Tor.ua, Kor.ua TII - A > TII - TI2, TO eCTb
BbIro.ua 6apbepa npeBblmaeT yrp03y CHH:>KeHH5InpH6blJIH B pe3YJIbTaTe
KOHKypeHUHH.

Pa3JIH'IaIOT TpH OCHOBHbIX BH)].a HeueHOBblX 6apbepOB: .uonOJIHH-
TeJIbHbIe HHBeCTHUHH B 060py.uOBaHHe, .uH<P<l>epeHUHaUHH nponyKTa H
.uOJIrOCpO'IHble KOHTpaKTbI C TpeTbHMH JIHuaMH. PaCCMOTpHM no.upo6-
Hee Ka:>K)J.bIMBH)]..

1. ,l(onOJIHHTeJIbHble HHBeCnlllHH B o6opynOBaHHe
HHBeCTHUHH B 060py.uOBaHHe MO:>KHOTpaKTOBaTb KaK He06paTH-

MbIe H3.uep:>KKH)J.JI5I<pHPMbI: <pHpMa BbIHy)K)J.eHa HX Onna'IHBaTb, .ua:>Ke
eCJIH npo.lJ.YKT He BbInycKae1:C5I. ECJIH CTapa51 <pHpMa 06JIa,uaeT H36bI-
TO'IHbIMH npoH3Bo.uCTBeHHbIMH MOlllHOCT5IMH no cpaBHeHHIO C BeJIH'IH-
HOM cnpoca, nOTeHUHaJIbHOMY KOHKypeHTY 6y.ueT Tpy.uHO npOHHKHYJ'b
Ha pbIHOK, CTapa51 <pHpMa npH nepBOM :>Keyrp03e BXOna MO:lKeT YBeJIH-
'IHTb BbInyCK .uo YPOBH5I, orpaHH'IHBaIOIUero BXOn, a HOBa51<pHpMa no-
Tep5leT BeJIH'IHHY He06paTHMbIX H3.uep:>KeK. BeJIHqHHa He06paTHMblX
H3.uep:>KeKC~T 6apbepOM )J.JI5IBbIxo.ua <pHPMbl H3 OTPaCJIH: nOKH.lJ.a5I
PblHOK <pHpMa TepHeT 3TH H3.uep:>I<KH.qeM BbIme YPoBeHb He06paTHMbIX
H3.uep:>KeK, TeM BbIllie. O:>KH)J.aeMbIenOTeHUHaJIbHbIe norepH B cnyqae
BbIHy)K)J.eHHoro yxo.ua qlHpMbI H3 OTpaCJIH, TeM MeHee OXOTHO <pHpMa
BOMeT B OTpac.rrb. EapbepbI BbIxo.ua C03,llaIOT 6apbepbl BXo.ua.

2. ,l(HclJ4JepeHllHallHH npo.uyKTa
CTapaH <pHpMa )J.JlHnpe.uOTBpallleHH5I Bxo.ua HOBblX c1JHpM Ha pbI-

HOK MO:>KeT3anOJIHHTb PbIHOK 3HaqHTeJIbHbIM KOJlHqeCTBOM TOBapOB-
cy6cTHTYTOB, TaK qTO HOBOM qmpMe 6y.ueT Tpy.uHO HaitTH CBOIP HHmy
cpe.uH H306HJIHH TOBapHbIX MapOK. OCHOBY TaKoit CTpaTerHH llJlH CTa-
pOM qmpMbI COCTaBJIHeT.3<p<peKT pa3Ho06pa3HSI, KOr).la H3.uep:>KKH no
C6bITY H MapKeTHHry npo.uyKUHH B03pacTaIOT B MeHbweM CTeneHH
npH YBeJIHqeHHH .qHCJIa TOBapHbIX MapOK, BbmycKaeMbIx O.uHOM qmp-
MOM, qeM cOBoKYnHa5I BbIpyqKa. B YCJIOBHSlX).lHBepCH<pHKaUHH TOBapa
.ueMcTByeT nOJIO:>KHTeJIbHbIM BHellIHHM 3c1J<peKTTOBapHbIx MapoK: peK-
JIaMa o.uHoro TOBapa .uaHlfOM <pHPMbI cnoc06cTByeT C6bITY H.upyrHX ee
TOBapOB. 3TO c03.uaeT .uonOJIHHTeJIbHbIe TpynHocTH HOBOM <pHpMe:
peKJIaMHbIe pacxo.ubI YBeJIHqHBaIOT MHHHMaJlbHblit BblnyCK B oTpaCJIH,
He06xo.uHMbIM )J.Jl51opraHH3aUHH 3<p<peKTHBI-IOrO npOH3Bo.ucTBa, H no-
HH:>KaIOTee O:>KH)].aeMYIOnpH6bIJIb.



3. ,lI,OJlrocpo'lHble KOHTPaKTbI C TPeTbHMH. JlHuaMH

B .naHHOM c.nyqae qmpMa MO)l(eT 3aKJIIOqHTb .noJlrocpOQHbIe KOH-
rpaKTbI 0 corpy.n1UlqeCTBe C nOCTaBIUHKaMH pecypcoB HJIH C norpe6H-
TeJUlMH TOBapa, a TaK)l(e c pa60THHKaMH orpaCJIH (HanpHMep, C 01'-
paCJIeBbIM npo<pcoI030M). HOBOM <pHpMe 6y.neT CJIO)I(HO HaMTH no-
CTaBIUHKOB pecypca Jm60 PbIHOK c6blTa, eCJIH no.n06HbIe KOHrpaKTbI
HMeIOT MeCTO B orpaCJlH. TeM caMbIM C03.naIOTCH 3<p<peKTHBHbIe 6apb-
epbI Bxo.na.

llpORJIEMA, CB»3AHHMI co CTPATEfHqECKHMH BAPbEPAMH

XOTH HaJIHqHe 6apbepoB Bxo.na YBeJIHqHBaeT MOHOnOJIbHYIO
BJlaCTb CTapbIX <PHPM H, CJIe.nOBaTeJIbHO, HX npH6bIJIb, Ha npaKTHKe
MbI BcrpeqaeMCH co crpaTemqeCKHMH 6apbepaMH .nOBOJIbHO pe.nKO.
31'0 CBH3aHO C TeM, '11'0 HHBeCTHUHH B C03.naHHe crpaTemqeCKHX
6apbepoB, c.neJIaHHbIe O.nHOM <pHpMOM orpaCJIH, nOpO)I(.ZJ:aIOTcymecT-
BeHlIbIM nOJlO)I(HTeJlbHbIM BHellIHHM 3<p<peKT .D:JIH.npOqHX <pHpM pbIH-
Ka. ECJlH BXO.n ycnelliHo npe.nOTBpaIUeH, TO Bce <pHPMbI pbIHKa BbIHr-
pbIBaIOT, He3aBHCHMO 01' Toro, BKJla)J;bIBaJIHJlH OHH cpe.nCTBa B C03.na-
HHe 6apbepa. HaJIWIHe nOJlO)I(HTeJlbHoto BHeUIHero 3<p<peKTanopO)I(.ZJ:a-
eT np06J1eMY «6e36HJIeTHHKa» CO CTOPOHbI CTapbIX <pHPM OTpaCJlH. Ka-
)l(.ZJ:aH<pHpMa nOJlaraeTCH Ha TO, 'lT0 .npYfaH <pHpMa .OTpaCJlH npOH3Be.neT
He06xo.nHMbIe c'fpaTefH'leCKHe HHBeCTHUHH, a caMa OHa BOCnOJlb3YeTCH
HX nOJlO)I(HTeJlbHbIMH pe3YJlbTaTaMH. IT03TOMy Ka)l(.ZJ:aHqmpMa 6y.neT
BKJla,ubIBaTb B CTpaTerH'leCKHe HHBeCTHUHH MelIbllIe cpe.nCTB, '11'0 He06-
XO.nHMO.D:JIH3<p<peKTHBHoro npe.noTBpaIUeHHH Bxo.na.

EAPhEPbI BXO,nA H TEOPH» KBA3HKOHKYPEHTHbIX PblHKOB

,lI,oJIroe BpeMH B MHpOBOM 3KOHOMH'leCKOM HaYKe H npaKTHKe ro-
cy.napcTBeHHoro peryJlHpOBaHHH Tpa,uHUHOHHbIM 6bIJIO oTO)I(.ZJ:eCTBJleHHe
MOHOnOJIbHOM BJlaCTH C BbICOKHM ypoBHeM KOHueIITpaUHH npo.naBuoB
Ha pbIHKe. ITocTeneHHO npoHcxo.nHJIO OC03HaHHe TOro <paKTa, 'lT0, C
O.nHOM CTOpOHbI, MOHOnOJIbHaH BJlaCTb MO)l(eT COqeTaTbCH C .nocTaTOqHO

HH3KOM KOHueHTpaUHeM npo,naBUoB Ha pbIHKe, HanpHMep, MOHOnOJlb-
HaH BJlaCTb Ha pernOHaJIbHOM (JlOKaJIbHOM) pbIHKe B COqeTalIHH C HH3-
KHM ypoBHeM KOHueHTpaUHH Ha 06IUeHaUHOHaJIbHOM ypoBlIe HJIH npo-
.nyKToBbIe uenOqKH BepTHKaJIbHO HIITerpHpoBaHHbIX CTpYKTYP, Kor.na
<pOPMaJIbHO 60JIbllIOe qHCJIO npo.naBuoB KOHeqHoro TOBapa OKa3bIBaeTCH
B 3aBHCHMOCTH 01' HeCKOJlbKHX KpynHbIX nOCTaBIUHKOB, TaKqTO KOHKY-
peHUHH Me)l(Ay HHMH npaKTHqeCKH HCqe3aeT.

C .npyroM CTOpOHbI, 6bIJIO npH3HaHo, '11'0 HaJIHqHe He60JIbllIOrO
qHCJla KpynHbIX npo.naBuoB Ha pbIHKe - <pOPMaJIbHO BbICOKHM ypo-

BeHb· KOHueHTpaUHH - He 06H3aTeJlbHO 03HaQaeT 60JlbllIyIO CTeneHb
MOHOnOJlbHOM BJlaCTH .naHHbIX <pHpM. TaK nOHBHJlaCb TeopHH KBa3H-
KOHKypeHTHblX PbIHKQB - HOBbIH mar no nYTH YTOqHeHHH B3aHMO-
CBH3H KOHueHTpaUHH H MOHOnOJlbHOH BJlaCTH, MexaHH3Ma B3aHMO-
.neHCTBHH <pHPM B COBpeMeHHbIX YCJlOl3HHX.

TeopHH KBa3HKOHKypeHTHbIX pbIHKOB (contestable markets) 6bIJIa
pa3pa60TaHa EaYMOJleM, ITaH3apoM H BHJIJlHrOM B 1982 r.t• ,lI,aHlIaH
reopHH paCCMaTpHBaeT pbIHKH C He60JlbllIHM qHCJlOM yqacTHHKOB _
.ll.0BOJIbHO KpynHbIx <PHPM, KOTopbIe B CHJlY oc06eHHocTH oTpaCJleBOH
CTpYKTYPbI BbIHy)l(.ZJ:eHbI .neHcTBoBaTb TaK, KaK eCJlH 6bl PblHOK 6bIJI
KOHKYpeHTHbIM, C 60JlbllIHM qHCJlOM npo.naBUOB H nOKYnaTeJleH. 3TOH
oc06eHHocTbIO, npHBo.nHIUeM PbIHKH K KOHKYpeHTHoMY pe3YJlbTary,
~BJlHeTCH OTCYTCTBHe (HJIH HecYIUecTBeHHocTb) 6apbepoB Bxo.na B 01'-
p(iCJIb H BbIxo.na H3 orpaCJlH. <l>HpMbI MOfYT JlerKO B03MeCTHTb JlI06bIe
J;J.HBeCTHUHH, CBH3aHHbIe C BXO.nOM Ha pbIHOK, TaK '11'0 nOTeHIJ;HaJIb-
HbIe KOHKypeHTbI Bcer.na MOfYT BOCnOJlh30BaTbCH CBOHMH BpeMeHHbI-
MH npeHMY~eCTBaMH MH nOJIyqeHHH npH6bIJIH, a nOTOM' He06peMe-
HHTeJIbHO yHTH H3 OTpaCJlH. "

HaJIHqHe peaJIbHOM yrp03bI Bxo.na nOTeHUHaJIbHbIX KOHKypeHTOB
QKa3bIBaeT B03.neHcTBHe Ha y)l(e <PYHKUHOHHPYIOIUHe B OTpaCJlH <pHP-
~~I, orpaHHqHBaH HX B npOTHBHOM CJIyqae MOHOnOJlbHYIO BJlaCTb H
(:!HMYJIHPYH pa3BHTHe C06bITHH no KOHKYpeHTHOMYcueHapHIO.
h ECJIH KpynHaH <pHpMa - areHT KBa3HKoHKYpeHTHoro pbIHKa -'-
nOnbITaeTCH peaJIH30BaTb CBOH PbIHOqHbIe npeHMYIUeCTBa MH BJlHH-
~HH Ha pbIHOK, YBeJlHqHBaH, HanpHMep, ueHY TOBapa, TO npOH30H.neT
~)le.nYIOIUee: qpe3MepHO BbICOKaH ueHa C03.naCT YCJlOBHH MH nOJIyqe-
I:IHH MOHOnOJlbHOH npH6blJIH, MOHOnOJlbHaH npH6bIJIb npHBJleqeT HO-
~bIe <pHPMbI B orpaCJlb, KOTopbIe B CHJIY OTCYTCTBHH 6apbepOB Bxo.na
JIerKo C03.na,uyr KOIIKYpeHTHoe npOH3Bo.nCTBO, npeMO)l(eHHe TOBapa B
0'l'paCJlH MO)l(eT .nOCTaTO'IHO 6bICTpO l303paCTH, '11'0 npHBe.neT K na,ue-
H.HIO ueHbI, npH6bIJIH H 06'beMOB npo.na)l( CTapOH <pHPMbI. IT03TOMY
qT06~I He TepHTb pbIHOK, CTapaH <pHpMa BbIHy)l(.ZJ:eHanpH.nep)l(HBaTbCH
TaKOH ueHbI, KOTopaH He cnoc06Ha npHBJle'lb B oTpaCJlb HOBbIX KOII··
KYPeHTOB, TO eCTb ypOBHH KOHKYpeHTHOH (HJlH npH6J1H)I(aIOIUeHCH K
TaK,?BOH) ueHbI. TaKHM 06pa30M, MH KpynHoH <pHpMbl, .nei1:cTBYIO-
weH B YCJlOBHHX KBa3HKOHKypeHTHoro pbIHKa, OKa3bIBaeTCH HeB03-
MO)l(HbIM npOBo.nHTb 3<p<peKTHBHyIO MOHonOJlbHYIO nOJlHTHKY.

Kor.na PbIHOK HBJlHeTCH KBa3HKOHKYpeHTHbIM, MH Hero xapaK-
TepHbI CJle.nYIOIUHe qepTbI: ueHa B .nOJIroCPOqHOM nepHo.ne paBHa
Cpe.nHHM H3.nep)l(KaM, OTpaCJleBOH BbITIYCK npOH3Bo.nHTCH C HaHMeHb-
IJlHMH. H3.nep)l(KaMH, 3KOJ-lOMWleCKaH npH6bIJIb OKa3bIBaeTCH· HYJleBOH,

I Baumol W.1., Panzar J.c., Willig R.D. Contestable Markets and the Theory of
Industry Structure. N.Y., 1982.



a '1HCJIO qmpM. B ,lJ,OJIrOCpO'lHOM nepHO,lJ,e nOCTOHHHO. KB<13HKOHKY-
peH1'HblH PblHOK 06eCne'lHBae1' 3c1>cI>eKTHBHblHBbmycK B orpaCJIH H
OTCYTCTBHe PbIHO'lHOH BJIaC1'H y KaKOrO-JIH60 3KOHOMH'IeCKoro areH-
Ta, ,lJ,eHC1'BYIOluero Ha 3TOM pblHKe.

OrJIH'IHe KB<l3HKOHKYPeH1'Horo pblHKa 01' pblHKa COBepIIleHHOH
KOHKYPeHllHH 3aKJiIO'IaeTCH B C1'eneHH KOHueHrpaUHH npOH3BO,lJ,HTe-
JIeH:' Ha pblHKe COBepIIleHHOH KOHKYPeHUHH ,lJ,eHcTBye1'60JIbIIlOe '1HC-
JIO npOH3BO,lJ,H1'eJIeH, B TO BpeMH KaK KBaJHKOHKYPeH1'HblH PblHOK
MO)l{eT 6b1Tb BbICOKOKOHueHrpHpOBaHHbIM, HO Bce )I{e 06JIa.n.aTb '1ep-
TaMH KOHKYPeHTHoro pblHKa. qepTbl KOHKYPeHTHoro pblHKa npH,lJ,alOT
KBaJHKOHKYPeHTHOMY pblHKY CYlUeCTBOBaHHe yrp03bl n01'eHUHaJIbHOH
KOHKYPeHUHH H3-3a OTHOCH1'eJIbHOH JIerKOC1'H BXO,lJ,a H BbIXO,lJ,a C
pblHKa .. KaK 1'OJIbKO KOHII..'YPeHTHbIH MexaHH3M He BbmOJIHHe1'CH, HO-
BbIe cl>HPMbl BXO,lJ,H1'B orpaCJIb H C1'apble cl>HpMbl TYT )I{e TepHI01' pbl-
HO'lHYIO BJiaC1'b, ueHa H 061>eM BbmycKa B03BpalUalOTCSI Ha 3c1>cI>eK-

THBHblH KOHKYPeH1'HblH ypOBeHb.
MO)l{HO ccI>OPMYJIHpOBaTb CJIe.n.ylOlUHe yCJIOBHH CYlUeCTBOBaHHSI

KBaJHKOHKYPeHTHoro pblHKa:
l.qT06bI PblHOK 6bIJI KBa3HKOHKYpeHTHbIM, He06xo,lJ,HMO,

'11'06bl BXO,lJ,H BbIXO,lJ,·cl>HpM C pblHKa OCYlUeCTBJIHJICH 6e3 CYlUeCT-
BeHHblX 3a1'paT, TO eCTb '1T06bl Bce H3,lJ,ep)l{KH cl>yHKUHoHHpOBaHHSI
cl>HpMbl nOJIyqaJIH B03MelUeHHe B CJIy'lae BbIXO,lJ,acl>HpMbl C pblHKa .•
.upyrHMH CJIOBaMH, B orpaCJIH ,lJ,OJI)I{HblO1'CYTC1'BOBaTbHe06paTHMble
lH3,lJ,ep)l{KH.

2. HOBaH cl>HpMa ,lJ,OJI)I{HaycneTb BOHTH Ha pbIHOK, opraHH30BaTb
npOH3BO,lJ,CTBO If C6blT TOBapa ,lJ,0 TOro, KaK CTapble qmpMbl CMOryT
npe,lJ,npHHHTb KaKHe-JIH60 O1'BeTHble ,lJ,eHCTBHSI.BpeMH npOHHKHOBe-
HHH H YKPenJieHHH cl>HpMbl Ha pblHKe ,lJ,OJI)I{HO6bITb MeHbIIle BpeMeHH
OTBe1'Horo ,lJ,eHCTBHHC1'apblX cl>HpM.

3. KpynHbIe cl>HpMbl, ,lJ,eHcTBylOlUHe B OTpaCJIH, ,lJ,OJI)l{Hbl06JIa.n.aTb

1'eXHOJIOrHeH, 06eCne'lHBalOlUeH B03paCTalOlUYIO OT,lJ,aqy01' MaCIIlTa6a.
31'0 03Ha'lae1', '11'0 C pOC1'OM BbInycKaH3,lJ,ep)I{KH Ha e,lJ,HHHUYnpo.n.yK-

UHH y cl>YHKUHOHHpylOlUHx B orpaCJIHcI>HpM CHH)I{aIOTCSI.
4. HaKoHeu, ,lJ,OJI)l{HbICYIUeCTBOBa1'b nOTeHUHaJIbHble KOHKYPeH-

Tbl ~e cl>YHKUHOHHPYIOlUHX B orpaCJIH cl>HpM. Yrp03a BXO,lJ,an01'eH-
UHaJIbHblX KOHKYPeH1'OB ,lJ,JIH.npe,lJ,npHHTHH orpaCJIH ,lJ,OJI)I{Ha 6bITb

BnOJIHe peaJIbHoH.
ECJIH 6apbepbl BXO,lJ,aBce-1'aKH CYIUeC1'BYIOT, HO He HrpalO1' 3Ha-

'1HMOH pOJIH ,lJ,JIHnOBe,lJ,eHHH cl>HpMbl (HanpHMep, BeJIH':ilma Heo6pa-

1'HMbIX H3,lJ,ep)l{eK HeBbICOKa), TO KBaJHKOHKYPeHTHblH PblHOK Bce
paBHO 6y,lJ,eT ,lJ,eMOHcrpHpOBa1'b KOHKYPeHTHblH MexaHH3M B.3aHMO,lJ,eH-
CTBHH cl>HpM. PaCCMorpHM, KaKHM 06paJOM 31'0 npOHCXO,lJ,HT.

Ilpe,lJ,noJIO)l{HM, Ha pblHKe ,lJ,eHCTBYIOT,lJ,ae cl>HpMbl, npOH3BOJUl-
'JUHe O,lJ,HOPO,lJ,HbIHnpo.lJ.YKT. COfJIaIIleHH5I Me)K.lJ.Ycl>HpMaMH OTCYTCT-
.13YJOT.UeJib Ka)l{,lJ,OHcl>HpMbl 3aKJiIO'IaeTCH B TOM, '1T06bl MaKCHMH3H-
pOBaTb npH6b1JIb. CrpaTerH'IeCKOH nepeMeHHOH HBJIHe1'CH•pbIHO'lHaH
ueHa, 3a ypOBeHb KOTOpOH KOHKYPHPYI01' q,HpMbl, a PblHOK onpe.n.eJIH-
ct o6'beM, K01'OpblH MO)l{e1' 6blTb npO,lJ,aH no 3TOH ueHe.

Kor,lJ,a cl>HpMa HaJHa'laeT ueHY, OHa ,lJ,OJI)l{HaC,lJ,eJIaTbnpe,lJ,nOJIO-
)l{eHHH OTHOCHTeJIbHO B03MO)I{HOro nOBe,lJ,eHHH,lJ,pyrOH cl>HPMbl. IlYCTb
cl>HpMa 1 HaJHa'laeT ueHY nepBoH. Ee ueHa MO)l{eT 6bITb JI1060H. Ho
J{aK TOJIbKO cl>HpMa 1 HaJHa'lHJIa ueHy, ee ueHa OKaJblBaeTCH cl>HKCH-
pOBaHHOH npH npHHHTHH peIIleHHH cl>HPMOH 2. KaKHM 06paJOM cl>HP-
Nta 2 HaJHa'laeT ueHY? ECJIH cl>HpMa 2 HaJHa'lHT ueHY ablIlle ueHbl
cl>HpMbI 1, OHa He npO,lJ,aCTHH'IerO, TaK KaK no yCJIOBHIO cl>HpMbl npo-
.llalOT O,lJ,HOPO,lJ,HbIHTOBap, H cnpoc nepeKJiIO'IHTCH Ha TOBap 1'OH cl>Hp-
Mbl, KOTopaH HaJHa'laeT 60JIee HH3KYIO ueHY. Il03TOMY cl>HpMe 2 lle-
neco06paJHO HaJHa'lHTb ueHY Ha ypOBHe ueHbl cl>HpMbl 1 HJIH '1YTb-
Wb HH)I{e. ECJIH cl>HpMa 2 HaJHa'lH1' 60JIee HH3KYIO ueHY, OHa 3aXBa-
TblBae1' BeCb pbIHOK.'
\ OJlHaKO nO,lJ,06Hble paCCy)I{,lJ,eHHH H no.u06HylO· crpaTerHlO MO)l{eT
hPOBO,lJ,HTb cl>HpMa 1 no OTHOIlleHHIO K cl>HpMe 2. B pe3YJIbTaTe Ha
pblHKe B03HHKaeT ueHOBaSl KOHKYPeHUH5I H, KaK CJIe,lJ,CTBHe, ueHa
nimaeT ,lJ,0 MHHHMaJIbHO B03MO)l{HOrO ypOBHH. ECJIH cl>MpMbl HheH-
TWIHbI H HX npe,lJ,eJIbHble H3,lJ,ep)l{KH paBHbl, paBHOBeCHa51 ueHa yc-
fllHOBHTCH Ha ypOBHe npe,lJ,eJIbHblX H3,lJ,ep)l{eK. JII06aSl ueHa Bblme
npe,lJ,eJIbHblX H3.uep)l{eK He CMO)l{e1' cTa6HJIH3HpOBaTb pbIHOK. ECJIH
)Ke npe,lJ,eJIbHble H3,lJ,ep)l{KH cl>HpM He paBHbl, cl>HpMa C 60JIee HH3KH-
MH npe,lJ,eJIbHbIMH H3,lJ,ep)l{KaMH nOJIyqHT KOHKYpeHTHoe npeHMYlUe-
CTBO nYTeM nOHH)I{eHHH ueHbl HH)I{e Toro ypOBHH, npH K01'OpOM
.llpyraH cl>HpMa elUe CMO)l{eT oCylUeCTBJIHTb CBOIO ,lJ,CSlTeJIbHOCTbHa
pblHKe; B pe3YJIbTaTC cl>HpMa C 60JIee BbICOKHMH H3,lJ,ep)l{KaMH BbIHY-
:>K.ZleHa6Y,lJ,et yHTH H3 orpaCJIH. O,lJ,HaKO nOCKOJIbKY BXO,lJ, HOBOM
qmpMbI MO)l{eT 6bl1'b OCYlUCCTBJIeH ,lJ,OCTaTO'lHO npOCTO, MeCTO «(BbI-
.QbIBIlleH» cl>HpMbl BCer,lJ,a3aHMeT ,lJ,pyraSl cl>HpMa C H3.ucp)l{KaMH, npH-
'6JIH)I{alOlUHMHcH K H3.uep)l{KaM OCTaBIlleHCH cl>HpMbl. TaKHM o6pa-
30M, ueHoBaH BOHHa 6Y,lJ,eT np0,lJ,OJI)I{aTbCH ,lJ,0 Tex nop, rtoKa o6e
(HJIH B 60JIee 06lUeM CJIyqae BCC) cl>HpMbl, C O,lJ,HOHCTOpOHbI, He Bbl-
paBHHIOT yCJIOBHSI CBoero cl>yHKUHoHHpOBaHHH (B '1aCTH H3,lJ,ep)l{CK,
Ka'leCTBa TOBapa H ,lJ,pyrHX napaMerpOB) H, C ,lJ,pyroH CTOpOHbI, He
HaJHa'laT ueHY, npH6JIH)I{alOIUYIOCH K KOHKYpeHTHoH.

lfTaK, OJIHrOnOJIbHOe B3aHMO,lJ,eHCTBHe OKaJblBaeTCSI CXO)l{HM C
hOBe.ueHHeM cl>HpM B yCJIOBWIX COBepIlleHHOH KOHKYPeHUHH: OHO
npHBo.uHT K ueHOBOH BOHHC H K KOHKYpeHTHOMY pe3YJIbTaTY - yCTa-
HOBJIeHHIO PbIHO'lHOM ueHbl (KOTopaH 3,lJ,eCbSlBJISlCTCHcaMOCTOSlTCJIb-



HbIM BbI60pOM qmpM, a He nOCJIe.u.CTBMeMPbIHOlJHbIX CMJI) Ha ypoBHe
npe.u.eJIbHbIX U3.u.ep:>KeK, lJTO 03HalJaeT ypOBeHb HyJIeBOM npu6bIDu2 B
.u.OJIroCpOlJHOM nepHo.u.e. 3tOT pe3YJIbTaT B3aHMo.u.eMCTBIDI OJIHrOnO-
JIHCTOB H3BeCTeH KaK napaJJ.OKcbepTpaHa(no HMeHM <ppaHuy3CKoro
yqeHoro, nepBbIM 06paTHBUlHM BHHMaHHe Ha Hero).

3aMeTHM, lJTO, HeCMOTpH Ha TO lJTO <pHPM B OTpaCJIH MO:>KeT6bITb
HeMHoro H OHH .u.OCTaTOlJHOKpynHbIe no pa3Mepy, HX B3aMMo.u.eMCT-
BHe xapaKTepH3yeTcH OTCYTCTBHeM COKpaIUeHHH BbIllycKa M pOCTa ue-
HbI (OTCYTCTBHeM MOHOnOJIbHbIX 3<p<peKTOB). CJIe.u.OBaTeJIbHO, HaJIM-
lJHe B OTpaCJIH He60JIbUlOrO lJHCJIa KpynHblx <pHPM caMO no ce6e He
CBHJJ.eTeJIbCTByeTo TOM, liTO OTpaCJIb MOHOnOJIM3HpOBaHa, XOTH <pop-
MaJIbHbIe nOKa3aTeJIM (TaKHe, KaK HHJJ.eKCKOHueHTpaUHH MJIH HH.u.eKC
Xep<PHHJJ.aJIH-XHpiliMaHa) MOfYT .u.aTb .u.OBOJIbHO BbICOKHM ypOBeHb
KOHueHTpaUHH. 3TOT BbIBO.u. OlJeHbBa:>KeH JJ.JIHoueHKH aHTMMOHO-
nOJIbHOM nOJIHTHKH B nepexo.u.HOM 3KOHOMHKe.

HaH60JIee THnHlJHbIM (eCJIM He e.u.MHCTBeHHbIM) npMMepOM KBa-
3HKOHKypeHTHbIX PbIHKOB B pa3BMTOM PbIHOlJHOM 3KOHOMHKe ClIHTa-
eTCH PbIHOK yCJIyr aBHaUMOHHoro TpaHcnopTa. I1pMMeHMTeJIbHO K
.u.pymMpbIHKaM nOJIaraIOT, lJTO B JII060M OTpaCJIH CYIUecTByIOT XOTH
6bI MHHHMaJIbHbIe He06paTMMbIe M3.u.ep:>KKHM/MJIM BpeMH peaKUHM
CTapbIX <pHPM .u.OCTaTOlJHOMaJIO, TaK KaK OHH 06JIaJJ.aIOTnpeMMYIUeCT-
BaMH OnbITa <PYHKUHOHHpOBaHMH. OTCIO.u.a.u.eJIaeTCH BbIBO.u., liTO Teo--
pHH KBa3HKOHKYpeHTHbIX PbIHKOB MaJIO npMMeHMMa l-Ja npaKTMKe.

He TaKoe nOJIO:>KeHHe CKJIaJJ.bIBaeTCHB pOCCMMCKOM 3KOHOMMKe.
TeopHH KBa3MKoHKYPeHTHbIx PbIHKOB HBJIHeTCH lIpe3BbIlIaMHo aKTY-
aJIbHOM JJ.JIHaHaJIH3a nOJIO:>KeHMHnpe.u.npHHTMM B cOBpeMeHHoM POC-
QIMCKOH 3KOHOMMKe. ,UJIH MHOfMX PbIHKOB BbIllOJIHHIOTCH He06xo.u.M-
¥bIe yCJIOBMH 3<p<peKTMBHOMKOHKYpeHUMM .u.a:>Ke.npH BbICOKOM CTene-
HH KOHueHTpaUHH npo.u.aBUOB Ha pbIHKe.

I1ocKOJIbKY rJIaBeHcTByIOIUMM <paKTopoM, OT KOTopor03aBHCHT
6y.u.eT JIH TOT HJIH MHOM PbIHOK KBa3HKOHKYPeHTHbIM, HBJIHeTCH ypo-
BeHb 6apbepOBBxo.u.a, Heo6xo.u.MMO npOaHaJIM3MpOBaTb BeJIMlJMHY
6apbepOB Bxo.u.a B OTpaCJIHXpOCCMMCKOM3KOHOMMKM.

ECJIH PbIHOK SIBJISIeTCHKBa3HKOHKYpeHTHbIM, ueHa Ha HeM paBHa
Cpe.u.HHM H3.u.ep:>KKaM,OTpaCJIeBOM BbIllyCK npOM3Bo.u.MTCSIC HaMMeHb-
UlHMH M3.u.ep:>KKaMM.Yrp03a BXo.u.a co CTOpOHbI nOTeHUHaJIbHbIX KOH-
KypeHTOB 3aCTaBJISIeT KpynHoro npOM3Bo.u.MTeJISICHH:>KaTbueHy H yBe-
JIHlJHBaTb 061>eM npo.u.a:>K. KBa3MKoHKypeHTHbIM PbIHOK 06ecnelJMBaeT
3<p<peKTHBHbIM BbmYCK B OTpaCJIM If OTCYTCTBMePbIHOlJHOM BJIaCTH y

2 flo,ll npl'l6bUlblO nOlHiMaeTCli 3KOHOMH'IeCKali npH6blJ1b, TO eCTb npeBblLUeHHe ueHbl
Ha,ll MbTepHaTHBHblMH H3,1lepJKKaMHHCn0J1b30BaHHlI pecYPCOB. 06bl'lHali npH6blJ1b -
nnaTa 3a HCn0J1b30BaHHe KanHTMa B ,llaHHOM 0TPaCJ1H ~ paCCMaTpHBaeTCli KaK '1aCTb
MbTepHarnBHbIX· H3,llep:lKeK.

KaKOrO-JIM6o 3KOHOMMlIeCKoro areHTa 6e3 CneUMaJIbHOrO BMeUlaTeJIb-
CTBa rocy.u.apCTBa. OTCYTCTBHe 6apbepOB Bxo.u.a/BbIxo.u.a .u.a)f(e npM Ha-
JIMlIMM He60JIbUlOrO lIMCJIa <pMpM B OTpaCJIM npMBo.u.MT K CHM:>KeHHIO
.UOJIrOCpOlJHOM npM6bIJIM <pMPMbI .u.o HyJISI, liTO .u.aeT B03MO:>KHOCTbxa-
paKTepM30BaTb TaKMe pbIHKM, KaK no.u.06HbIe KOHKypeHTHbIM no pe-
3YJIbTaTaM MX <pyHKUMoHMpOBaHMSI, XOTSI no nOBe.u.eHMIO<pMpM H
<P0PMaJIbHO CTpYKTYPHbIM npWmaKaM (He60JIbUlOe lIMCJIO <pMPM,
.u.M<p<pepeHUMaUMSITOBapa H T ..u..) 3TH pbIHKM 6bIJIM 6bI OJIHrOnOJIbHbI-

MH MJIM MOHOnOJIM3MpOBaHHbIMH.
HaH60JIee THnHlIHbIM (eCJIM He e.u.MHCTBeHHbIM) npHMepOM KBa-

3HKOHKYpeHTHbIX PbIHKOB B 3anaJJ.HoM 3KOHOMMKe ClIHTaeTCSI PbIHOK
yCJIyr aBMaUHOHHoro TpaHcnopTa. I1pHMeHMTeJIbHO K .u.pymM pbIHKaM
ClIMTaeTCSI, lJTO B JII060M OTpaCJIH CYIUecTByIOT XOTSI6bI MMHHMaJIbHbIe
He06paTMMbIe H3.u.ep:>KKMH/MJIM BpeM5I peaKUHH CTapbIX <pMpM .u.OCTa-
TOllHO MaJIO, TaK KaK OHM 06JIaJJ.aIOT npeMMYIUeCTBaMH OnbITa <PYHK-
UMOHMpOBaHMSI. OTCIO.u.a .u.eJIaeTCH BbIBO.u., liTO TeopHSI KBa3HKOHKY-

peHTHbIX PbIHKOB MaJIO npMMeHMMa Ha npaKTHKe.
He TaKoe nOJIO:>KeHMe li:KJIaJJ.bIBaeTCSIB pOCCHMCKOM 3KOHOMHKe.

Ha HaUl B3rJIM, TeopHH KBa3MKOHKYpeHTHbIX PbIHKOB 5IBJIHeTCRlJpe3-
BbIlIaMHO aKryaJIbHOM JJ.JISIaHaJIM3a nOJIO:>KeHMHnpe.u.npHHTHM B CO-
BpeMeHHOM pOCCMMCKOM3KOHOMMKe. LJ:JIHMHOfMX PbIHK05 He06xo.u.H-
MbIe yCJIOBMH 3<p<peKTHBHOM KOHKypeHUMH .u.a:>KenpH BbICOKOM CTene-
HM KOHueHTpaUMH npo.u.aBUOB Ha pbIHKe BbIllOJIHHIOTCH, nOCKOJIbKY:

1. I1POH3BO.u.CTBO.u.eMoHcTpHpyeT nOJIO:>KHTeJIbHYIOOT.u.aqy OT Mac-
UlTa6a, TaK KaK peaJIbHbIM 06beM BbInycKa 3HalJHTeJIhHO HH:>KenpoM3BO.u.-
cTBeHHoM MOIUHOCTH npc.u.npMmMM. 113BecTHo, lJTO eCJIH 5bInyCK He .u.OC-
THraeT HM:>KHCMrpaHHUbI npOH3BO.u.CTBeHHOMMOIUHOCTH, C POCTOM BbI-
nycKa M3.u.ep:>KKHHa e.u.mmuy npOJJ.YKUHHCHH:>KaIOTCH.,Ua:>Ke6e3 cneUH-
aJIbHOro HCCJIe.u.OBaHIDI3aBHCMMOCTHH3.u.ep:>KeKHa e.u.MHHuy npOJJ.YKUHH
OT BbInycKa MO:>KHOC nOJIHbIM OCHOBaHMeM npe.u.nOJIaraTb, lJTO npH KO-
3<f:><t>MUHemeMCnOJIb30BaHM5I npOH3BO.u.CTBeHHOMMOIUHOCTM Hlf)j(e 60-
70% OT.u.alJaOT MacllITa6a npoH3BO.u.CTBa6y.u.eTnOJIO:>KHTeJIbHa.

TPaJJ.HUMOHHOM JJ.JIH3KOHOMMQeCKoM TeopHH CJIY:>KHTTpaKToBKa
M36bITOlJHbIX MOIUHocTeM KaK pa3HOBJ.I,UHOCTHCTpaTerHlJeCKHX 6apbe-
POB Bxo.u.a.. KpynHbIe npe.u.npHSITHH, pacnOJIaraIOIUMe M36bITOlJHbIMH
MOIUHOCTHMH, npM06peTaIOT B03MO:>KHOCTbB OTBeT Ha BXO.u.nOTeHUH-
aJIbHOrO KOHKypeHTa YBeJIHlJHTb 061>eM npo.n;a:>K, nOHH3HTb ueHY H
npe.u.OTBpaTHTb TeM caMbIM cOKpaIUeHMe KOHTpOJIHpyeMoM HMH .u.OJIH
pbIHKa. TaKaSI TpaKTOBKa M36bITOlJHblX MOIUHOCTeM B COBpeMeHHOM
POCCHMCKOM3KOHOMHKe 6bIDa 6bI a6COJIIOTHO Hea.u.eKBaTHoM. C TOlJKH
3peHIDI 3.u.paBoro CMbICJIa Tpy.u.HO npe.u.nOJIO:>KHTb, lJTO B uenHX CTpa-
TemQecKoro npe.u.OTBpaIUeHHH Bxo.u.a <pHpMa 6y.u.eT C03HaTeJIbHO CO-
KpaIUaTb K03<P<PHUHeHT HCnOJIb30BaHIDI npOH3Bo.u.CTBeHHoM MOIUHO-



CTH .no 40-50%, TeM 60JIee '1TO npe.nOTBpaTHTb BXO.nB .naHHOM CJIyqae
HeB03MO)l(HO - yBeJIH'IeHHe oTPaCJIeBOrO BbmycKa B HeCKOJIbKO pa3
MO)l(eT 6blTb, KaK npaBHJIO, .nOCTHrHYTO<jlOPMaJIbHO Bo06IUe 6e3 Bxo.na
KOHKYPeHToB - 3a C'IeT 60JIee nOJIHOrO HCnOJIb30BaHH~ MOIUHocTeH
y)l(e .neHcTByIOIUHMH B OTPaCJIH npe,UnpH~TH~MH.

BO-BTOPbIX, yCTaHOBJIeHO, '11'0, K npHMepy, M~ He<jlTexHMHqe-
CKOH npOMblIllJIeHHOCTH B ueJIOM KpynHble npe.nnpH~TH~ HMelOT 60-
JIee BblCOKYIO CTeneHb 3arpY3KH npoH3Bo,UcTBeHHblx MOIUHocTeH.
I1HblMH CJIOBaMH, 3KOHOMHqeCKHH CMblCJI H36blTOqHblX MOIUHocTeH B
3KOHOMHKe, nepe)l(HBalOIUeH cna.n, Me8~eTC~Ha ,UHaMeTPaJIbHO npo-
THBOnOJIO)l(HblH - OTHOCHTeJIbHO HH3KHH ypOBeHb H36blTOqHblX
MOIUHocTeH MO)l(HO paccMaTPHBaTb KaK peaJIH3aUHIO KOHKYPeHTHblX
npeHMYIUecTB KpynHblx npoH3Bo,UHTeJIeH.

2. Eapbepbl Bxo.na Ha PblHOK M~ nOTeHUHaJIbHblX KOHKYPeHTOB
,UOCTaTOqHOHH3KH, TaK KaK BbmycK .nonOJIHHTeJIbHoro o6'beMa npo-
,UyKUHH He TPe6yeT C03.naHH~ .nonOJIHHTeJIbHbIX npOH3Bo.nCTBeHHbIX
MOIUHOCTeH. TaK, HanpHMep, npH .naHHbIX npOH3Bo.nCTBeHHbIX MOIU-
HOCT~X 06beM OTPaCJIeBOrO BbmycKa Ha pbIHKe CHHTeTHqeCKoro Kay-
qYKa MO)l(eT 6blTb YBeJIHqeH B 3,5-4 paJa.

LJ:onOJIHHTeJIbHbIM apryMeHToM B nOJIb3Y npH3HaHHH pbIHKa Kay-
qyKa H CXO,UHbIX C HHM PbIHKOB KBa3HKOHKYpeHTHblMH MO)l(eT c.rry-
XHTb YCTaHOBJIe"IHa~ o6paTHa$I CB~3b Me)l(LJ:ypaJMepaMH npe.nnpH5ITH~
H ero YCTOHqHBOCTblOHa pbIHKe. LJ:n51pbIHKa CHHTeTHqeCKoro KayqyKa
xapaKTepHbl CYIUeCTBeHHble pa3Mepbl npe.nnpH~THH (qHCJIeHHOCTb
3aH~TblX B npe.neJIax 01' 1195 qeJIOBeK Ha npe.nnpH~THH KIl «CTepJIH-
TaMaKCKHH 3aBO.n CMHTeTHqeCKOrO KayqyKa» .no 8819 qeJIOBeK B TOJIb-
~TTHHCKOM TIlO «CHHTeTHqeCKHH KayqyK»), '11'0 HapMY C BblCOKHM
ypoBHeM npOH3Bo.nCTBeHHbIX MOIUHocTeH yCHJIHBaeT «yrp03y» JIH,UH-
PYIOIUHMH no o6beMY peaJIH3aUHH "npo.naBuaM co CTOpOHbl OCTaJIbHblX
npoH3Bo.nHTeJIeH OTPaCJIH.

TaKa~ CHTYaI~H~ xapaKTepHa He TOJIbKO M~ npOH3Bo.nCTBa H pea-
JIH3aUHH CHHTeTHqeCKoro KayqYKa. HeBblCOKHH ypOBeHb npOMblllI-
JIeHHOrO npOH3Bo.nCTBa B cpaBHeHHH C o6beMoM npOH3Bo.nCTBeHHbIX
MOIUHOCTeH C03.naeT CHTYaUHIO C BblCOKOH «yrp030H Bxo.na» Ha 3HaqH-
TeJIbHOH qaCTH 0TPaCJIeBbIX PbIHKOB B POCCHH.

KOHUtmu~ KBa3HKOHKYPeHTHblX PbIHKOB TPe6yeT pa.nliKaJIbHOH
nepeopHeHTaUHH npOMblIIIJIeHHOH nOJIHTHKH. IlpHHUHn onpe.neJIeHH5I
MOHOnOJIbHOH BJIaCTH Ha OCHOBaHHH .naHHbIX 0 KOHueHTPaUHH npo-
H3BO.nCTB H npo.na)l( B OTPaCJIH .nOJI)I(e8 6bITb no.nBeprHYT KpHTHqe-
CKOMY nepeCMOTPY, B .naHHOM CJIyqae MO)l(HO CKaJaTb, '11'0 B CJIO)l(HB-
llIeHC5I 3KOHOMHqeCKOH CHTYaWfH YMeCTHo 6bIJIO 6bl He yCHJIHBaTb
a.nMHHHCTPaTHBHOe H KOHTPOJIHpYlOIUee .naBJIeHHe Ha KpynHble npe.n-
npH5ITH5I, a no.n.uep)l(HBaTb HX,iJTO npHMeHHMO K 60JIbllIHHCTBy 01'-
paCJIeH npOMbIIIIJIeHHOCTH POCCHH.

iI PDIDME
~ Bce <jlaKTOpbl H 06CTO~TeJIbCTBa npaBoBOro, opraHH3aUHoHHoro,

TeXHOJIOrHqeCKoro, 3KOHOMHqeCKoro xapaKTepa, npen~CTBYIOIUHe
HOBblM areHTaM BCTYnHlb Ha .naHHbIH TOBapHbIH PblHOK H Ha paBHblX
KOHKYPHpOBaTb C ~e .neHCTBYIOIUHMH Ha HeM areHTaMH COCTaBJI~IOT

'6apbepbI Bxo.na Ha pbIHOK. Bapbepbl Bxo.na MOfYT HOCHTb CTPYKTYP-
HblH xapaKTep, 06yCJIOBJIeHHblH oc06eHHOCT~MH .naHHoH oTPaCJIH H
pbIHKa(TeXHOJIoru~ npOH3Bo.nCTBa, CTaPTOBble H TeKYIUHe 3aTPaTbl,
o6beM cnpoca, 3peJIOCTb H pa3BHTOCTb pbIHKa, THn KOHKYPeHUHH),
JIH60 onpe.neJI~TbC~ nOBe.neHHeM X03~HCTBYIOIUHX Cy6beKTOB (BKJIIO-
q~ aHTHKOHKYPeHTHble .neHCTB~ H COfJIaIlleHH~). B~Hoe 3HaqeHHe
HMelOT TaK)l(e 6apbepbl Bxo.na, CB~3aHHble C .neHCTBHeM TaKHX <jlaKTO-
pOB, KaK c~eHHe reorpa<!>HqeCKHX rpaHHU pbIHKa BCJIe.nCTBHePOCTa
TPaHcnopTHblX H3.nep)l(eK, B03paCTaHHe Me)I(J(yHapo.nHoH KOHKYpeH-
UHH B YCJIOBH~ orpaHHqeHHOrO cnpoca. Oc060e MeCTO 3aHHMalOT
6apbepbI Bxo.na Ha pbIHOK, Bbl3BaHHbIe .neHCTB~H opraHOB rocy.napCT-
BeHHOH BJIaCTHHa Beex YPOBIDIX B npouecce rocy.napCTBeHHOro peryJIH-
POBaH~ ::)KOHOMHKH (JIHueH3HpOBaHHe, HaJIoro06JIo)l(eHHe, <jlHKcau~
ueH, rocy.napCTBeHH~ nOMOIUb OT.neJIbHbIM Cy6beKTaM). Ilo.n 6apbepa-
MH BbIXo.na C pbIHKa nOHHMaIOTC~ JII06bIe <!>aKTOpbl, 3aTPY.lUiSllOIUHe
HJIH .neJIaIOIUHe HeB03MO)I(HbIM npeKpaIUeHHe .naHHbIM areHTOM .ne5l-
TeJIbHOCTH Ha pbIHKe 6e3 Cepbe3HblX 3KOHOMH'leCKHX nOTepb.

BonpOCbI AIDI nOBTOPEHIDI
1. qTO TaKoe 6apbepbl Bxo.na? Bapbepbl Bblxo.na?
2. KaKHM 06paJOM MO)l(HO KJIaCCH<lmUHpOBaTb OTPaCJIH B COOT-

BeTCTBHH C BbICOTOH6apbepoB Bxo.na?
3. KaKHe 6apbepbl COCTa~IOT HeCTPaTefH'leCKHe 6apbepbI Bxo.na?
4. qTO OTHOCHTC~K cTPaTernqeCKHM 6apbepaM?
5. MofYT JIH O.nHH H Te )I(e <jlaKTOpbl TPaKTOBaTbC~ KaK CTPaTeru-

qeCKHe B O.nHHX CJIyq~ H HeCTPaTeruqeCKHe B .npyrux CJIyq~x?
6. KaKHM 06paJOM JIHMHTHpYlOIUee ueHo06paJoBaHHe MO)l(eT HC-

nOJIb30BaTbC~ B KaqeCTBe 6apbepa Bxo.na Ha pbIHOK?
7. B KaKHX CJIyqa~ JIHMHTHpylOIUee ueHo06paJoBaHHe He3<jl<!>eK-

THBHO?
8. KaKoBa pOJIb B C03.naHHH HJIH npeo.nOJIeHHH 6apbepoB He06pa-

THMblX H3,Uep)l(eK Ha pblHKe? qTO npOHcxo.nHT C PbIHKOM B YCJIOBH~X
HyJIeBblX He06paTHMblx H3.nep)l(eK?

9. KaKHM 06paJOM CB~3aHbl 6apbepbl Bxo.na H KBaJHKOHKYPeHT-

HbIe pblHKH?
10. KaKHe YCJIOBH~ He06xo.nHMbl M~ TOro, qT06bl PblHOK 6bIJI

~BaJHKOHKYPeHTHbIM?



3MA'I1I

1. TIpO'lTHTe CTaTbIO: «CnacaTb KOM6HHaT npH,Ll,eTCHrocy.n.apcTBy»
(Daily. NQ 26. 20 <peBp. 1996. C. 11). KaKHe BH,llbl 6apbepoB MOryT
6blTb xapaKTepHbl ,UJIH.n.aHHoH OTPaCJIH? KaK Bbl .n.yMaeTe, He CBH3aHO
JIH 6aHKpOTCTBO KOM6HHaTa C .n.eHCTBHeM KaKorO-JIH60 6apbepa? .uo-
Ka)((HTe Barny TO'lKY 3peHHH <paKTaMl!I.H3CTaTbH.

«CnacaTh KOM6HHaT npu.neTCH rocy~apCTBY~

nOCJletlHHe HeCKOJlbKO JleT 0tlHH H3 KpynHeHurnx pOCCHHCKHX npOH3B0tlH-

TeJleH MetlH H UHHKa - EallIKHpCKHH MetlHO-CepHbIH KOM6HHaT (EMCK) -

TPaTHJI BClO npH6bIJIb Ha 60pb6y C OCKYtlHeHHeM c06CTBeHHOH pytlHOH 6a3bI.

B KOHue npoIIIJIoro rotla H3-3a HetlOCTaTKa cpe.nCTB Bce pa60TbI B 3TOM Ha-

npaBJleHHH npeKPaTHJIHCb. B03HHKJla peaJIbHaH yrp03a nOCTeneHHoro yraca-

HHH KOM6HHaTa .no ero nOJlHOH OCTaHOBKH K 1998 r. B qHCJlO CPOqHbIX Mep

no cnaceHHlO npetlnpHHTHH PYKOBOtlCTBO EallIKHpHH BKJIlO'IHJIO CPOqHYlO npo-

.nmK)' 30% aKUHH KOM6HHaTa H3 rocnaKeTa. OtlHaKO eCTb Bce OCHOBaHHH nOJla-

raTb, qTO naKeT He BbI30BeT HHTepeca nOTeHUHaJIbHbIX HHBeCTopOB H ¢lHHaHCH-

pOBaTb CblpbeBYlO 6a3y KOM6HHaTa rOCYtlapcTBy npHtleTCH B OtlHH0'IKY.
EallIKHpcKIiH MetlHO-CepHbIH KOM6HHaT (roPOtl CH6aH)06pa30BaH B 1976 r.

OCHoBHaH np0tlYKUHH - Me)lb, UHHK, 30JlOTO, cepe6po. npOH3BO.nCTBeHHble
MOUJ;HOCTHn03BOAAlOT nepepa6aTbIBaTb OKOJlO 2 MJlH. Tpy.nbI B ro.n. CbIPbe)lAA

KOM6HHaTa .n06bIBaeTCH OTKPbITbIM cnoc06oM Ha CH6aHcKoM MeCTOpo)IQI.eHHH.

tIHCJleHHOCTb pa6OTHHKoB - 7000 qeJl. B anpeJle 1995 r. KOM6HHaT npe06pa30-

BaH B oTKPbITOe aKUHOHepHoe 06IUecTBo, 80% aKUHH HaXOtlHTCSl B roCy.uapCT-

BeHHOM BJla,IleHHH, 20% nOJlyqHJl TPytlOBOH KOJlJleKTHB.
B COBeTCKoe BpeMSl EallIKHpcKHH MetlHO-CepHbIH· KOM6HHaT CqHTaJICSl

O.nHHM H3 JlHtlepOB OTeqeCTBeHHOH MetlHOH npOMbIIIIJIeHHocTH. Ho C ro.naMH

py.nHaSl 6a3a EMCK npHIIIJIa B nOJlHbIH ynatlOK. Y)I{e B 1995 r. H3-3a yxy.n-

IlleHHH KaqeCTBa py.nbI CH6aHcKoro MeCTOpO)IQI.eHHH KOM6HHaT BbmYCTHJl Ha

21 % MeHbllIe npo.nYKUHH, qeM· 3a npetlbItlYIUHH rotl (npH 60JlbllIeM 06'beMe

nepepa6OTaHHoH PYtlbI). no npOfH03aMCnel~HaJIHCTOB, K 1998 r. 6y.nYT 0TPa-

60TaHbI TPH H3 qeTblpex HbIHe tleHcTBYlOIUHX· KapbepoB CH6aHcKoro MeCTO-

pO)!{)leHHSl .•. llpaKTHqeCKH tlJ\Sl EMCK 3TO 03HaqaeT nOJlHOe pa30peHHe.

HeJlb3Sl CKa3aTb, qTO PYKOBO.nCTBOKOM6HHaTa CHtleJlO cJlo)l{a PYKH H no-

KOpHO )!()laJIO KOHua. Y)I{e 10 JleT Ha Cn6aHCKOM MeCTop0)!{)leHHH CTPOHTCH

nO,ll,3eMHbIH pytlHHK, TOJlbKO B 1995 r. KOM6HHaT HanpaBHJl Ha 3TOT npoeKT

OKOJlO 50 MJlP.n. py6. Pa3pa60TaHa nporpaMMa CTPoHTeJlbCTBapSltla HOBbIX

PYtlHHKOB Ha 106HJIeHHoM II BOCTOqHO-CeMeHoBcKoM MeCTOpO)!{)leHHSlX B

EallIKOpCTaHe ... O.nHaKo, KaK C006IUHJl reHepaJIbHbIH tlHpeKTOp EMCK Ka-
CHM PbICKHJlbtlHH, OTCYTCTBHe CpetlCTB BbIHy.nHJIO ero B KOHue npoIIIJIoro ro-

tla npeKpaTHTb Bce pa60TbI no nOHCKY CblpbH. .
[pOM rrporpeMeJI, rocy.napCTileHHble opraHbI npilHSlJIHCb 3a cnaceHHe

npe.nnpHSlTHSl. 26 .neKa6pSl· BbIIIIJIO nOCTaHOBJIeHlIe npaBl-fTeJlbCTBaPOCCHH «0

Mepax no pa3BHTlilO py.nHOH 6a3bI AO «EallIKHPCKHH MetlHO-CepHbIH KOM6ll-

HaT'), 24 SlHBapSl 3TO nOC.TaHOBJIeHHe npOtly6J1HpOBaJI 6allIKHpcKHH Ka6HHeT
MHHHCTPOB. COfJIaCHO nOtlnHCaHHbIM tl0KYMeHTaM Ha B03po)IQI.eHlIe PYtlHOH

6a3bl KOM6HHaTa nJlaHHpyeTcH nOTPaTHTbHe MeHee 103 MJlH • .nOJlJl., npWleM
y)l{e B 1 KBapTaJIe 3Toro ro.na KanHTaJIOBJIO)l{eHHSl COCTaBSlT37,2 MJlP.n. py6 ... ,

M~ecTBeHHbIM llIarOM 6allIKHpcKoro npaBliTeJlbCTBa CTaJIO npetlOCTaBJIeHlIe

KOM6HHaTY MHorOqlICJleHHblX HaJIOrOBblX JlbrOT II npaBa nOJlyrOtlOBOH OT-
CPOqKH He.nOHMOK no ynJlaTe B 6lO)l)I{eT H BHe6lO)l)I{eTHble ¢lOH,llbI.

Pacxo.nbI Ha cnaceHHe KOM6HHaTa PYKOBO.nCTBO EallIKHpHH pellIRJIO rro-
,Li.eJlHTb co CTOpOHHHMII HHBecTopaMH - B KOHue ¢leBpaJISl 30% aKUHH KOM-

6HHaTa 6y.nYT BbICTaBJIeHbI Ha ,Li.eHe)I{HbIH KOHKYPC. PYKOBO.nCTBO npe.nnplI-
HTHSl, eCTeCTBeHHO, He npOTHB.

O,Li.HaKO eCTb Bce OCHOBaHHSl nOJlaraTb, qTO cnacaTb KOM6HHaT rocytlap-

CTBy npu.neTCSl B O.nHHOqKY. MHHII-onpoc Cpe)lH nOTeHUHaJIbHbIxnOKYnaTe-
JleH npetlJ\araeMOro Ha KOHKYPC naKeTa nOKa3aJI, qTO IIHBeCTopbl nOJlaraJOT
3aSlBJIeHHYlO ueHy naKeTa (OKOJlO 40 MJlH. .nOJlJl.) 3aBblllIeHHoH. BJlo)l{emlJl

.nOJl)l{Hbl 0KYnHTbCSl TOJlbKO qepe3 TPIi ro.na, qTO nOKYnaTeJleH TaK)l{e He yCT-

paHBaeT. KaK 3aSlBliJI B xo.ne onpoca O.nIIH H3 c06ece.nHIIKOB: «llor<a HHBeCTU-

UllOHHaSl nporpaMMa KOM6lIHaTa npOpa60TaHa nJloxo - HeSlCHO, KaKHe U3
MHO)l{eCTBa Ha3bIBaBllIHXCSl MeCTOpO)IQI.eHHH Bce )I{e 6y.nYT pa3pa6aTblBaTbCSl U
CKOJlbKO 3TO 6y.neT CTOHTb,).

3J1ylO llIYTKY C 6allIKHpCKHM npe.nnpHSlTHeM MOfYT CblrpaTb .neHCTBUSl
P0,Li.HOro npaBHTeJlbCTBa. B anpeJle npOllIJlOrO ro.na c06paHHe aKUHoHepOB

YqaJIUHCKOro [OKa C no.naqlI PYKOBo.ncTBa pecny6J1HKH npHl-ISlJIo 6ecnpeue-
.neHTHoe pellieHue Ha TpH ro.na npeo6pa30BaTb npe.nnpHSlTHe B 06IUecTBo 3a-

KpbITOro THna, npHHaMe)l{amUe CTOpOHHHM uHBecTopaM rOJlocylOIUHe aKUHU

«npeBpaTHTb') B npHBHJlempOBaHHble, a rOJlocylOIUHMH c.neJlaTb aKUHH, npu-
HaMe)l{aIUHe rocy.napcTBy. Pe3YJlbTaToM CTaJIO pe3Koe na,lleHue uHTepeca CTO-

pOHHHX IIHBecTopoB K 6allIKHpcKHM npe.nnplISlTIISlM Bo06me. ll03TOMy aKUIiU
EMCK MOfYT He HaHTH HOBOro X03HHHa, H BeCb rpy3 06eCneqeHUH EallIKHp-

CKoro KOM6HHaTa HOBOH py.nHOH 6a3011 rocy.napCTBy npHtleTCSl B3SlTb Ha ce6Sl.

2. TIpO'lTHTe CTaTbIO «TOproBbIH .n.OMUYM» (3KcnepT. 1997. NQ 9.
C. 63). C KaKHMH 6apbepaMll npHxo.n.HTCH CTaJIKHBaTbC5I <pHpMe B
.LJ.aHHOHCTaTbe? KaKHM 06pa30M 3TH 6apbepbl npeo.n.OJIeBaIOTCH? C03-
.n.aeT JIH CaMa <pHpMa KaKHe-JIH60 6apbepbl? KaKHe? MO)((HO JIH pac-
CMaTPHBaTb .n.aHHbIH PblHOK B Ka'leCTBe KBa3HKOHKYPeHTHoro? 06oc-
HyHTe Barny TO'lKY 3peHHH. <paKTaMH H3 CTaTbH.

OAO «ToprOBbIH )lOM U;YM~
06maH xapaKTepHCTHKa H OCHOBHbleBH)lbI )leJITeJIbHOCm

IJ,YM Be.neT CBOlO IICTOpHlO C 1885 r., Kor.na B 3.naHHH Ha TeaTPaJIbHOH

rrJlOIUa,IlH 6blJl OTKPbIT Mara3HH «MlOP H MepHJIH3')' nOCJle no)[<apa 1900 r.

nOCTPoeHO HOBoe ceMlI3Ta)I{HOe 3.naHlie no npoeKTY apXHTeKTOpa P.KJJeI1Ha.

B KOHue 1918 r. Mara3HH 6bIJI pa3rpa6JleH, a 3aTeM HaUHOHaJIH3HpOBaH. B
1992 r. BHOBb npe06pa30BaH B aKUIiOHepHoe 06IUecTBo H npHBaTu3HpoBaH.

HbIHe IJ,YM cneUlIaJIH3HpyeTcSl Ha P03HHqHOH TOprOBJIe. B c¢lepy .neSl-

TeJlbHOCTIi ToprOBoro .nOMa TaK)l{e BXO,Li.SlTopraHH3aUHlI H npOBe.neHHe Hayq-

HO-I1CCJle,Li.OBaTeJlbCKHXpa60T, BHetlpeHlIe HOBblX TeXHOJlOrHI1, OKa3aHlie yc-
Jlyr B c¢lepe 06IUeCTBeHHoro rrI1TaHI1Sl.



T,ll, «ll,YM» - YHHBepC3JlbHbIH Mara3HH WHpOKOrO npo<l>HJUI. ACCOpTH-
MeHT nOKPblBaeT npaKTH'IeCKH BCIO raMMy TOBapoB - OT npO.llYKTOB nOBCe-
.llHeBHorocnpoca .ll0 Me6eJIH H aBTOM06HJIeH. ComaCHO HCCJIe.llOBaHH11MMap-
KeTOJIOrOB OCHOBHOH KOHTHHreHT nOKYnaTeJIeH .llOMa COCTaBJIHIOT JIIO.llH co
Cpe.llHHM .llOXO.ll0M. ToprOBaH HaueHKa ll,YMa HeBeJIHKa - 18-20%. KpoMe
Toro, Mara3HH coxpaIDIeT B accoprnMeHTe 60JIbWYlO rpynny He.llOpOrHx poc-
CHHCKHX TOBapOB, nOJIb3YlOIUHXCH cnpOCOM y He60raTbIx nOKYnaTeJIeH. 00-
JIHTHKa PYKOBO.llCTBa ll,YMa 6Y.lleT H B .113JlbHeHWeM HanpaBJIeHa Ha nO.ll.llep-
)KaHHe penYTaUHH He.llopororo MaraJHHa.

ll,YM npH.llep)I(HBaeTCH yCToHBweHcH CHCTeMbI nOCTaBOK. COOTHOWeHHe
Me)l()ly nOCTaBKaMH pOCCHHCKHX H 3apy6e)I(HbIX npe.llnpHHTHH yxe HeCKOJIbKO
JIeT COCTaBJIHeT npH6JIH3HTeJIbHO 30 H 70% TOBapo060poTa COOTBeTCTBeHHO.

CTPYKTYPa KOMDaHHH
B COCTaBe MaraJHHa pa60TaeT BoceMb CTPYKTYPHbIX nO.llpaJ.lleJIeHHH,

pacnOJIO)KeHHbIX B MocKBe. C03.llaHHe <pHJIH3JlOB 3a npe.lleJIaMH ropo.lla B
6JIH)l(aHWeM 6Y.llyWeM He llJIaHHpyeTCH.

ll,eHTP3JlbHOe nO.llpaJ.lleJIeHHe pacnOJIO)KeHO B .llByx CTPoeHHHX Ha TeaT-
P3JlbHOH llJIOIUMH. CTPOeHHe 1 B 1996 r. nepe.llaHO ll,YMy npaBHTeJIbCTBOM
MOCKBbI B apeH.llY Ha 49 JIeT. CTPOeHHe 2 nepe.llaHO TOproBOMy .llOMy B C06CT-
BeHHOCTb. ToproBaH llJIOIUMb 3THX 3.llaHHH paBHa 9,3 TbIC. KB. MeTPOB. ,ll,o
nOCJIe.llHerO BpeMeHH nOqTH 62% ToproBoH llJIOIUMH CJ!.aB3JlOCb B apeH.llY H
JIHWb Ha OCTaJIbHOH IIIJIa TOprOBJIH co6cTBeHHbIx OT.lleJIOB. O.llHaKO nOCJIe
peKOHCTPyKUHH 3TO COOTHoweHHe .llOJI)l(HOCOCTaBJIHTb.50x50.

ToproBbIH .llOM HMeeT COUH3JlbHYIO HH<ppaCTPYKTYPY (.lleTCKHH CM, .llaqa,
03.ll0pOBHTeJIbHbIH JIarepb).

Pa3BHTHe H MO.llepHH3aIJ,IUI
ll,eJIb npOBO.llHMOH CeHqaC peKOHCTPYKUHH 3.llaHHH UeHTP3JlbHOrO no.ll-

pa3.lleJIeHHH ll,YMa - paCllIHpHTh ToprOBble llJIOIUa.llH 3a CqeT 60JIee paUHO-
H3JlbHOH llJIaHHpOBKH. ,ll,o Haq3Jla pa60T ToproBbIe nJIOIUMH 3aHHM3JlH He
60JIee 30% OT 06IUeH nJIOIUMH nOMeIUeHHH, OCT3JlbHOe npHXO.llHJIOCb Ha ne-
peXO.llbI, JIeCTHHUbI, O<l>HCbIH T.n. 31'0 KpaHHe HH3KHH nOKa3aTeJIb. B KOHue
1995 - Haq3Jle 1996 r. UYM npOBeJI OTKPbITbIH Me)l()lYHap0.llHbIH TeH,il,ep Ha
npoeKT MO.llepHH3aUHH yHHBepMara Hero OCyWeCTBJIeHHe. 006e.llHJIa HeMeU-
KaH <pHpMa ReDesign Einrichtung GmbH. MO,llepHHJallHH npoBO,llHTCH 6e3 0CTa-
I-IOBKHroproBJIH ... ToproBaH llJIOIUa.llb YBeJIJiqRTCH,ll0 14,4 ThIC. KB. Me'IPOB npH
KaqeCTBeHHOM yJIyqweHHH HH<ppacTPYKTYPbI Mara3HHa (y,l106HbIH ,llocTYn no-
KYnaTeJIeH K TOBapaM, COBpeMeHHble JIH<pTbl H 3CK3JlaTOpbI, aBTOMan13aIVIH
06pa6OTKH TOBapoB, MeCTa OT,llbiXa nOKYnaTeJIeH H .llp.). CTOHMOCTb MO.llepHH-
3aUHH COCTaBJIHeT OKOJIO 22 MJIH. ,llOJIJI. Tpe6yeMbie KanHT3JlOBJIO)l(eHHjl llJIa-
HHpyeTcH Ha 50% <pHHaHCJoIpOBaTb 3a CqeT 30-H 3MJoICCHHaKllJoIH H Ha 50% -
3a CqeT npJoI6bIJIJoI, aMOpTJoI3aUHOHHbIX O~JoICJIeHJoIH, JoIHBeCTJoIUJoIHTOPfOBblX
naPTHepOB JoIKpe,llJoITHbIXCpe.llCTB.

OlleHKa 4JHHaHcoBoro COCTOJlHHH
B 1994-1995 rr. aKTJoIBbI UYMa pOCJIH yMepeHHbIMJoI TeMnaMJoI, 3aTO

cTa6HJIbHo. A BOT pOCTa co6CTBeHHbIX aKTHBOB 3a nepBble TPJoI KBapT3Jla MJoI-
HyBluero fO.lla He 3aMeTHO. ,ll,OJIH 060pOTHbIX aKTJoIBOBKOMnaHJoII1, KOJIe6aB-
IllaHCH B 1994-1995 ff. Ha ypOBHe 40-60%, pe3KO COKpaTHJIaCb B I KBapT3Jle
1996 r. ,ll0 30%, qTO 6bIJIO Bb13BaHO nOJIyqeHHeM B C06CTBeHHOCTb CTpoeHMH 2.

8 CBOIOo'lepe.llb, cpe.llJol 060poTHbIX Cpe,llCTB.pOC.lIlIl'o)IIl,"II".~UIl. ~.1'tM1"..••.•..M
TOpeKOH 3a)lOJI)l(eHHOCTJoI(c 60-65% B 1994 1'. 1'0 H:I 11(1'1,Il IWI h) •.
CHJIbHoe CHIDKeHHe ,llOJIH,lleHe)l(HbIXcpe,llCTB CI\lI'~\IIU C OlltikJltftVf_ M
CKOro roPO.llCKOro 6aHKa, B KOTOpoM HaxO,ll,HlII1Ch ('It'TII IlYMuH .Iur IN
KPynHbIX apeH.llaropoB, <pl1pMbI «l1JIJIlO3JoIOH». B pt'IYIIIoIIIU' " I"~ IlllA""11
npHMble y6bITKJolll,YMa COCTaBJoIJIHOKOJlOI MllIl. 1l00tll

CTPYKryPa KanHT3Jla KOMnaHJoIH BnOJlIlC YI'OIlIlI'llIllllllle>ltltlt'''f, "Itli •
cJlyqae .113JlbHeHWero CHJi)I(eHJoIH peHTa6eJlhHOCTII 111\1II""ll IIII1U""" AMMI
Kpe.llJoITOBCHJoI3JoITb,ll0 MHHHM)'Ma.

M3JlbIH 06beM ,lleHe)I(HbD( Cpe.llCTB H TOT 'ImKT, 'IHl "l" IlrUt"" ••••
ToprOBbIM 1l0MOM KpellJoITbI HBJUUOTCHKPaTKOCpo' II1I.IMII, 1I1111llllllU"'1I••_ '
JaTeJlHX JlI1KBH,llHOCTH.HeKoTopylO TPeBory BhJ:lhllllln III1IHIIII"JI" 'It
KBH,llHOCTJoI,CBH,lleTeJlbCTBYIOIUHH0 TOM, qTO nplI IIt'oflIlOillIMI"'tH "
noracJoITb BCIO3MOJI)l(eHHOCTh Mara3HHY ellBa XHlI'I'I1Tohlllllflllltlll " •• lI.

TeM He MeHee lJ,YM OCTaeTCH npJoI6bIJlbllbiM 1IIlI'/U1l'''"II11", '1M,""lIth
JlHeT eMy paCnJlaqHBaTbCH C KpellJoITOpaMJoIH 'HlCTlt'lIl11 ~11'"MI"""'8It" M.~
,llepHH3aUI1IO.

XapaKTepHCTHKa 8KIIHA

AKUHJoI lJ,YMa CT3JlJoIKOTl1pOBaTbCH Ha PblllKI' I' Il'Y' I I 11\1
OHJoI6bIJIH M3Jl03aMeTHbI Ha l>bIHKe. Kypc aKUHl-l 1I1'IIKllI11l••'ttM
Me)l()ly ueHOH nOKYnKH H npO,llaxH 6bIJI BeCbMlI 'lIIl1'IIII'MItMlIIt.4

)KeJJaIOIUJoIXnpOllaTb aKUHJoI6bIJIO B 3-5 pa3 60JlhlllC. 'I~M IIUI1" .. . '.. '. '.
nOJlO)KeHHe KOpeHHbIM 06paJoM 113MeHJoIJIOCb1\ 1111'1111111U' '" fi

nocJle coo6IUeHliH 06 yBeJlJoI'leHHH HOMHH3Jla aKHHl1 U IIUIl .'Il ' '..-
pyKUJoIJoIMaraJHHa. BIll KBaPTMe 1996 r. cnpoc 1141aKIUIII "lIf1It"wl' ••' , "'1M.
CJoIJInpellJlO)l(eHHe. TaKoe nOJlO)l(eHHe ,lleJl n031l01H1.1111MIlM"".""" '.' (n.el.:
ueHe, B 2 paJa npeBbIWalOIUeH HOMHHan) pa3Ml'(T11Th ""'IIItH J~ ,H.
CTpeMJoITeJlbHbIH poeT KYPCa yBeJlJol'lHJIPbIHO'lHY10 KII1II1'IMI.IIIWt" I
13,5 PaJa. CeH'IaC pblHoquaH KanHT3JlHJallHH npcllbll 11111', ll'IU' M·
HOro KanHTaJIa KOMnaHHH (no 6anaHcy) npJoI6ml:ll1'l't'/Ihllll "
XapaKTepHO 11M npellllPAATHH C Bblro,llHbIM H nepclll'K'n'"I1W"

3. 113BecTHbi ,llaHHble OTHOCIUeJIbHO cOIlOI(YllIlWM ••
qm:pM O-rpaCJIH:

,- .~~g '· .•-il_f'.,W'
C~'''"'J~

V~jU

Cnpoc Ha pblHKe 3aBI1CHT OT u.eHbl JUlllfth •••••• ,••••• OM,IlPH
3TOM pe3epBHaH u.eHa COCTaBJIHeT 100 py6. (),1,"" "I 4aKPItI,',$lWlReTCH
JIl1,llepOM Ha pblHKe, a ,llpyraH nblTaeTCH 1101111' It u·"••.. JXn,.3aU.J.H-
TbI CTapaH q>HpMa I1cnOJIb3yeT JII1MI1Tl1pYIOlIll'I' 1l••• ., ••• Q.HHe. Ka-
KOH MO)l(eT 6bITb BeJIl1ql1Ha u.eHbl, orpallll'H1IHlIO""'~ '"O,lJ.? Ecml
npe,llnOJIO)l(I1Tb, qTO CTapaH q>HpMa He CMolml IIPlAOTlPITMjb BXO,lla,
KaKOH 6y,lleT u.eHa TOBapa 11 COBOKYnHblH on"l'M Illl rtp'AJ10~eHI1H?



fAABA 9
BEPTHKAAbHMI HHTErPAIjHn H BEPTHKAAbHbIE

OrPAHHQEHHn HA TOBAPHOM PbIHKE
BepmUlCOJlbHO UHme2pup06aHHOU Ha3bIBaeTCSI qnipMa BKJIlOqalOll.I.aSl

60nee O,n:HOMCTa,UIU1npOH3Bo,n:CTBa KOHeqHoM npo,n:YK~HH,B npOTH-

BononmKHOCTb HeHHTerpHpOBaB:HOM qmpMe, npH06peTalOll.I.eM Cblpbe
H MaTepHMbI .LUISInpOH3Bo,n:CTBa TOBapa. HeHHTerpHpOBaHHaSl qmpMa
MO)KeT 3aKJIlOqaTb ,n:onrOCpOqHble KOHTpaKTbI co CBOHMH nOCTaBll.I.H-
KaMH H nOKYTIaTenSlMH, B KOTOpbIX nOM HMO lleH oroBapHBalOTCSI BO-
npOCbI OC06bIX ycnoBHM nOCTaBKH, OC06bIX ycnoBHM peMH3allHH
npOIi3Be,n:eHHOM npo,n:YKIlHH, HopMaTHBOB 3anaCOB, MHHHMMbHOM
HnH MaKCHMMbHOM lleHbI nepenpo,n:axH HT.,n:.TaKHe THnbI .KOHTpaK-
TOB Ha3bIBalOTCSI 6epmUlCaJlbHbIMU 02paHUlleHUJlMU.

B 3KOHOMHqeCKOM TeopHH pa3nHqalOT ,n:Ba THna BepTHKMbHOM
HHTerpaIlHH:

• HHTerpaUIDI npO.uyKTa, Hn" HHTerpallIDI «Bnepe,n:», - BKJllOtIaeT
B ce651 npouecc npH06peTeHHSI qmpMoM npe,n:npI15lTHM, OTHOC5I-
ll.I.HXCSI·K nocne.uyIOll.I.HM CTa,UIDIMpeMH3allHH npO.uyKl.lHH;

• HHTerpaUH5I pecypca, HnH HHTetpallHSI «Ha3a,U», -COCTOSlll.l.a51
H3 npH06peTeHH5I qmpMoM npe,n:npH5ITHM - nOCTaBll.I.HKOB pe-
CypCOB.

CTIIMYJIhI K BEPTIlKAJIhHOilIlHTErpAIJ;1I11

CTHMYJlbI. BepTHKMbHOM HHTerpallHH Ha TOBapHOM pbIHKe Qpe3-
BbIQaMHO pa:m006pa3HbI: C O,n:HOMCTOPOHbI, OHH MOI1'T 6bITb BbI3BaHbI
oc06eHHOCT5IMH PbIHOQHOrO cnpoca H xapaIdepHCTHKaMH npOH3BO-
.n;HMoro np0.n;yKTa, C ,n:pyrOM - CBOMCTBaMHTeXHOnOrHH npOH3Bo,n:CT-
Ba. PaCCMOTpHM BaxHeMillHe H3 .HHX.

Bo-nepBbIX, BepTHKMbHaSI HHTerpalll151 n03BOn5leT CHmKaTh TpaH-
caKllHOHHble H3,UepiKKH. BbICOKHe TpaHcaKIlHOHHbIe H3.n;ep)KKH yBenH-
QHBaIOT npHBneKaTenbHOCTb onnopTYHHCTHtIeCKoro nOBe.n;eHIDI co
CTOpOHbI KOHTpareHTOB, TO eCTb nOBe,n:eHH5I, KOTopoe BbIpaxaeTC5I B
He,n:06poCOBeCTHOM BbITIOnHeHHH npHH5ITbIX KOHTpaKTHbIX 06513a-
TenbCTB npH B03HHKHOBeHHH nyqrneM MbTepHaTHBbI. BepTHKMbHaSI
HHTerpallIDI KaK <l>aKTOpCHl1)KeHIDI TPaHcaKllHOHHbIX H3.n;ep)KeK OKa-
3bIBaeTC5I HaH60nee 3<p<I>eKTHBHbIM cnoc060M HeMTpMH3allHH onac-
HOCTH OTIIIOpTYHHCTHtIeCKorO nOBe,n:eHIDI Ha pbIHKe TOBapOB C BbICO-
KOM CTeneHblO v Heonpe,n:eneHHOCTH cnpoca, HanpHMep,·· npH BbInycKe
HOBbIX H3.n;enHH HnH Ha pbIHKe npOMexyTOQHOM npO.n;yKl.lHH. B no-
cne,n:HeM cnyqae, nOCKonbKY HeB03MO)KB:0 npe.nyCMoTPeTb Bce COCT05l-

HIDI 3KOHOMHqeCKOMcpe,n:bI B 6y.n;ymeM, KoHTpaKT Me:lK.UYnOCTaBIUH-
KOM npOMexyTOqHOMH npOH3Bo,n:HTeneM KOHeqHOM npo}l;yKUHH OKa-
3bIBaeTCSI HenonHbIM. OTCyTCTBHe BepTHKMbHOM HHTerpaIlHH3.n;eCb
MO)KeT npHBeCTH K COKPall.l.eHHIO HHBeCTHIlHOHHbIX nporpaMM no-
CTaBIUHKa npOMexyTOqHOM npo}l;yKUHH. 3T0 oc06eHHO aKTYMbHO
TaIOKeH B cnyqae Heonpe,n:eneHHOCTH OTHOCHTenbHO TeXHOnOrHH H
H3.n;ep)KeK npOH3Bo.n;CTBa KOHeqHOM npo}l;yKUHH. KOHTpaKT, nepeKJIa-
.n;bIBaIOIUHM PHCK C nOCTaBIUHKa npOMexyTOQHOM Ha H3rOTOBHTeAA
KOHeqHOM npO}l;yKUHH, nHrnaeT npOH3Bo,n:HTeAA Ha npOMexyTOqHOM
CTa.n;HHCTHMYnOB MHHHMH3HP0BaTb 3aTpaTbI.

BepTHKanbHa51 HHTerpallH5I .LUISI CHH)KeHH5I TpaHcaKIlHOHHbIX
H3,n:ep)KeK oco6eHHO aKTYanbHa B cnyqae Kor,n:a <l>HpMa I1cnonb3yeT
BMCOKocnellHanH3HpOBaHHMe aKTHBM. PMHOK cne1lHanH3HpOBaH-
HbIX aKTHBOB He MO)KeT 6bITb KOHKYpeHTHbIM. BbICOKHM PHCK, CB5I-
3aHHbIM C orpaHHQeHHOCTbIO cnpoca, C03.n;aeT 6apbepbI Bxo.n;a Ha
pbIHOK, n03TOMY npe.n;nO)KeHHe cnellHanH3HpOBaHHoro 060py.n;OBa-
HHSI, CneUHan113HpOBaHHoro, Tpy,n:a, cnellHanH3HpOBaHHbIX npH-
pO,n:HbIX pecypcoB <l>aKTHQeCKH MOHononH3HpOBaHO. ,[(n51 <l>HPMbI-
npOH3Bo.n;HTen51 TpaHcaKIlHOHHbIe H3,n:ep)KKH, BbI3BaHHbIe Heonpe-
.n;eneHHOCTblO, BeCbMa BbICOKH, HeB03MO)KHOCTb CBoeBpeMeHHOM
nOCTaBKH cnellHanH3HpOBaHHbIX aKTHBOB BneqeT 3a C060M onac-
HOCTb OCTaHOBKH npOH3Bo,n:CTBa.

BbICOKHe TpaHcaKIlHOHHbIe H3,n:ep:>KKH3aCTaBn5llOT <l>HpMbI HC-
nonb30BaTb MeTo,n:bI BepTHKanbHOM HHTerpallHH B cnyqae CYIUeCT-
BOBaHHSI aCHMMeTpHQHOM HH<I>opMallHH O· KaQeCTBe nOCTaBn5leMOrO
060py.n;OBaHHSI H npOMexyTOqHOM npo.n;YKIlHH. OCTpOTa np06ne~,.l,
B03HHKaIOIUHX B pe3ynbTaTe aCHMMeTpHqHOM HH<I>opMallHH 0 KaQe-
CTBe, Ha pbIHKe 060py.n;OBaHH5I CYll.l.eCTBeHHO Bblrne, QeM Ha pbIH-
Kax nOTpe6HTenbCKI1X 6nar: Gonee BbICOKHe lleHbI B COqeTaHHH C
HeB03MO:>KHOCTblO onpe,n:enHTb xapaKTepHCTHKH 060py,n:OBaHH5I He
TonbKO .n;o ero Hcnonb30BaHH5I, HO H B TeQeHHe .LUIHTenbHoro Bpe-
MeHH C MOMeHTa HaqMa ero Hcnonb30BaHH5I C03,n:a1OT cTHMynbI
nOCTaBKH HeKaqeCTBeHHbIX TOBapOB. EcnH H3,n:ep)i(KH, CB5I3aHHbIe C
npOBepKOH KaqeCTBa 06opy.n;OBaHH5I, BbICOKH, CTpaTerH5I BepTH-
KanbHOH HHTerpallHH CTaHOBHTC5I .LUI5I<l>HPMbI npe,n:nOqTHTenbHOH
no cpaBHeHHIO C npH06peTeHHeM 060py,n:OBaHH5I y caMOCT05lTenb-
HbIX nOCTaBIUHKOB.

BTOPbIM MOTHBOM K BepTHKMbHOM HHTerpaIlHHMO)i(eT Cny)KHTb
CTpeMneHHe <l>HpM K yaenHqeHHIO npH6bInH 3a CQeT pemeHHJI npo6JIe-
MbI «,aBOiiHoii Ha.n;6aBKH». ITp06neMa «,n:BOHHOMHa,U6aBKH» B03HHKaeT
Tor,n:a, Kor.n;a H PbIHOK npOMexyTOQHOM, H PbIHOK KOHeQHOH npo.n;yK-
IlHH 51BAAIOTC5IpMHKaMH HeCOBeprneHHOH KOHKYpeHUHH.



KaK nOKa3b1Bae1' TeOpeTWIeCKHH aH<UIH:.>l,o61.e,nHHeHHe «lJJlPM -

HeCOIJepmeHHbIX KOHKYPeH1'OB B BepTHKaJIbHO· HHTerpHpOBaHH}'IO
KOMnaHHIO B ,naHHOM CJIY'Iae Be,ne1' K CHIDKeHHI03aTpa1' npOH3BO,nH-
TeIDI KOHeqHOH npO)(}'KUHH Ha npOMeJKYTOqHblH npoll)'KT, K POC'l)'
06'beMa PblHOqHbIX npo,nax H K yMeHbIlleHHIO ueHbI KOHeqHOU: npo-
)(}'KUHH. B CJIY'Iae BepTHKaJIbHO HH1'erpHpOBaHHOU: KOMnaHHH 061.eM
npH6wIH OKa3b1Bae1'CH BblIlle, qeMCyMMapHaH npH6b1JIb npOH3BO,nH-
TeJIeu: KOHeqHOU:H npOMeJKYTOqHOU: npo.IJ.YKI.\HH npH OTCyrCTBHH Bep-
1'HKaJIbHOU: HHTerpaUHH. «.lI.BOU:HaH Ha,n6aBKCl» CJIY)KH1'npHMepOM 01'-
pHua1'eJIbHoro BHeIllHero 3~eKTa B OTHOIlleHIDIX Mex.ny npOH3Bo,nH-
TeIDIMH. B yCJIOBIDIX Ha nepBblH B3fJIH,n 60JIee KOHKYPeH1'HOU: PbIHOq-
HOU: CTpYKTYPbI OKa3b1BaeTCH HIDKe He TOJIbKO npH6b1JIb npOH3BO,nH1'e-
JIeu: KOHeqHoro npo,nyKTa A, HO H npH6b1JIb «lJHpM, npOH3BO.llSIIUHX
npoMeJKYTOqH}'lO npo)(}'KUHIO B, H BbIHrphIIll nOTpe6H1'eJIH Ha pbIHKe

KOHeqHou: npo)(}'KUHH(pHC. 4.1 H 4.2).

PHC. 4.2. Cnpoc H3 KOHe'lJlYIO npoJlYKUHIO, npH6bIJIh
BepTIIK3JlbHO HH1'erpHpoB3HHOH KOMn3HHH H BblHrpbIIll nOTpe6HTeJIeH

Pb H3 pbIHKe KOHe'lHOH npO.nyKIUfH

CHryaUMJI .OKa3bIBae1'CH 60JIee CJIO)l(HOMMH Bep1'HKaJIbHO HH1'ef-
pHpoBaHHoM CTpYKTYPbl H3 phlHKe OJIHfOnOJIHH. C y&eJIHqeHHeM qHC-
JIa «lJHpM Ha phlHKe npe,neJIbHaH BhlpyqKa 6y,neT npH6JIH)I(a1'bCHK PhI'-
HOqHOM ueHe. PblHOtIHhIM cnpoc H3 npOMeJKYTOqHYJO npO,nyKUHIO 6y-
,neT CKJIa,ubIB3TbCH K3K CyMM3 HH,UHBJl.nYaJIbHOro cnpOC3 Bcex,. «lJHpM,
npOH3BOMmHX KOHetIH}'IO npo,nYKUHIO. ITPH OTHOCHTeJIhHO He60JIh-
mOM qHCJIe qmpM-OJIHfOnOJIHCTOB H3 phlHKe BepTHKaJIbHaH HHTerp3-
UHH 6y,neT COnpOBO)l(,n3ThCH 60JIhIllHM ypoBHeM npH6hlJIH, He)l(eJIH
cyMMa npH6hlJIH C3MOCTOHTeJIbHbIX KOMnaHHH. O,nHaKO no Mepepoc-
Ta qHCJIa KOMnaHHU: Ha phlHKe H npH6JIH)I(eHHH phIHK3 K COBepIlleHHO
KOHKYPeHTHOMY, BhlHrphlIll 01'· BepTHKaJIbHOU: HHTerpaUHH COKpama-
eTCH. B KOHue KOHUOB npH ,nOCTaTOqHO 60JIbIllOM qHCJIe· «lJHPM Ha
phlHKe BepTHKaJIbHaH HHTerpaUHH He npHHOCHT ,nonOJIHHTeJIbHOU:
npH6hlJIH. TaKHM 06pa30M, Ha phlHKe COBepIlleHHOU: KOHKYPeHUHH y
«lJHPM HeT CTHMYJIOB K BepTHKaJIbHbIM OTHOIlleHHHM.

B-TPeThHX,MOTHBOM om.e,nHHeHHH «lJHpM B BepTHKaJIbHO HHTerpH-
pOBaHHYJO KOMnaHHIO MO)l(eT CTaTb CTPeMJIeHHe npe,nnpHHTHU: yMeHb-
IDHTh ,ll3BJIeHHe rocy.naPCTBeHHOro peryJIHPOB3HHJI, HanpHMep, COKPaTH1'b
Om.eM HaJIOroBhlX OT'lHCJIeHHM. BepTHKaJIbHaH HHTerpaUHH n03BOJIHeT

Da - cnpoc Ha npOMelCYTO'lHWIlinpOAYKT
Db - cnpoc Ha KOHe'lHwlli npOAYKT

PuC. 4.1. Cnpoc H3 KOHetIHyIO H npoMelKYTO'IJIYIO npo.nyKIUflO, npH6bIJIb
npoH3BO,ZUITeJIeH-MOHOnOJIHCTOBH BbIHrpbUII nOTpe6HTeJIeH H3 pbIHKe

KOHe'IHOH npo.lJ.YI{Ulm npH OTCyrCTBHH BepTHK3JIbHOH HH1'erpauuH

I CM, HanpHMep: A!l.naweBa C.E., P03aHoBa H.M., nonoBcKa» E.B. BepTHKlIJIhHble
orpaHH'IeHH» B POCCHHCKOH3KOHOMHKe. M.: TEI1C, 1998.



MaHHnymlpOBaTb 06'beMOM nO.rryqeHHOH npH6billH, nepepacnpe.lle.rnm: ee
Me:lK,lly nO.llpa3.lleJIeHIDIMH q>HpMbl, qTO Ba)l{HO B TOM c.rryqae, KOr.lla ro-
CY.llapCT80 BBO.llHT orpaHHqeHIDI Ha HOpMY npH6billH HeKOTOpblX npo-
.uyKTOB HJIH YCJIYf KOMnaHHH. B paMKax BePTHKaJIbHO HHTerpHpOBaH""
HblX KOMnaHHH CYMMaynnaqeHHblX KOCBeHHblX HaJIOroB (HanpHMep,
HaJIOra Ha .l106aBJIeHHYIO CTOHMOCTb) 6Y.lleT HIDKe, qeM CYMMa, KOTOPaH
6billa 6bl ynnaqeHa caMOCTOHTeJIbHblMH KOMnaHIDIMH. BePTHKaJIbHaH
HHTerpaUIDI 3aqacT)'IO .llaeT B03MO)I(HOCTb 060HTH yCTaHOBJIeHHe rocy-
.llapCTBOM MaKCHMaJIbHOH rpaHHUbl ueH Ha npo.uyKllHIO.

BbIBO.ll H3-nO.ll HaJIoroo6JIo:>KeHIDI qaCTH· npOH3Be.lleHHOH npo-
.llYKUHH B03MO:>KeH He TOJIbKO B paMKax BePTHJ(aJIbHO HHTerpHpOBaH-
HOH e.llHHHUbl, HO H C nOMOlUbIO HCnOJIb30BaHIDI OTHOllleHHH BepTH-
KaJIbHOrO KOHTPOJIH, B qaCTHOCTH, npH HCnOJIb30BaHHH .llaBaJIbQeCKHX
cxeM npe.llOCTaBJIeHHH CblpbH.

qeTBepTblM MOTHBOM K BepTHKaJIbHOH HHTerpaUHH MO:>KeT6blTb
HCnOJIb30BaHHe 3c1»eJleKTHBHOHCHCTeMbl lleHOBOH ,llHCIq)HMHH8IlHH. Ha-
3HaqaH pa3Hble ueHbl ,llJIH pa3HblX nOKYllaTeJIeH TOBapa, npOH3BO.llHTe-
JIH npOMexyTOqHOH npO.llyKUHH no.rryqaIOT B03MO:>KHOCTbpaClllHpHTb
06'beMbl np0.lla:>K H nOBbllllaTb 06'beM npH6billH. BepTHKaJIbHaH HHTe-
rpaUHH n03BOJIHeT 3<p<peKTHBHO npe.llOTBpalUaTb ap6HTPa:>K - nepe-
npO.lla:>KH T08apa nOKYnaTeJIeM, npHo6peTaIOlUHM ero no 60JIee HH3-
KOH ueHe. IloHH:>KeHHe ueHbl npOMexyTOqHoro TOBapa ,llJIH nOKYnaTe-
JIeH C BblCOKOH ueHOBOH 3JIaCTJfqHOCTbIO B03MO:>KHO TOJIbKO npH
BKJIIOqeHlfH HX B BepTHKaJIbHO HHTerpHpOBaHHYIO <pHPMY.

,UaHHblH MOTHB CTaHOBHTCHoco6eHHO BIDICHblM Ha MeCTHblX
pbIHKax npO.uyKTOB muaHIDI, a TaK:>Ke Ha pblHKax npOMexyTOqHOH
npO.uyKUHH, HanpHMep, B npO.llyKTOBOH uenOqKe caxapa-neCKa.

IlHTblM MOTHBOM BepTHKaJIbHOH HHTerpaUHH MO:>KeTCTaTb ,llHBep-
CHcI»HKaUIDI npoH3BO.llC'fBa. ,UHBepCH<pHKaUHH BbmycKa KOMnaHHH no-
3BOJIHeT CHH3HTb 06lUHH pHCK X03HHCTBOBaHHH, qTO CJIY:>KHToco6eH-
HO Ba:>KHblM B yCJIOBHHX paClllHpeHHH .lleHTeJIbHOCTH.

HaKOHeu, llleCTblM MOTHBOM BepTHKaJIbHOH HHTerpaUHH MO:>KeT
CTaTb CTPeMJIeHHe CHH3HTb nOTepH OT MOHOnOJIbHOHBJIaCTH. TaK, He3a-
BHCHMble nOCTaBIUHKH CeJIbCKOX03HHCTBeHHOH np0.llyKUHH, CTaJIKHBa-
HCb C 3aKYnOqHOH <pHpMOH, 06JIa,llaIOlUeH MOHOnCOHHqeCKOH BJIa-
CTbIO, nOBblCHT npH6billb, 06'be.llHHHBlllHCb B KoonepaTHB H nOCTPOHB
npe.llnpHHTHe no nepepa60TKe CeJIbCKOX03HHCTBeHHOH npO,llyKUHH.
TOqHO TaK :>Ke H o6'be.llHHeHHe npOH3BO.llHTeJIeH CeJIbCKOX03HHCTBeH-
HOH np0.llYKUHH C nepepa6aTbIBaIOlUHMH npe.llnpHHTHHMH B O.llHY Bep-
THKaJIbHO-HHTerpHpOBaHHYIO CTPyKTYPY n03BOJIHT CHH3HTb MOHO-
nOJIbHYJO BJIaCTb, KOTopaH Ha pOCCHHCKHX pbIHKax 3aqacT)'IO B03HHKa-
eT 6JIaro.llapH .lleHTeJIbHOCTH nOCpe.llHH'leCKHX <pHpM.

Ce.llbMaH npH'lHHa oepTHKaJIbHOH HHTerpaUHH 3aKJIIO'laeTCH B TOM
'{TO .nO.ll06HblH THn OTHOllleHHH n03BOJIHeT pelllHTb np06JIeMY MOPaJIb~
HOro ymep6a npoH3BO..zurreJIH. TaK, HanpHMep, eCJIH pacrer cnpoc Ha KO-
He'lHblH npo./lYKT, npo.llaBaeMblH P03HH'lHblM TOproBueM, TO YBeJIH'lHBa-
eTCH cnpoc co CTOPOHbl TOproBua Ha npoMe:>KYfO'lHblH rrpo./lYKT - npo-
./lYKT .llaHHOH <pHpMbl-npoH3BO.llHTeJIH. 3To YBeJIH'lHBaeT npH6billb npOH3-
BO.llHTeJIH. CJIe.llOBaTeJIbHO, npoH3BO.llHTeJIb 6Y.lleT 3aHHTepeCOBaH B pocre
cnpoca Ha KOHe'lHblH TOBap. )ljrn YBeJIH'leHIDI cnpoca Ha KOHeqHblH TO-
Bap MO)I(HO npe,llJIO:>KHTbTaKI1e MeponpIDITHH, KaK 6eCnJIaTHble 06Pa3Ubl,
peKJIaMa,npo.lla:>KH B J(pe.llHT, .llOnOJIHHTeJIbHble YCJIYfH, COnpoBO)lQI.aIO-
IUHe npo.lla:>KY H nOCJIenpo.lla:>KHoe 06cJIY:>KHBaHHe TOBapa, npe.llOCTaBJIe-
HHe nOJIHOH HH<PoPMaUHH 0 TOBape H npo'lHe yCHJIIDI no CTHMYJIHpoBa-
HHIO C6bITa. O.llHaKO Bee 3TH MeponpIDITHH .llOJI:>KHblnpOBO.llHTbCH TOp-
roBUeM, a He npOH3BO.llHTeJIeM. ToproBeU :>KeHe 3aHHTepeCOBaH B Hapa-
IUHBaHHH yCHJIHH no C6blTY, TaK KaK 3TH yCHJIIDI npe.llCTaBJlIDOT .llJIH Hero
.n;onOJIHHTeJIbHble H3.llep:>KKH, a .llOnOJIHHTeJIbHaH npH6billb OT POCTa
cnpoca Bee paBHO nepeXO.llHT npoH3BO.llHTeJIIO. Ilo3TOMY TOprooeU 6Y.lleT
BKJIMblBaTb MeHbllle yCHJIHH B 'CTHMYJIHpOBaHHe C6bITa, qeM Heo6xo.llHMO
.llJIH MaKCHMH3aUHH npH6billH npoH3BO.llHTeJIH. OrcIO.lla B03HHKaeT npo-
6JIeMa MOpaJIbHoro ymep6a npoH3BO,llHTeJIH, pelllHTb KOTOPYIOn03BOJIHeT
06'be.llHHeHHe .llByx CTa,UHH npoH3BO.llCTBa H np0.lla:>KH TOBapa .B paMKax
O.llHOH <pHPMbl.

OCHOBHblM <paKTOpOM npOTHB oeprnKaJIbHOH HHTerpauHH CJIY:>KaT
c03.llaBaeMble eIO 6apbepbl BXO.lla Ha PblHOK H MOHOnOJIbHaH BJIaCTb
<pHpM-npO.llaBuoB. BeprnKaJIbHaH HHTerpaUIDI, 06'be.llHHHIOlUaH nOCTaB-
IUHKOB npoMe:>KYJ'O'lHOH H npoH3BO.llHTeJIeH KOHeqHOH npo.llYKUHH Ha
JII060M 3Tane npo./lYKTOBOH uenOqKH, CHIDKaeT <paKTH'lecKYJO H nOTeH-
UHaJIbHYIO KOHJ<:YpeHUHIOHa pbIHKax KaK rrpoMe:>KYfO'lHOH, TaK H KOHeq-
HOH npo.!lYKUHH, Ha pbIHKax npoMe:>KYJ'O'lHOH npO.llYKUHH .llOeTyII HOBblX
nOKYllaTeJIeH orpaHH'leH H3-3a HeB03MO:>KHOCTH3aKJIIOqeHIDI KOHTPaKTOB
C <PHPMaMH, BKJIIO'leHHblMH B oeprnKaJIbHO HHTerpHPOBaHHYJO CTPyKTY-
py, HJIH H3-3a He6JIaronpIDITHblX yCJIOBHH 3THX KOHTPaKTOB.

ECJIH BepTHKaJIbHO HHTerpHpOBaHHble <pHPMbl 06'be.llHHHIOT TOJIb-
KO qaCTb nOCTaBIUHKOB npOMexyTO'lHOH npO.llyKUHH, nOBbllllaeTCH
MOHonOJIbH<Ul (MoHonCOHHqeCKaH) BJIaCTb He BOBJIeqeHHblX B o6'be-
.llHHeHHe <pHpM. Ha pbUIKax KOHeqHOH npO.llyKUHH BepTHKaJIbHO HH-
TerpHpOBaHHaH <pHpMa 06JIa,llaeT npeHMYIUeCTBOM B H3.llep:>KKax, no-
3BOJIHIOlUHM nOBblCHTb MOHOnOJIbHYIO BJIaCTb.

BH,lJ,hl BEPTHKAJlhHOH IfHTEfPAQIUf If BEPTMKAJlhHhIX KOHTPAKTOB

K OCHOBHblM cnoco6aM BepTHKaJIbHblX KOHTPaKTOB Me:lK,lly <pHP-
MaMH B BepTHKaJIbHOH uenO'lKe B3aHMOOTHOllleHHH OTHOCHTCH CJIe-
.llYIOIUHe.



J!ulteultoe u,elt006pa306altUe CH'ryaUlUl, KOf,lJ,a qmpMa-
MOHOnOnHCT CaMa Ha3HaqaeT ueHy nepenpO~~H, a Bw60p 06beMa
3aKYnOK npOMe)I(}'TOqHOH npO~YKUHH OCTaeTC5I3a qmpMOH-KnHeHTOM.

HeAulteultoe u,elt006pa306altue 6 6ude 06YJCllacmltozo mapuljJa. B
~aHHOM cnyqae nepBa51 cPHpMa B BepTHKMbHOH uenOqKe npe~OCTaB-
n5leT BTOpOH cPHpMe HCKnlOqHTenbHble npaBa Ha CBOIO npO~YKUHIO B
06MeH Ha cPpaHUH3Y - nOCT05lHHblH pa3Mep «BbIKYna» 3a ~ocTYn K
pbIHKY, K KOTOpOMy npH6aM5IeTC5I ueHa e~HHHUbl npOMe)I(}'TOqHoro
TOBapa.

KOltmpOAb yp06lt51 P03ltU'lItblX u,elt. <l>HpMa-MOHononHCT MO)l{eT yCTa-
HaMHBaTb TaK Ha3bIBaeMyIO peKOMe~eMYlO ueHy .z:r.mI ToproBueB. 3T0
MO)l{eT 6blTb KaK MaKCHMMbHa5l, TaK H MHHHMMbHa5I ueHa nepenpo-
~a)l{lf. KOHTponb ypOBH5I P03HHqHbiX ueH n03BOMeT OKa3bIBaTb MH5I-
HHe Ha KOHeqHblH cnpoc H TeM caMbIM Ha npH6bInb npOH3BO~HTeM.

HOpMup06altue 06beMa c6blma. B ~aHHOM cnyqae cPHpMa-
npOH3BO~HTenb YKa3bIBaeT P03HHqHOMy ToprOBUy MHH«:MMbHbIe wnH
MaKCHMMbHbIe 06beMbI C6bITa, npH KOTOpbIX BepTHKMbHbIH KOH-
TpaKT OCTaeTC5I B CHne. EcnH 3TH ycnoBH5I He BbmOnH5IIOTC5I, KOH-
TpaKT paCTopraeTC5I.

Ilpa60 UCKAlOlfUmeAbltOU meppumopuu. MO)l{eT npe~OCTaM5ITb He-
CKonbKHM P03HHqHbIM ToprOBuaM M5I TOro, QT06bl yCTpaHHTb H3-
nHIlIHlO1O KOHKYpeHUHIO Me~y HHMH. Ilo~ HCKnlOqHTenbHOH TeppH-
TopHeH no~pa3YMeBalOT KaK npOCTpaHCTBeHHylO ~HcPcPepeHUHaUHIO
pblHKa - pa3HbIe TOproBUbl npo~alOT CBOH TOBap Ha pa3HbIX B npo-
CTpaHCTBeHHOM OTHOllIeHHH pblHKax - TaK H cerMeHTaUHIO pblHKa no
BH~aM nOKYnaTeneH.

IloMHMO yCTpaHeHH5I H3nHUlHeH KOHKYpeHUHH Me~ ~wnepaMH
O~Horo H Toro )I{e npoH3BO~HTen51 npaBO HCKnlOqHTenbHOH TeppHTO-
pHH HrpaeTonpe~eneHHYIO ponb M5I yCTpaHeHH5I npo6neMbI«6e36H-
neTHHKa». TaK, ecnH yCHnH5I ToprOBueB no npO~BH)I{eHHIO mBapa He
KOHTpOnHpyIOTc5I npOH3BO~HTeneM, TO O~HH ToprOBeu MO)l{eT BKna-
~WBaTb MeHbllIe cpe~CTB B CTHMynHpOBaHHe c6blTa, a ~pyroM - OTHO-
CHTenbHO 60nbUle, HO pe3ynbTaT 6y~eT O~HHaKOBbIM - H Y O~HOro H
y ~pyroro HMHqeCTByeT C6bIT. EcnH )I{e TeppHTopHH pa3~eneHbI, TO
MO)l(eHHe MeHbUlHX yCHnHH Henocpe~CTBeHHbIM o6pa30M OTpa)l(aeTC5I
Ha c6bITeToprOBua, a cne~OBaTenbHO, H Ha ero npH6bInH.

IloBe~eHHe «6e36HneTHHKa» MO)l(eT BKnlOqaTb B ce651 OTKa3 OT
pacxo~OB Ha peKnaMy, OTKa3 OT pacxo~oB Ha 06yqeHHe nepcoHMa,
~eMOHcTpaUHOHHbIe 3Mbl H TOMy no~06HbIe MepOnpH5ITH5I, a TaK)l(e
npo~a)f()' HH3KOKaQeCTBeHHoro npO~YKTa rro~ MapKOM BbICOKOKaQeCT-
BeHHoro TOBapa rrpoH3BO~HTen5l, QTO HaHOCHT YllIep6 peIIyTaUHH no-
cne~Hero. qeM BbIllie 3naCTHQHOCTb cnpoca rro ueHe, TeM rrpH npOQHX
paBHbIx ycnoBH5Ix BbIllie cTHMynbI K He~06pocoBeCTHOMy nOBe~eHHIO

ToprOBua. To eCTb ~06pocoBecTHbIe ToprOBUbI co~alOT nOnO)l(HTenb-
HbIM BHellIHHM 3cPcPeKTM5I HeJJ.06pocoBecTHoro TOproBUa, n03BOn5l51
eMy nOJIyqaTb npH6bInb 3a CBOH CQeT. C JJ.pyroH CTOpOHbI, ~eJJ.06poco:
BecTHbIM ToproBeu-«6e36wneTHHK» C03JJ.aeTOTpHuaTeJIbHbIH BHeWHHH
3cP<I>eKTMH rrpoH3BOJJ.HTenHH CHCTeMbI peMH3aUHH TOBapa B ueJIOM.
. HCKAlOlfUmeJlbltble KOltmpaKmbl, WlU C8R3bl8aHue. HCKnlOlJHTeJIbHbIe
KOHTpaKTbI npeJJ.yCMaTpHBalOT npoJJ.a)I(y TOBapa TOJIbKO OJJ.HOMYnoKY-
rraTeJIIO wnH rroKYrrKY TOBapa ronbKo y JJ.aHHoro npoJJ.aBua. COOTBeT-
CTBeHHO MO)l(HO BbIJ],enHTb HCKnlOlJHTenbHble KOHTpaKTbI Ha noKYTIKY
HHCKnlOlJHTenbHbIe KOHTpaKTbI Ha npoJJ.a)I(y. CB5I3b1BaHHe HCrrOJIb3y-
eTC5I MH yCTpaHeHH5I 3<t><t>eKTa3aMeIUeHHH rrpOMe~O'lHbIX TOBapOB
Me~ MOHorronbHblM H HeMOHOrrOJIbHblM rrOCTaBIUHKaMH. TIOCKOJIb-
KY MOHOrrOJIbHblM rrOCTaBIUHK rrpeJJ.ocTawIHeT TOBap no 60JIee BbICO-
KOH ueHe, y TOproBUa BcerJJ.a rrpHcyrCTByeT CTHMYJI rrepeKnlOlJHTbCH
Ha rrpo.n.yKUHIO HeMOHOIioJIbHOro nOCTaBIIlHKa, KOTOpaH 3aBeJJ.oMO
6y~eT XapaKTepH30BaTbCH 60JIee HH3KOM UeHoM: ECJIH 3TO B03MOXHO,
3TO H rrpoHcxoJJ.HT. llnH npeJJ.oTBpaIUeHHH TaKOH CHTYaUHH HCrrOJIb3y-

IOTCH HCKnlOlJHTeJIbHble KOHTpaKTbI.
OzpaHulleHue llUCAa mopzo8u,e8. KpoMe TOro, .lI,nH ycrpaHeHHH H3:

nHWHeM KOHK}'PeHUHH H orraCHOCTH Pa3PYWHTeJIbHOH «ueHOBOH
BOMHbI», a TaK)l(e .z:r.mI rrpeJJ.YI1pe~eHH5I H3JIHWHeM JJ.H<t><t>epeHUHaUHH

TOBapa (CJIHWKOM 6nH3KO pacrrOJIO)l{eHHblX Mara3HHOB OJJ.HOroH roro
)I(e rrpoH3BOJJ.HTeJIH) wnH KorJJ.a cywecTByeT HeJJ.ocTarolJHaHKOOPJJ.H-
HaUHH JJ.eHTeJIbHOCTHJJ.wnepoB rrpHMeHHeTCH rrpHHYJJ.HTeJIbHOe orpa-
HH'IeHHe lJHCJIa TOproBUeB OJJ.HOroH TOro }l{e rrpoH3BoJJ.HTeJIH.

OCOBEHHOcm BEPfHKAlIbHbIX OTIIomEHHR: B POCCHH

OCHOBHblM cnoco60M C03JJ.aHH5IBeptHKaJIbHO HHTerpHpOBaHHbIX
<l>HpM, COlJeTaIOIUHX KOHTpOJIb Ha.n. c06cTBeHHOCTbIO H KOHTpOJIb H~
rr08eJJ.eHHeM, cnyxaT CJIHHHHH H rrOfJIOIUeHHH. B yCJIOBHHX Pa3BHTOH
PblHOlJHOM HH<I>paCTpyKTYPbI - YCTOM'IHBblX rrpaBOBblx HOpM, HaJIH-
lJHH HH<I>oPMaUHoHHoH 6a3b1 rrpHHHTH5I peweHHH, yperyJIHpOBaHHbIX
OTHoweHHH C06cTBeHHOCTH, 3<f>cPeKTHBHOro <l>HHaHcoBO~ pblHKa -
B03MO}I{HOCTH B03HHKHOBeHHH OTHOWeHHH BeptHKaJIbHOH KBa3HHH-
TerpaUHH (KOHTpOJI51Ha.n.rrOBeJJ.eHHeM003 KOHTpOJIH Ha.n.Co6cTBeHHO-
CTblO) 60JIee orpaHHlJeHbI, a caM KOHTpOJIb Ha.n. rrOBeJJ.eHHeM MeHee
YCTOHlJHB. AmI rrOMep)l(aHHH KOHTpOJI51Ha.n. rrOBeJJ.eHHeMOH JJ.OJI)l{eH

6b1Tb JJ.orrOJIHeHKOHTpOJIeM Ha.n.C06cTBeHHOCTbIO. u

Hepa3BHTOCTb PblHO'IHOM HH<I>paCTpyKTYPbI B rrepeXOJJ.HOH 3K~-
HOMHKe rrOpO}I{JJ.aeT WHpOKHe B03MO}I{HOCTH cyweCTBOBaHHH yCTOH-
lJHBbIX KBa3HHHTerpHpOBaHHbIX uerrOlJeK, fJJ.e oTCyrCTBHe KOHTpOJI51
Ha.n. C06cTBeHHOCTblO rrOJJ.MeHHeTCHHe MeHee 3<t><t>eKTHBHblMKOHTpO-



JleM Ha,r( peaJIbHblM ·rrOBe.n:eHHeM X03RifcTBYIO~HX cy6'beKTOB. BOJIee
l'Oro, HeyperyJlHpOBaHHOCTb OTHOllleHHH C06CTBeHHOCTH .n:eJlael' KOH-
TpOJlb Ha,r(. rrOCTaBKaMH H peaJIH3allHeH q>HpMbl B lleJlOM 60Jlee 3<p-
<pCKTHBHblM, HeXeJlH KOHTpOJlb Ha,r( ee C06CTBeHHOCTbIO,

OC06b~M THrrOM BepTHKaJIbHOH KBa3HHHTerpaIlHH, rrpHCYW;HM
pOCCHtfCKOH 3KOHOMHKe, CJIY)J(aT OTHOllleHHR .n:aBaJIblJeCTBa, rrpe.n:y-
CMaTpHBaIOW:He COXpaHeHHe rrpaBa C06CTBeHHOCTH rrOCTaBW:HKa rrpo-
MexyrolJHOH rrpo.n:yKIlHH Ha KOHelJHblH rrpo.n:yKT rrpH YCJlOBHH OlIJlaTbl
.n:06aBJIeHHOH CTOHMOPTH ero rrpOH3Bo.n:HTeJlIO. 3aMeTHWI .n:OJlR .n:a-
BaJIMeCKOr~ CblPbR B 06w:eM 06'beMe rrpOMexyTOlJHOH rrpOJJ:YK1lHH,
rronyqaeMOH rrpOH3Bo.n:HTeJleM, - rrOpRJJ:Ka 60-80% o6w:ero 06'beMa
rrocT~BoK - 8e.n:eT K TpaHc<p0pMallHH TeKyW:HX lleJleH H opHeHTHpOB
X03RHCTBOBaHHR, rrOJlHTHKH rrpe,1lrrpHRTHR H B KOHelJHOM HTOre rrpH
rrpOlJHX . paBHblX YCJlOBHRX K CHH)J(eHHIO KOHKypeHTOCrroc06HoCTH
rrpoJJ:YK1lHH (lJTO He HCKJllOlJaeT TeKyw:ero KpaTKOCpOlJHOrO BblHrpblllla
OT HCrrOJlb30BaHHR CHCTeMbl ,1laBaJIblJeCTBa). B YCJlOBHRX rrepeXO,1lHOH
3KOHOMHKH aKTHBHOe HCrrOJlb30BaHHe CHCTeMbl ,1laBaJIblJeCTBa paBHO-
3HalJHO B03BpaTY K HepblHOlJHblM rrpHHllHrraM X03RHCTBOBaHHR, KOr,1la
rrOCTaBW:HK CblpbR 3aMeHReT MHHHCTepCTBO HJlH o6'be.n:HHeHHe.

C TOlJKH 3peHHR HHCTHTYIlHOHaJIbHOro aHaJIH3a rrpOHCXO)J{)J;emle
,1l11BaJIblJeCTBaMoxeT 6blTb 06'bRCHeHO OC060H <pOpMOH HHTepHaJIH3a-
IlHH TpaHcaKllHOHHblX H3,1lepxeK: BHelllHHe TpaHcaKIlHOHHble H3-
.n:ep)J(KH, CBR3aHHble· C HH<popMallHeH H 06eCrrelJeHHeM KOHTpaKTOB
TpaHC<pepMHPYlOTCR BO BHyTpeHHHe HeRBHble H3,1lep)J(KH BepTHKaJIb~
HOro o6'be,1lHHeHHR. Ha rrpHKJla,1lHOM ypOBHe pa3BHTHe .n:aBaJIblJeCTBllB
pOCCHHCKOH 3KOHOMHKe 06YCJlOBJIeHO B 3HalJHTeJlbHOH CTerreHH B03-
HHKllIeH BMeCTe C JlH6epaJIH3allHeH 3KOHOMHKH rrp06J1eMOHHelIJlaTe-
xecrroc06HOCTH rrpOH3BO,1lHTeJleH:, oc06eHHO BblrryCKaIOW:HX rrpOMe-
xyTOlJHyro rrpOJlYKllHIO.

THrrHlJHWI cxeMa .n:aBaJIblJeCKHX OTHOllleHHH BblrJlRJJ:HT cJle)lYJO-
W:HM 06Pa30M (Ha rrpHMepe rrpOH3BO,1lCTBa caxapa): OIITOBWI <pHpMa
(HJIH HOBWI rrOCpe,1lHHlJeCKWI <pHpMa) 3aKylIaeT Y rrpe.n:rrpHRTHH-
rrpOH3Bo.n:HTeJleH caxapHOH CBeKJIbl rrpOMexyTOlJHyro rrp0,1lYKIlHIO, 3a-
TeM rrepe,1laeT ee caxapHOMy 3aBO,1lYHa YCJlOBHRX ,1l0JleBOrO pacrrpe,1le-
JleHHR rrpOH3Be.n:eHHoro BbIlIYCKa. CaxapHble 3aBO,1lbl caMOCTORTeJIbHO
peaJIH3Y1OT (lJaCTblO rrpO,1laIOT, lJaCTblO rrepe,1lalOT rro 6apTepy) OT 30 .n:o"
45% rrpO,1lYKllHH, rrpOH3Be,1leHHOH H3 ,1laBaJIhlJeCKoro CblpbR. IIpH
rrpOlJHX paBHblX YCJlOBHRX lJeM HHxe ,1l0JlR ,1laBaJIblJeCTBa B rrOCTaBKax
caxapHoH CBeKJIbl rrpOH3BO,1lHTeJIRM Ha pemOHaJIbHblX PbIHKax· caxapa,
TeM Bblllle ,1l0JlR rrpo.n:yKIlHH, rrpOH3Be,1leHHOH H3 ,1laBaJIblJeCKoro Cbl-
PbR, KOTOpWl rrepe,1laeTcR HM B KalJeCTBe OlIJlaTbI ycnyr rro rrepepa60T-
Ke caxapHoH CBeKJIbI. OKOJlO 4-5% rrepe,1laeTCR CeJlbCKOX03RH:CTBeH-
HOMy rrpe,1lrrpHRTHIO - rrpOH3BO,1lHTeJlIO CBeKJIbI, OCTaJIbHOe - OCTaeT-
CR rrpe,1lrrpHRTHIO orrTOBOH TOprOBJIH. qacToorrToBHK B RBHOMBH.n:e

He yqacToycT It KOlll'PIIKTIlX, 18K lJTO Ha rrepBblH B3fJ1R,1lOTHOllleHHR
,1laBaJIblJeCTBU lJO:JHHKlllOT MC.)J(JJ,yCeJlbCKOx03RtfcTBeHHblM rrpe.n:rrpH-
RTHeM H caxapHblM :JllllOAOM.

IIoMHMO npwo(')pCTCIUUI MOHOrrOJlbHOH BJIaCTH Ha pblHKe caxapa,
CHCTeMa ,1lUUWlbtlocnlU n03BOllReT, Bo-rrepBbIX, rrepeKJIa,1lbIoaTb OCHOB-
Hoe HaJIorouoe 6pOMJI HU 3KOHOMHlJeCKHrraCCHBHbIX areHTOB pblHKa

. (caxapHblc 3UUO,Ll,b1), DO-BTOpbIX, BbIBO,1lHTb lJaCTb rrpoH3Be.n:eHHoH
rrpo.n:yKllHH H3-nO,1l HaJIoro06J1oXeHHR (6J1arO,1lapR 3aHHxeHHIO ce6c.-
CTOHMOCTH H, ClIe,1l0BaTeJlbHO, ,1l06aBJIeHHOH CTOHMOCTH, a TaKXe pa3-
HHlle CTaBOK HaJIOrOB Ha rrpH6bl1lh MR rrpoH3Bo.n:HTeJleH H rrpe.n:n:pH-
RTHH OIITOBOf.1'TOprOBJIH).

,l(pyrof.1' HeMaJIOBIDKHOH OCHOBoH <pOpMHpOBaHHR KBa3HHHTerpHpo-
BaHHblX o6'be,1lHHeHHH B pOCCHHCKOH 3KOHOMHKe CJIy)J(HT HCrrOJlb30Ba,.
HHe TaK Ha3bIBaeMblX aJIbTepHaTHBHblX <pOpM paClJeTOB - 6apTepa, pac-
lJeTa HaJIHlJHbIMH (py6J1RMH HJlH BaJIIOTOH), BeKCeJleti Pa31lHlJHbIX 3MH-
TeHTOB, HaJIOroBbIX oCB060)f{)leHHH, Ka3Ha'leHCKHX 06R3aTellbCTB H
.llPYrHx <pHHaHCOBblX HHcTpYMeHTOB. HcrrOJlb30BaHHe He,1leHe)J(HblX pac-
lJeTOB Herrocpe.n:CTBeHHO 6bl1l0 BbI3BaHO CTpeMJIeHHeM CMRNHTb·)1)lSI
rrpe,1lrrpHRTHH OTelJeCTBeHHOH rrpOMbIllIJIeHHOCTH rrp06J1eMy HerrJlaTeXe-
crroc06HOCTH. B OTCyrCTBHH MexaHH3Ma. 6aHKOBCKOH rrO)l)lep)J(KH KOM-
MeplJeCKoro Kpe.n:HTOBaHHR H, CJle.n:OBaTeJlbHO, BeKCeJlbHoro 06pame-
HHR, JJ:JIRHCrrOJlb30BaHHR BeKCeJleH H ,1lpymx lleHHblX 6YMar B paClJeTax
OKa3aJIOCb He06xo,1lHMb1M 3aKJIlOlJeHHe OC06bIX COrJIaIIIeHHH Me)f{)ly
rrpe,1lrrpHRTHRMH-rrpOH3BO,1lHTeJl$IMH B,llOJlb TeXHOJlOmlJeCKOH llerrOlJKH
OT CbIPbeBOH ,1l0 KOHelJHOH: rrpoJJ:YKllHH. HeraTHBHble rrOCJle.n:CTBHRPa3~
BHTHR aJIbTepHaTHBHbIX paClJeTOB CBR3aHbl C TeM, lJro HX pa3BHTHe .n:aeT
B03MO)J(HOCTb YKJIOHeHHR OT HaJIOrOB H B KOHelJHOM HTore crroc06cTBY-
eT yxo.n:y pOCCHH:CKHX<pHPMB TeHeBYIO 3KOHOMHKy.

KpOMe Toro, rrpe06J1a,1laHHe He.n:eHexHbIX paClJeTOB B 06meM
06'beMe paClJeTOB HaKJIa,1lbIBaeT cyw:eCTBeHHbIe orpaHHlJeHHR Ha Bbl-
60p rrpe,1lrrpHRTHeM KaHaJIa rrOCTaBKH H KaHaJIa c6bITa npo.n:YKllHH H
TaKHM 06pa30M CHHxaeT rrOTeHllHaJIbHYIO KOHKypeHllHIO. 06maR Be-
JlHlJHHa pa3Horo po.n:a He.n:eHexHbIX paClJeTOB B rrHmeBOH rrpOMblIII-
JleHHOCTH rrpe.n:CTaBi:reHa B Ta6JIHu:e 4.6.

Ta6/luu,a 4.6
,l(OJUI pa3HbIXTHnOB paClJeTOB B 3KOHOMHKe POCCHH, %

'1'\..- JIeBLm llJIIOTHLm I'a e BeKCeJIL·
J.1II1 paClfera HaJIHlfHLm060 OT HaJIHlfHLm060 OT D PT P

pOMLlWJleHHOCTh
B ueJlOM 12 5 34

HlueBaH
OMblWJleHHOCTb 15 4 19

HcmOliHUK: AB,lI,aWeBa C.Ii., P03aHOBa H.M., nonOBCKaH E.B.
KaJIbHLle orpaHHQeHHH B pOCCHHCKOH 3KOHOMHKe. M., 1998. C. 16.
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HapjJJlY C B03MO}l(HOCTSlMH CMSlflIeHHSI rrp06J1eMbI HerrJlaTe}l(eCrrO-
C06HOCTH H '1aCTHtlHoro BbIBO.na npOH3Be.neHHOH rrpO.nYKQHH H3-nO.n
HaJIOroB, HCrrOJlb30BaHHe aJIbTepHaTHBHbIX paC'IeTOB rrOpO}l():{aeT pjJJl
np06J1eM,WHI rrpe.nrrpHSITHH. PaC'IeTbl C nOMOI..UbIO 6apTepa HJlH Ha-
JlHlfHbIMH npHBO):{SIT K CHHXeHHIO rrpHBJleKaTeJlbHOCTH rrpe.nrrpHSlTHH
KaK. rrOTeHQHaJIbHbIX KJlHeHTOB ):{JISI 6aHKOB, ):{JISI KOTOpblX HeMaJIO-
Ba}l(HbIM <l>aKTOpOMOQeHKH npe.nrrpHSITHSI CJI~HT 60JlbllIOH 060POT
Cpe.nCTB rro ClfeTaM. MCrrOJlb30BaHHe 6apTepa Bbl3bIBBeT .norrOJlHHTeJlb-
H},I~pacxo.nbI Ha 'rpaHcnOpTHpOBKY, xpaHeHHe H peaJIH3aQHIO rrony-
'1eHHOH npO,llyKQHH. PaC'IeTbI HaJIH'IHbIMH Be.nYT K He}l(eJlaTeJlbHOH
KPHMHHaJIH3aQHH .neSITeJlbHOCTH npe.nrrpHSITHSI. A aKTHBHOCTb BeK-
CeJlbHbIX paC'IeTOB orpaHHlfeHa npHHa,une}l(HOCTbIO rrpe.nnpHSITHSI K
<l>HHaHcoBo .•npoMbIIWIeHHoH rpynne. .

BJIaronOJIy'lHbIe rrpe.nrrpHSITHSI HCrrOJlb3YIOT aJIbTepHaTHBHbIe
<I>oPMbI paC'IeTOB C rrOCTaBI..UHKaMH pe}l(e, lfeMKpH3HcHbIe rrpe.nnpH-
SlTHSi. B TO }I(e BpeMSI KpynHbIe rrpe.nnpHSITHSI lfaI..Ue paCIlJIa'lHBaIOTCSI C
nOCTaBI..UHKaMH 6aPTePOM H BeKCeJlSlMH, HeXeJlH MeJlKHe.

OnLIT AlWIH3A BEPTHKAJILHOit HHTEI'PAIJ;HH B crPAHAX
C PA3BlITOit PLIH01fHOit 3KOHOMHKOit

v ComaCHO MHoro'lHCJleHHbIM Ha6J1IO.neHHSlM, OCHOBHOH npH'IH-
HoH HHTerpaQHH SlBJlSleTCSIC'rpeMJIeHHe <l>HPM COKpBTHTb H3.nepXKH
npOH3BO.nCTBa. B '1aCTHOCTH, TaKOH 6bIJ1a rrpH'IHHa pa3BHTHSI CeTeH
omOBbIX H P03HHlfHbIX Mara3HHOB rrpH KpynHeHllIHx qmpMax pa3BH-
T~ C'rpaH B nOCJleBOeHHbIH nepHO.n. HaH60JlbllIHH POCT BepTHKaJIb-
HOH HHTerpHpOBaHHbIX Mara3HHOB rrpOHcxo.nHJI B60-70-e rr. Cpe.n-
Hee .'1HCJlO TOBapOB, rrOCTaBJbIeMbIx B paMKax HHTerpHpOBaHHbIX ue-
nO'leK ~<I>HpMa-Mara3HH» BbIPOCJlO C 18,3%B 1930 r . .lVHI '1eTbIpex
KpynHeHllIHX ceTeH Mara3HHOB .no 39,2% B 1977 r. (Ta6J1. 1).

Ta6lluu,a 1
YpoBeIllo BeP'J'lOOl.JD>HoiiHllTerpaQIDI B DHmeBOii npoMLlD1JJeHHOC11I CIlIA

rpynna cerei MaI"ll3HHOB
Cpe.lnlee 'lHCJlO DpO,lQ'KTOB,OOCTaBJlJleMIJIX
B paMKaX IlllTemHOOBaIlllWX neOO'leK %

4 KPYflHeihImH
1930 r. 1977 f.

18,3 39,2
~, 8 KPynHeihmlx 6,7 209· 20 KPynHeihmlx 1,9 8,221 40 KPynHeihmlx 0,9 5,6

HCTQIJHHK: Marion B. The Organization and Performance of the
U.S.Food System. Massachusetts, 1986. P. 337.

Ha ocmmo JUUtH"" ""'ltU.W Mill BlUHM, lfTO lfeM KpynHee <l>Hp-

Ma, TeM Bblllle .0 OM'"""'" ICBlPTHKDnbHOj;l: HHTerpaUHH. 3.necb
orrpe.n.eJleHIIYIO pnnr. Hrp•.,.otuo cl)ll!crop cTa6HJ1bHOCTH rrO,lI,Llep}l(aHHSI
oTHollIeHH~, KO'I'OflhlA ~.p'KTOpeH lVUI t50JIbllIHHCTBa BePTHKaJIbHO
HHTerpHpOllllllllh/K !lllln'UIre np0)1onOJIbCTBeHHoro pblHKa. C Jl:pyrOH
CTOpOHbl, IICp'I'HlCnJlt.mUI HIITCrpaUHSI crroco6cTByet YMeHbllIeHHIO
'rpaHcaKL~HOIIlIl"K H'VloP*OK. nOCKOJIbKY cocpe.n.OTa'lHBaeT rrpoMexy-
TO'lHbIe :mCllbJl It l'ltMKIlX o/mHoro KOMIlJIeKca. Ho o.n.HoBpeMeHHo
B03pacTaJO'l' H't,Il0P*KH no KOH'rpOJIIO 3a cOBepllIeHHeM .n.eJlOBbIX one-
paUHH mlYll'H 11tp'I'HKIUlbHO HHTerpHpOBaHHOH <l>HpMbI. n03TOMY
BepmKaJIhmUI HtlTCrpaUHSI H BepmKaJIbHbIe OTHOllleHHSI B ueJlOM
HMeIOT COOH OCTClCTDeHHhle rpaHHQbI: CHH3Y - 3T0 BeJlH'IHHa 'rpaH-
caKQHOHllblX H3.lJ.ClpXCCK,3KOHOMHSI KOTOPbIX orrpe.n.eIDleT MHHHMaJIb-
HbIH pa3MCp ~HPMbI, CBepxy - 3TO YP0BeHb H3,nep}l(eK rro KOH'rpOJlIO,
KOTOPbl't npemrrC,!,ByeT H3JIHllIHeMY pocTY <l>HpMbI, 3a,l1.aBaSl MaKCH-
MaJIbHbI't pUMCp HHTerpHpOBaHHOH QerrO'lKH.

P03MftX BePTHKaJIbHOH ~HTerpaQHH BrrHI..UeBOH rrpOMbIlIIJIeHHO-
CTH CWA npe)1CTaBJIeH B Ta6JIHue 2.

Ta6lluu,a 2

BefJTHK8Jll-H8JI HHTerpanu B DHlQeBOii DpoMYIIIJIeHHOCTH CIlIA, 1977 f.

'lHCJlO IlllTerpH)JOBaIIIIWX cerei Ma-
DpGA)'KTOBaJI rpynna J'll3IDIoli c 40 einnlx e~.

. 34
6
1
3
5
12
16
14
10
28
12
15
9

aKa HHbIe H3,lI,eJIIDI 2
HcmolfHulc Marion B. The Organization and Performance of the U.S.

Food System. Massachusetts, 1986. P. 464.

~aHHbIe TatlJlHQbI CBH):(eTeJIbCTBYIOT 0 TOM, '1TO BepmKaJIbHaSI
HHTerpauHSl npH06peTaeT Bee 60JIbllIHe pa3MepbI B p83BHTbIX c'rpaHax.
npH 3TOM eCJlH MbI COrrOCTaBHM YP0BeHb BePTHKaJIbHOj;l: HHTerpaQHH
H YPOBeHb KOHKYPeHQHH B O'rpaCJIH, TO 3aMeTHM TaKYIO 3aKOHOMep-
HOCTI>: '1eM 3Ha'lHTeJlbHee BepmKaJIbHaSI HHTerpauHSl B O'rpaCJIH, TeM



BbIlIle .yp~BeHb KOH.ueHTpaUHH, .TeM HIDKe COOTBeTCTBeHHO CTeneHb
PbIHOtIHOH KOHKypeHUHH. ITo,ll06mm 3aKOHOMepHOCTb o6'bHcHHeTCH
CpaBHHTeJIbHO JIefK.O. BbICOKHH ypOBeHb HHTerpHpOBaHHOCTH C03,llaeT
6apbepbI BXO,lla KaK Ha pbIHKe peCypCOB, npenHTCTByH HOBOH qmpMe
npOH3BO,llHTb JaKyIIKH He06xo,llHMbIX CblpbH H MaTepHaJIOB, TaK H Ha
pbIHKe C6bITa TOTOBOH: npO.llYKUHH, C03,llaBaH npeIDlTCTBHH .llJIH npo-
,llaJKH TOBapa nOTeHUHaJIbHOro KOHKypeHTa.

3,uAQH

1. ITo CTaTbe «TaTHe<I>TM yCTpeMHJIaCb K BepTHKaJIbHOH: HHTerpa-
UHH» (Daily. 1995. 31 MM. C. 9) onpe,lleJlliTe, KaKHe CTHMYJIbI xapaK-
TepHbI .llJIH ,llaHHOH: <lmpMbl B ee nOHCKax BepTHKaJIbHOH: HHTerpaUHH?
K KaKHM nOCJIe,llCTBHHM .llJIH 3KOHOMHKH POCCHH 31'0 MO:>KeTnpHBec-
m? 060CHYHTe CBOH OTBeT <paKTaMH H3 CTaTbH.

2. <l>HpMa npOH3BO,llHT ,llBa TOBapa, nOTpe6JIeHHe KOTOpbIX B03-
MO:>KHOTOJIbKO B cTporo <pHKcHpoBaHHblx nponopUHHx. Cnpoc Ha 1'0-

Bap A paBeH PA = 200 - QA' cnpOCHa TOBap B: PB = 150 - 2QB'
<l>YHKUHH COBOKyIIHblX H3,llep:>KeK paBHa TC = 100 + Q + 2Q2. KaKoe
KOJIHtIeCTBO TOBapa A H TOBapa B npOH3Be,lleT <pHpMa?

3. Cnpoc Ha,llBa TOBapa paDeH ql = 10- 2PI + P2 H ~ = 10 + PI - 2P2'
ITpe,lleJIbHbIe 1f3,llep:>KKH 060HX TOBapOB paBHbl Hymo. KaKyIO ueHY
HaJHatIaTHeHHTerplfpOBaHHble <pHPMbl, eCJIH OHH HaJHatIaIOT ueHbI
no OT,lleJIbHOCTH? ECJIH 06aTOBapa npOH3BO,llHT O,llHa HHTerpHpOBaH-

HaH <pHpMa?
4. ITpe,llnOJIO:>KHM, tITO cnpoc Ha roTOBbIH npo,llyKT aMepHKaH-

CKOH KOMnaHHH paBeHPM = 100 ,-,- QM. COBOKyITHble H3,llep:>KKH no
c6blTY TOBapa paBHbl TCM = 200 + IOQM. COBOKyITHble H3,llep:>KKH Ha
npOH3Bo):{cTBa TOBapa COCTaBJIHIOT TCp = 10 + 2Qp + 0,5Qp2. <l>HpMa
npO,llaeT CBOH TOBap Ha KOHKypeHTHoM pbIHKe no ueHe 42 ,llOJIJI. 3a
e,llHHHU:Y. Onpe,lleJIHTb, KaKyIO TpaHc<pepTHYIO ueHY HaJHatIHT <pHpMa
.llJIH OT,lleJIa npOH3BO,llCTBa, KaKoe KOJIlftIeCTBO TOBapa OHa 6Y,lleT npo-
H3BO,llHTb?

5. <l>HpMa, npOH3BOMlUM JIeKapCTBeHHbIe npenapaTbI B MeKcH-
Ke, c06HpaeTcH HHTerpHpOBaTbCH Ha eBpOneH:CKHH: pbIHOK. ,lLnH 3TOro
OHa paCCMaTpHBaeT B03MO:>KHOCTb nOKynKH <pHJIHaJIa B JIIOKceM6ypre.
ITpoaHaJIH3HpYHTe Bblro,llHOCTb HHTerpaUHH .llJIH <pHPMbI, eCJIH H3-
BeCTHbI CJIe,llyIOlUlfe ,llaHHble. Cnpoc B MeKCHKe Ha ee TOBap paBeH
Pe= 10 - Qe, cnpoc B JIIOKceM6ypre Pc= 20 - 1,5Qc. COBOKyIIHble H
H3,llep:>KKH npoH3BO,llCTBa TOBapa paBHbl TC = 4 + 2Q, r,lle Q - COBO-
KynHbIH 06'beM BblnycKa.

6. ITpOtIHTaHTe CTaTbIO: «,ll;Be UIBeHuapcKHe <papMaueBTHtIeCKHe
rpynnbI CJIHBaIOTCH B rHraHTCKHH KOHuepH» (<I>HHaHcoBble H3BeCTHH.
1996. NQ 28. C. 8). KaKHe <paKTOpbI HHTerpaUHH MO:>KHO 3,lleCb Bbl-
HBHTb? B03MO:>KHa JIH BepTHKaJIbHM HHTerpaUHH B ,llaHHOH OTpaCJIH?
HYXHa JIH oHa? KaK ,llOJI:>KHOnpaBHTeJIbCTBO pearHpoBaTb Ha nO,ll06-
Hble CJIHHHHH? K KaKHM nOCJIe,llCTBHHM npHBe,lleT HeperyJIHpyeMoe
<PYHKUHOHHpoBaHHe 3TOro pblHKa? ,ll;OJI:>KHOJIH rocY,llapcTBo paJpe-
UIHTb CJIHHHHe ,llByx <pHpM?

DOCJIE.n;cnurn BEPTHKAJILHOa HHTEJ1>AIJ;HH

ITPOCYMMHpyeM nOCJIe,llCTBHH BepTHKaJIbHOH HHTerpaUHH .llJIH
3KOHOMHKH B UeJIOM. BepTHKaJIbHCUI HHTerpaUHH:

1. ITPHBO,llHT· K C03,llaHHIO 6apbepOB BXO,lla Ha PbIHOK 3a CtIeT no-
BbIUIeHHH'MHHHMaJIbHO 3<p<peKTHBHoro paJMepa npOH3BO,llCTBa. .

2. Be,lleT K C03,llaHHIO H n0.llllep:>KaHHIO MOHOnOJIbHOH BJIaCTH
. <pHPMbI, a TaIOKe K cHIDKeHHIO peaJIbHOH: H nOTeHUHaJIbHOH KOHKy-

peHUHH Ha Bcex pbIHKax, BKJIIOtIeHHbIX BBepTHKaJIbHyIO uenotrKy.
3. Cnoc06cTByeT CHIDKeHHIO npOH3BO,llCTBeHHbIX 3aTpaT H TpaH-

caKUHOHHblX H3,llep:>KeK. '

4. MO:>KeT 06JIerqaTb HcnOJIb30BaHHe rpa6HTeJIbCKOrO ueHo06pa-
30BaHHH H TeM caMbIM BbITeCHHTb KOHKypeHTOB C pbIHKa nYTeM npH-

. MeHeHHH ,lleMnHHroBbIX ueH.

. 5. Be,llel'K YCJIO)KHeHHIO npouecca ynpaBJIeHHR BHYTpH HHTerpH-
pOBaHHOH <pHPMbI H, CJIe,llOBaTeJIbHO, K pocTY H3,llep:>KeK no ynpaBJIe-
HHIO. IT03TOMY MO:>KeTconpOBO)K,llaTbCH YXY,llUIeHHeM ynpaBJIHeMOCTH
<pHPMbI B ueJIOM.

6. XapaKTepH3yeTcH MH~ro06paJHbIMH nepeKpeCTHbIMH 3<p<peK-
TaMH .llJIH ,llpyrHx oTpaCJIeH H areHTOB phIHKa, HanpHMep, tIepe3 H3Me-
HeHHe 3KOHOMHtIeCKoro nOJIO:>KeHHH nOCTaBIUHKOB ,llpyrnx THnOB
npoMe:>KYTOtIHOHnpO,llYKUHH. .

BonpOCLI .n;JUI nOBTOPEHH.H

1. qTO TaKoe BepTHKaJIbHaH HHTerpaUI-1H H BepTHKaJIbHbIe OTHO-
UIeHHH?

2. KaKHe BH,llbI BepTHKaJIbHOH HHTerpaUHH BCTpetIaIOTCH B 3KO-
HOMHKe?

3. KaKoBMexaHH3M BepTHKaJIbHOH: HHTc'rpaUHH?
4. KaKoBbl CTHMYJIbl K BepTHKaJIbHOH HHTerpaUHH?

5. KaKHe THnbI BepTHKaJIbHblX KOHTpaKTOB. HCnOJIb3YIOTCH <PHP-
MaMH .llJIH yCHJIeHHH CBoeH BJIacm B paMKax BepTHKaJIbHOH uenOtIKH?

6. K KaKHM nOCJIe,llCTBHHM npHBO,llHT BepTHKaJIbHM HHTerpaUHH?
7. KaKoBbl oc06eHHocTH BepTHKaJIbHbIX qTHoUIeHHH B POCCHH H

,u,pynlx CTpaHax?
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)J,Be UIBeHnapcKHe cIlapManeBlWIecKHe rpynnbl CJlHBaIOTCJI B fHraHTCKHH KOHnepH
,LJ,Be Be,lJ.yll(He lIJBeHuapCKHe <!JapMaueBTH'leCKHe KOMnaHHH «Catm03

Af,> H «CH6a-feHm», OTJIHqalOll(HeCR BbICOKOH peHTa6enbHOCTblO, nO.llnHCa-
JIH COrJIalIJeHHe 0 CJ1HRHHH B ,O.llHH mraHTCKHH KOHuepH nO.ll Ha3BaHHeM
«HOBaPTHC».

OH CTaHeT BT()POH B MHpe <!JapMaueBTHqeCKOH rpynnoH nOCJ1e 6pHTaH-
CKOH «fJIaKco-Y3J1JlKaM». npaB.lla, lIJBeHuapuaM ell(e npe.llCTOHT nOJ1yqHTb
COrnaCHe Ha 3TY OnepaUHIO aHTHTPaCTOBbIX yqpe)l(JleHHH EBpOnbI If COe.llH-
HeHHhIX lllTaToB.

OTHbIHe Ha .llOJ11O«HOBaPTHCa» npH,ll,eTCR 4,4% "mpoBoro <!JapMaueBTH-
qeCKoro pbIHKa (y nepBoro HOMepa - 4,7%). AKuHoHephi «Catm03» 6y.llYT
6JIa.LJ.eTb55% KanHTaJla «HOBaPTHca», OCTaJlbHbIMH 45 - aKUHOHepbI «CH6a-
feHm». nOcJ1e 061:>R6JIeHHR 0 CJ1HRHHH aKUHH .llByx KOMnaHHH Ha 6wp.lKe
nO.llCKOqHJIH COOTBeTCTBeHHO Ha 21. H Ha 41%.

nO.ll06HaR onepaUHR BnHCblBaeTCR B 06ll(YIO J1HHHIO KOHueHTPaUH Ka-
nHTaJlOB B MHpOBOH <!JapMaueBTHKe. TaK, B npolIJJlOM ro.llY CJ10.lKHJ1CRaJlbRHC
6pHTaHcKHX <!JHPM «fJ1aKco» H «Y3J1JlKaM», 3a KoroPhIMH nOCJ1e.ll0BanH lUBe.ll-
cKaR «<I>apMaCHR AB» H aMePHKaHCKaR «An.ll.lKOH». C RHBapR 1995 r. TOJ1hKO
eBponeHcKHe<!JapMaueBTHqeCKHe rpynnHpoBKH npOBeJ1H 8 aHaJlOmqHbIX
onepaUHH, KOTopble oueHHBaIOTCR npHMepHo B 26 MHJ1JlHap.llOB .llOJ1JlapOB.

no MHeHHlO KanHTaHOB <!JapMaueBTHqeCKOH HH.llyCTPHH, He06xo.llHMO
CnnaqHBa1'b yCHJIHR, qT06b1 HMeTb He06xo.llHMble Cpe.llCTBa .llJlR Bce 60J1ee .ll0-
porocTORIU:HX HCCJ1e.llOBaHHH H pa3pa6OTOK. B nOCJ1e.llHHe ro.llhi TaKHX Cpe.llCTB

.He XBaTaJlO 06eHM lUBeHuapcKHM $HpMaM. Tenepb «HoBaprnc» (IJlaHHpyeT
e.lKero.llHO BbI.lleJ1RTb Ha HCCJ1e.llOBaHHR 60J1ee 2 MHJ1JlHap.llOB lUBeHuapcKltii
<!JpaHKoB H B reqeHHe Tpex J1eT npHcrynHTb K BblnycKy KaK MHHHM}'M 17 HO-
BhIX JIeKapcTB.

nOcJ1e CBoero CJ1HRHHR«CH6a-feHm» H «CaH.lJ,oc» paCCTaHYTCR C «He-
cTPaTefH'leCKHMH» aKTHBaMH, KOTOpble B KaKOH-TO MepeMofYT 6b1Th HM 06y-
30H, H, B '1aCTHOCTH, npo.lla.LJ.YT PM XHMHqeCKHX $a6pHK. «HOBaprnc», Ha
npe.llnpHRTIDlX KOToporo B pa3HblX cTPaHax MHpa 3aHRTbI 145 TblCRq qeJ10BeK,
HaMepeH npoBeCTH cOKPaIU:eHHe pa60'lHX MeCT npHMepHO Ha 10%.

,LJ,OAAMHpoBOro PhIHKa .lleCRTH Be.llyuutXKOHuepHOB OTpaCJIH.
«fJ1aCKo-Y3J1JlKOM» 4,7%
«HoBaprnc» 4,4
«XexCT M3pHHr PaCceJ1» 3,6
«MepK» 3,5
«6PHCT0J1b» 3,2
«AMepHK3H XOYM npo.llaKTc» 3,1
«)J..lKOHCOH 3H.ll )J..lKOHCOH» 3,0
«n$aHl.(ep» 2,9
«PolUe» 2,6
«CMHT KJIaHH 6H'13M» 2,5

7. .LJ:Be«pHpMbI npOH380.wrr O.llHHaKOBblH TOBar CO cneJlYlOUJ:HMH
,H3.llep)f(lQlMH: TC, = q? + 5q, - 0,4ql H TC2 = 2Q2 + Q2 + 0,lq,2, f.lle
q, - BblnyCK «pHpMbI 1; q2 - BblnyCK «pHpMbI 2. <lJHpMa 1 HBJUleTCH
npH'lHHOH BHewHero 3<l>4>eKTa .l1JUI «pHpMbI 2. TOBap npo.llaeTCH no
ueHe 20 TNC. py6. Ha KOHKYPeHTHOM pblHKe. IIpHBe.lleT nHBepTH-
K8JlbHaH HHTerpaUHH B .llaHHOM cJIY'lae K pocTy HRH K CHIDKeHHIO 06-
lueCTBeHHoro 6narococToHHHH?
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